
Ν 
 

9ƖĲċƣŔƻĲШŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚ 

 

ÅĲƚĲċƖĦőШċŰĬШEƻċũƨċƣŔŸŰШÅĲƓŸƖƣШƓƖŔũШΞΜΞΣ 
?ƖЮШÅƨƣőШuĲũũǃЯШxĲċƖŰŔŰŊШcƨĤШxŔůĲƖŔĦťЮ 

Ш ШШ  

 

     



Ξ 
 

љÑőċŰťШǃŸƨШŉŸƖШŊŔƻŔŰŊШůĲШƚŸШ

ůƨĦőШőŸƓĲШċŰĬШ

ĦŸŰǯĬĲŰĦĲЮШШÑőŔƚШ

ƓƖŸŊƖċůůĲШŊċƻĲШůĲШƣőĲШ

őŸƓĲШfШŰĲĲĬĲĬШƣŸШőċƻĲШċШ

ĦƖĲċƣŔƻĲШĦċƖĲĲƖШŸŰĲШĬċǃЮњШШ
Ю~ЮШтШÂƖŸŢĲĦƣШÂċƖƣŔĦŔƓċŰƣ 
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Ο 
 

ÑċĤũĲШŸŉШ9ŸŰƣĲŰƣƚ 

EǂĲĦƨƣŔƻĲШÉƨůůċƖǃШ 

ΝЮΜ ÂƖŸŢĲĦƣШ9ŸŰƣĲǂƣШШ         Ρ 

ΝЮΝ ШÑőĲШ9ƖĲċƣŔƻĲШòŸƨƣőШ ƨƖƣƨƖĲШ[ƨŰĬ      Ρ 

ΝЮΞ ÑőĲШ9ċƖĲШÑƖċŰƚŔƣŔŸŰ       Σ 

ΝЮΟ 9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚ      Τ 

ΝЮΠ ÅĲƚĲċƖĦőШċŰĬШEƻċũƨċƣŔŸŰ       ΝΜ 

ΝЮΡ fĬĲŰƣŔǯĦċƣŔŸŰШŸŉШÂƖŸŢĲĦƣШÂċƖƣŔĦŔƓċŰƣƚШ     ΝΞ 

ΝЮΡЮΝ ÂċƖƣŔĦŔƓċƣŔŸŰШ~ĲƣƖŔĦƚ      ΝΞ 

ΝЮΣ EÉÅfШċŰĬШ~р9§ШÅĲƚĲċƖĦőШÑŸƓŔĦƚШ      ΝΟ 

ΝЮΣЮΝ EÉÅfШÑŸƓŔĦƚ       ΝΠ 

ΝЮΣЮΞ ~р9§ШÄƨĲƚƣŔŸŰƚоÑŸƓŔĦƚ     ΝΣ 

ΝЮΤШEƻċũƨċƣŔŸŰШEǂĲƖĦŔƚĲШ§ƨƣĦŸůĲƚШ      ΝΦ 

ΝЮΥШ9ŸŰĦũƨƚŔŸŰƚ        ΞΞ 

ΝЮΦШÅĲĦŸůůĲŰĬċƣŔŸŰƚ        ΞΠ 

ΝЮΝΜШ9 9ШÂċƖƣŔĦŔƓċŰƣШÂƖŸǯũĲƚШыƚċůƓũĲь     ΞΣ 

 

ΞЮΜШxŔƣĲƖċƣƨƖĲШÅĲƻŔĲƽШ         ΟΞ 

ΞЮΝШòŸƨŰŊШÂĲŸƓũĲШxĲċƻŔŰŊШ9ċƖĲаШ9őċũũĲŰŊĲƚШċŰĬШ§ƨƣĦŸůĲƚШ  ΟΞ  

ΞЮΞтШòŸƨŰŊШÂĲŸƓũĲШxĲċƻŔŰŊШ9ċƖĲШрШ9ƨƖƖĲŰƣШEƻŔĬĲŰĦĲШċŰĬШÑƖĲŰĬƚ ΟΣ 

ΞЮΟШ9ŸƻŔĬШΝΦШċŰĬШfůƓċĦƣШŸŰШ9ċƖĲШxĲċƻĲƖƚ    ΟΣ  

ΞЮΠШÑőĲШ ƖƣƚЯШ9ƖĲċƣŔƻŔƣǃШċŰĬШìĲũũĤĲŔŰŊШ     ΟΦ  

ΞЮΠЮΝШéŔƚƨċũШ Ɩƣ       ΠΟ 

ΞЮΠЮΞШ?ƖċůċШċŰĬШÑőĲċƣƖĲ     ΠΠ 

ΞЮΠЮΟШ~ƨƚŔĦ       ΠΡ 

ΞЮΠЮΠШìƖŔƣŔŰŊ       ΠΣ  

ΞЮΡШ9ƨũƣƨƖĲЯШċƖƣƚШċŰĬШőĲċũƣőШŔŰШƣőĲШEÖШċŰĬШfƖĲũċŰĬ   ΠΤ  

ΞЮΣШÑőĲШ ƖƣƚЯШ9ƖĲċƣŔƻŔƣǃШċŰĬШòŸƨŰŊШÂĲŸƓũĲШŔŰШ9ċƖĲ   ΠΦ 

ΞЮΤШòŸƨŰŊШÂĲŸƓũĲШŔŰШ?ĲĦŔƚŔŸŰШ~ċťŔŰŊШрШÂċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШÂƨƖƓŸƚĲШ ΡΝ  

ΞЮΤЮΝШÑőĲШÂċƖƣŔĦŔƓċƣŔŸŰШ[ƖċůĲƽŸƖť    ΡΞ 

ΞЮΤЮΝЮΝШìőċƣШĬŸĲƚШƓċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШƓƨƖƓŸƚĲШůĲċŰе ΡΟ  

ШШШШШШ ΞЮΤЮΞШÑőĲШxƨŰĬǃШ~ŸĬĲũШŸŉШÂċƖƣŔĦŔƓċƣŔŸŰ   ΡΟ 

 ΞЮΤЮΟШ9ƖĲċƣŔƻĲШEƻċũƨċƣŔŸŰ     ΡΣ 

ΞЮΥШ9ŸŰĦũƨƚŔŸŰ        ΡΤ 



Π 
 

ΟЮΜШÉŸĦŔŸрĬĲůŸŊƖċƓőŔĦШÅĲƻŔĲƽ       ΡΦ 

ΟЮΝШfŰƣƖŸĬƨĦƣŔŸŰ       ΡΦ 

 ΟЮΝЮΝШ]ĲŰĲƖċũШÉƣċƣŔƚƣŔĦƚ     ΣΜ 

ΟЮΞШ9É§Ш?ċƣċ        ΣΜ 

 ΟЮΝЮΞШ§ƨƣĦŸůĲƚШŉŸƖШEċƖũǃШÉĦőŸŸũШxĲċƻĲƖƚ   ΣΡШ 

ΟЮΟШ ŉƣĲƖĦċƖĲШfŰĬŔĦċƣŸƖƚШċŰĬШÑĲůƓŸƖċũШÑƖĲŰĬƚШΞΜΝΥрΞΜΞΠ  ΣΡ 

 ΟЮΟЮΝШΝΥрΞΞШòĲċƖШ§ũĬƚШŔŰШÅĲĦĲŔƓƣШŸŉШ ŉƣĲƖĦċƖĲШÉĲƖƻŔĦĲƚШ ΤΜ 

 ΟЮΟЮΞШΝΥрΞΜШòĲċƖШ§ũĬƚШŔŰШÅĲĦĲŔƓƣШŸŉШ ŉƣĲƖĦċƖĲШÉĲƖƻŔĦĲƚ  ΥΟ 

 ΟЮΟЮΟШШΞΝрΞΞШòĲċƖШ§ũĬƚШŔŰШÅĲĦĲŔƓƣШŸŉШ ŉƣĲƖĦċƖĲШÉĲƖƻŔĦĲƚ ΥΡ 

ΟЮΠШ?ŔƚċŊŊƖĲŊċƣĲĬШ?ċƣċШтШ~ŔĬрìĲƚƣШƖĲŊŔŸŰШΞΜΞΞрΞΜΞΡ   ΥΦ 

 

ΠЮΜШÂċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШÂƨƖƓŸƚĲШтШ9ƖĲċƣŔƻĲШEƻċũƨċƣŔŸŰШ    ΦΞ 

  ΠЮΝШÑőĲШÅŔŊőƣШƣŸШĤĲШcĲċƖĬШċŰĬШÑċťĲŰШÉĲƖŔŸƨƚũǃШ   ΦΞ  

   ΠЮΝЮΝШÂċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШÂƨƖƓŸƚĲ    ΦΠ  

  ΠЮΞШ9ƖĲċƣŔƻĲШ~ĲƣőŸĬŸũŸŊŔĲƚШŉŸƖШfŰĦƖĲċƚŔŰŊШÂċƖƣŔĦŔƓċƣŔŸŰ  ΦΠ 

   ΠЮΞЮΝШ9ƖĲċƣŔƻĲШEƻċũƨċƣŔŸŰШċŰĬШxƨŰĬǃ    ΦΠ 

  ΠЮΟШ ƓƓƖŸċĦőĲƚШƣŸШEƻċũƨċƣŔŸŰШŔŰШƣőĲШ9 9ШÂƖŸŢĲĦƣШ   ΦΡ 

   ΠЮΟЮΝШÉĲůŔрƚƣƖƨĦƣƨƖĲĬШŔŰƣĲƖƻŔĲƽƚШ    ΦΣ 

   ΠЮΟЮΞШÄƨĲƚƣŔŸŰŰċŔƖĲƚ      ΝΜΟ 

   ΠЮΟЮΟШ§ĤƚĲƖƻċƣŔŸŰċũШEƻċũƨċƣŔŸŰ    ΝΜΟ 

  ΠЮΠШ9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШÑċƚƣĲƖШìŸƖťƚőŸƓЯШxĲċƖŰŔŰŊШcƨĤШxŔůĲƖŔĦť ΝΜΟ 

  ΠЮΡШ]ƖċǭŔƣŔШìŸƖťƚőŸƓЯШÂċƖťĤĲŊШcŸƨƚĲЯШEŰŰŔƚШÅŸċĬЯШxŔůĲƖŔĦť  ΝΝΠ 

  ΠЮΣШìŸƖťƚőŸƓШEƻċũƨċƣŔŸŰШ9őĲĦťũŔƚƣШтШxƨŰĬǃШ~ŸĬĲũ   ΝΝΤ 

пΦт /ǊŜŀǝǾŜ 9Ǿŀƭǳŀǝƻƴ 9ȄŜǊŎƛǎŜ ŀǘ [I[    мнл 

пΦу /ƻƴŎƭǳǎƛƻƴ        мнт 

пΦф wŜŎƻƳƳŜƴŘŀǝƻƴǎ      мну 

.ƛōƭƛƻƎǊŀǇƘȅ          мнф 

 

   

 

 

    

 

 



Ρ 
 

EǂĲĦƨƣŔƻĲШÉƨůůċƖǃШ 

ΝЮΜШÂƖŸŢĲĦƣШ9ŸŰƣĲǂƣШ 

ÑőĲШŊĲŰĲƚŔƚШŸŉШƣőĲШ9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚШƓƖŸŢĲĦƣШĲůĲƖŊĲĬШŉƖŸůШċШĦŸŰƻĲƖƚċƣŔŸŰШ

ĤĲƣƽĲĲŰШƣőĲШÑƨƚũċШ ƖĲċШ~ċŰċŊĲƖШŉŸƖШƽőċƣШƽċƚШƣőĲŰШƣőĲШ~ŔĬрìĲƚƣШƖĲċШƽŔƣőШxŔůĲƖŔĦťШ9òÂÉ9Ш

9ŸŸƖĬŔŰċƣŸƖШŔŰШƖĲũċƣŔŸŰШƣŸШċШŰƨůĤĲƖШŸŉШĬĲċƣőƚШĤǃШƚƨŔĦŔĬĲШƽŔƣőŔŰШƣőĲШċŉƣĲƖĦċƖĲШĦŸůůƨŰŔƣǃЮШ ƖŸƨŰĬШ

ƣőĲШƚċůĲШƣŔůĲЯШƣőĲШ9ƖĲċƣŔƻĲШfƖĲũċŰĬШòŸƨƣőШ ƨƖƣƨƖĲШ[ƨŰĬШƽċƚШċŰŰŸƨŰĦĲĬЮШxŔůĲƖŔĦťШ9òÂÉ9Ш

ĤƖŸƨŊőƣШƣŸŊĲƣőĲƖШƓċƖƣŰĲƖƚШŉƖŸůШÑƨƚũċШ ŉƣĲƖĦċƖĲЯШxŸĦċũШ9ƖĲċƣŔƻĲШòŸƨƣőШÂċƖƣŰĲƖƚőŔƓЯШxŔůĲƖŔĦťШ ƖƣƚШ

§ǭŔĦĲШыxŔůĲƖŔĦťШ9ŔƣǃШċŰĬШ9ŸƨŰƣǃШ9ŸƨŰĦŔũьЯШEÂf9ШċŰĬШxĲċƖŰŔŰŊШcƨĤШxŔůĲƖŔĦťЮШEċĦőШƓċƖƣŰĲƖШ

ĤƖŸƨŊőƣШċŰШƨŰĬĲƖƚƣċŰĬŔŰŊШŸŰШƣőĲШŔůƓċĦƣШƣőċƣШƣőĲШċƖƣƚШċŰĬШĦƖĲċƣŔƻŔƣǃШĦċŰШőċƻĲШŸŰШƣőĲШƚŸĦŔċũШċŰĬШ

ĲůŸƣŔŸŰċũШƽĲũũĤĲŔŰŊШŸŉШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШċŰĬШċŊƖĲĲĬШƣŸШĦŸũũċĤŸƖċƣĲШŸŰШċŰШċƓƓũŔĦċƣŔŸŰШ

ƣŸШ9ƖĲċƣŔƻĲШfƖĲũċŰĬЮ 

 

ΝЮΝШÑőĲШ9ƖĲċƣŔƻĲШòŸƨƣőШ ƨƖƣƨƖĲШ[ƨŰĬШ 

fŰШ~ċƖĦőШΞΜΞΟЯШƣőĲШfƖŔƚőШ]ŸƻĲƖŰůĲŰƣќƚШ9ƖĲċƣŔƻĲЮòŸƨƣőЮÂũċŰЮΥΣΥΦцΥΣΥΪШċŔůĲĬШƣŸШĲůĤĲĬШ

ĦƖĲċƣŔƻŔƣǃШŔŰƣŸШƣőĲШőĲċƖƣШŸŉШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲќƚШũŔƻĲƚШƽŔƣőШċШŉŸĦƨƚШŸŰШƣőŸƚĲШǃŸƨŰŊШ

ƓĲŸƓũĲШƣőċƣШőċƻĲШƣőĲШũĲċƚƣШċĦĦĲƚƚШƣŸШĦƖĲċƣŔƻĲШŸƓƓŸƖƣƨŰŔƣŔĲƚЮШÑőĲШĤĲŰĲǯƣƚШŸŉШĦƖĲċƣŔƻŔƣǃШċŰĬШ

ƣőĲШċƖƣƚШƣŸШĤŸƣőШƓőǃƚŔĦċũШċŰĬШůĲŰƣċũШőĲċũƣőШċŰĬШŸƻĲƖċũũШƽĲũũĤĲŔŰŊШċƖĲШƽĲũũШĬŸĦƨůĲŰƣĲĬШŔŰШ

ƣőĲШũŔƣĲƖċƣƨƖĲШċŰĬШċШΞΜΝΦШìŸƖũĬШcĲċũƣőШ§ƖŊċŰŔǍċƣŔŸŰШыìc§ьШƖĲƓŸƖƣШìőċƣЮŔƚЮƣőĲЮĲƻŔĬĲŰĦĲЮ

ŸŰЮƣőĲЮƖŸũĲЮŸŉЮƣőĲЮċƖƣƚЮŔŰЮŔůƓƖŸƻŔŰŊЮőĲċũƣőЮċŰĬЮƽĲũũцĤĲŔŰŊлЮƚǃŰƣőĲƚŔƚĲƚШƣőĲШŊũŸĤċũШĲƻŔĬĲŰĦĲШ

ŸŰШƣőĲШƖŸũĲШŸŉШƣőĲШċƖƣƚШŔŰШŔůƓƖŸƻŔŰŊШőĲċũƣőШċŰĬШƽĲũũрĤĲŔŰŊШы[ŔŰŰШċŰĬШ[ċŰĦŸƨƖƣЯШΞΜΝΦьЮШШEƻĲŰШ

ůŸƖĲШƖĲĦĲŰƣũǃЯШċШΞΜΞΡШƚƣƨĬǃШĤǃШuŔŰŊќƚШ9ŸũũĲŊĲШxŸŰĬŸŰШőŔŊőũŔŊőƣƚШƣőċƣШĦƖĲċƣŔƻŔƣǃШŔƚШċƣШƣőĲШ

őĲċƖƣШŸŉШǃŸƨŰŊШƓĲŸƓũĲќƚШůĲŰƣċũШőĲċũƣőШċŰĬШƽĲũũĤĲŔŰŊШċŰĬШĦċŰШƚŔŊŰŔǯĦċŰƣũǃШƖĲĬƨĦĲШƚƣƖĲƚƚШ

őŸƖůŸŰĲƚШċŰĬШŔŰǰċůůċƣŸƖǃШůċƖťĲƖƚШыƽƽƽЮċƖƣƚĦŸƨŰĦŔũЮŸƖŊЮƨťьЮ 

 



Σ 
 

ƚШƓċƖƣШŸŉШƣőĲШ9ƖĲċƣŔƻĲЮòŸƨƣőЮÂũċŰЯШƣőĲШ9ƖĲċƣŔƻĲШòŸƨƣőШ ƨƖƣƨƖĲШ[ƨŰĬШΞΜΞΟрΞΡШƽċƚШ

ĲƚƣċĤũŔƚőĲĬШƣŸШƚƨƓƓŸƖƣШŸƖŊċŰŔƚċƣŔŸŰƚШċŰĬШŔŰĬŔƻŔĬƨċũƚШƣőċƣШĦċŰШƖĲċĦőШŊƖŸƨƓƚШŸŉШǃŸƨŰŊШ

ƓĲŸƓũĲШƣőċƣШċƖĲШƚĲũĬŸůШőĲċƖĬШƣŸШŰƨƖƣƨƖĲШƣőĲŔƖШĦƖĲċƣŔƻĲШƓċƚƚŔŸŰƚШċŰĬШŔŊŰŔƣĲШƣőĲŔƖШĦƖĲċƣŔƻĲШ

ƓŸƣĲŰƣŔċũЮШШ ŔŰĲШƓƖŸŢĲĦƣƚШŉƖŸůШċƖŸƨŰĬШƣőĲШĦŸƨŰƣƖǃШŉƖŸůШċШƣŸƣċũШŸŉШΝΜΥШċƓƓũŔĦċƣŔŸŰƚШƽĲƖĲШ

ƚĲũĲĦƣĲĬШŔŰĦũƨĬŔŰŊаШÑőĲЮEũĲƻċƣĲЮòŸƨƣőЮ ƖƣƚЮÂƖŸŢĲĦƣШĤǃШƣőĲШfƖŔƚőШÅĲŉƨŊĲĲШ9ŸƨŰĦŔũбШŔƣЮEŔũĲ ĤǃШ

9ƖĲċƣŔƻĲШÉƓċƖťЯШ7ƨŔũĬŔŰŊЮ7ƖŔĬŊĲƚ ĤǃШ7ċũũǃőŸƨƖċШ?ĲƻĲũŸƓůĲŰƣШ9x]бШsŸƨƖŰĲǃƚ ĤǃШcĲũŔƨůШ

ƖƣƚбШ]ũŹƖЮ?ċŰĦĲЮÂƖŸŢĲĦƣ ĤǃШÑƖċĦĲƚШ?ċŰĦĲШEŰƚĲůĤũĲбШcĲċƖЮfЮ ů ĤǃШ§ĤĲƖƚƣŸƽŰШ9őŔũĬƖĲŰќƚШ

?ĲƣĲŰƣŔŸŰШ9ċůƓƨƚбШ9ŔƣǃЮfŰƚƣŔŰĦƣƚ ĤǃШ[ŸƖŹŔŊĲбШ~ƨƚŔĦЮŔŰЮ~ŔŰĬЮòŸƨƣőЮÂƖŸŊƖċůůĲ ĤǃШƣőĲШ

 ċƣŔŸŰċũШ9ŸŰĦĲƖƣШcċũũШċŰĬШ9ƖĲċƣŔƻĲЮ ŉƣĲƖĦċƖĲЮ9ŸůůƨŰŔƣŔĲƚ ĤǃШxĲċƖŰŔŰŊШcƨĤШxŔůĲƖŔĦťЮШШ 

 

ΝЮΞШÑőĲШ9ċƖĲШÑƖċŰƚŔƣŔŸŰ 

ĦƖŸƚƚШƣőĲШŊũŸĤĲЯШƣőĲƖĲШċƖĲШċƓƓƖŸǂŔůċƣĲũǃШΝΜΞШƓĲƖШΝΜΜЯΜΜΜШĦőŔũĬƖĲŰШŔŰШƖĲƚŔĬĲŰƣŔċũШĦċƖĲШ

ƽŸƖũĬƽŔĬĲШыÖ f9E[ЯШΞΜΞΠьШƖċŰŊŔŰŊШŉƖŸůШΟΠШƓĲƖШΝΜΜЯΜΜΜШŔŰШƣőĲШ~ŔĬĬũĲШEċƚƣШċŰĬШ ŸƖƣőШ ŉƖŔĦċШƣŸШ

ΞΦΟШƓĲƖШΝΜΜЯΜΜΜШŔŰШìĲƚƣĲƖŰШEƨƖŸƓĲЮШfŰШfƖĲũċŰĬЯШÑƨƚũċќƚШÄƨċƖƣĲƖũǃШÂĲƖŉŸƖůċŰĦĲШċŰĬШ ĦƣŔƻŔƣǃШ

ÅĲƓŸƖƣШΞΜΞΟШƖĲĦŸƖĬĲĬШΡЯΣΝΡШĦőŔũĬƖĲŰШŔŰШĦċƖĲШċƣШƣőĲШĲŰĬШŸŉШÄΠШΞΜΞΟЯШΡΤШрШыΝӖьШůŸƖĲШƣőċŰШċƣШƣőĲШ

ĲŰĬШŸŉШÄΟШΞΜΞΟШыΡЯΡΡΥьЮШƣШƣőĲШĲŰĬШŸŉШ[ĲĤƖƨċƖǃШΞΜΞΡЯШƣőĲƖĲШƽĲƖĲШΡЯΥΜΝШĦőŔũĬƖĲŰШыΜтΝΤШǃĲċƖƚьШŔŰШ

ĦċƖĲШŔŰШfƖĲũċŰĬШыEÉÅfШċŰĬШEÂf9ЯШΞΜΞΡьЮШШШƚŔŊŰŔǯĦċŰƣШƓŸƖƣŔŸŰШŸŉШƣőĲƚĲШǃŸƨŰŊШƓĲŸƓũĲШċƖĲШƓũċĦĲĬШŔŰШ

ŉŸƚƣĲƖШ őŸůĲƚЯШ ƽŔƣőШ ċШ ŉƨƖƣőĲƖШ ƚŔŊŰŔǯĦċŰƣШ ƓŸƖƣŔŸŰШ ċĦĦŸůůŸĬċƣĲĬШ ŔŰШ ƖĲŊŔƚƣĲƖĲĬЯШ ƖĲŊƨũċƣĲĬШ

ĦőŔũĬƖĲŰќƚШőŸůĲƚЮШШ 

ũƣőŸƨŊőШƣőĲƖĲШŔƚШƚŸůĲШƻċƖŔċƣŔŸŰШŔŰƣĲƖŰċƣŔŸŰċũũǃЯШċƣШΝΥШůŸƚƣШǃŸƨŰŊШƓĲŸƓũĲШċƖĲШũĲŊċũũǃШĦŸŰƚŔĬĲƖĲĬШ

ƣŸШĤĲШċĬƨũƣƚЯШċŰĬШċƣШƣőŔƚШċŊĲШƣőĲƖĲШŔƚШċŰШĲǂƓĲĦƣċƣŔŸŰШƣőċƣШƣőĲǃШƽŔũũШĤĲĦŸůĲШǯŰċŰĦŔċũũǃШ

ŔŰĬĲƓĲŰĬĲŰƣШċŰĬШƚĲũŉрƖĲũŔċŰƣШы9ċůĲƖŸŰШĲƣ ċũЯШΞΜΝΥьЮШШÑőĲШƓƖŸĦĲƚƚШŸŉШůŸƻŔŰŊШŉƖŸůШƚƣċƣĲШŸƖШŉċůŔũǃШ

ĲǂƣĲŰĬĲĬШĦċƖĲШƣŸШŔŰĬĲƓĲŰĬĲŰƣШũŔƻŔŰŊШŔƚШƖĲŉĲƖƖĲĬШƣŸШŔŰШEƨƖŸƓĲШċƚШћũĲċƻŔŰŊШĦċƖĲќШыÉƣĲŔŰШĲƣ ċũЯШΞΜΝΝьЮШШ 

 



Τ 
 

ÑőĲШƣƖċŰƚŔƣŔŸŰШƣŸШċĬƨũƣőŸŸĬШŔƚШċШĦőċũũĲŰŊŔŰŊШƣŔůĲШŉŸƖШůŸƚƣШǃŸƨŰŊШƓĲŸƓũĲШƽőĲŰШŔůƓŸƖƣċŰƣШ

ĬĲĦŔƚŔŸŰƚШċƖĲШůċĬĲШċĤŸƨƣШƣőĲŔƖШũŔƻĲƚШŔŰĦũƨĬŔŰŊШĦċƖĲĲƖЯШŉƨƖƣőĲƖШĲĬƨĦċƣŔŸŰШċŰĬШũŔƻŔŰŊШ

ċƖƖċŰŊĲůĲŰƣƚЮШШ[ŸƖШǃŸƨŰŊШƓĲŸƓũĲШũĲċƻŔŰŊШĦċƖĲЯШƣőĲШĦőċũũĲŰŊĲƚШċƖĲШĲƻĲŰШŊƖĲċƣĲƖШƽŔƣőШƣőĲШ

ũŔƣĲƖċƣƨƖĲШ őŔŊőũŔŊőƣŔŰŊШ ƓŸŸƖĲƖШ ŸƨƣĦŸůĲƚШ ŉŸƖШ ƣőĲƚĲШ ǃŸƨŰŊШ ƓĲŸƓũĲШ ŔŰШ ċƖĲċƚШ ƚƨĦőШ ċƚШ

ĲĬƨĦċƣŔŸŰċũШċƣƣċŔŰůĲŰƣЯШĦƖŔůĲЯШƚƨĤƚƣċŰĦĲШċĤƨƚĲШċŰĬШůĲŰƣċũШőĲċũƣőШы9ŸƨƖƣŰĲǃШĲƣШċũЯШ

ыΞΜΝΝьЯШ~ĲŰĬĲƚШċŰĬШÉŰŸƽЯШыΞΜΝΣьЯ ÉƣĲŔŰЯШыΞΜΝΦььЮШШ9ċƖĲШũĲċƻĲƖƚШƖĲůċŔŰШƚǃƚƣĲůŔĦċũũǃШ

ĬŔƚċĬƻċŰƣċŊĲĬШŔŰШĦŸůƓċƖŔƚŸŰШƣŸШǃŸƨŰŊШƓĲŸƓũĲШƽőŸШőċƻĲШŰŸƣШĲǂƓĲƖŔĲŰĦĲĬШĦċƖĲЮШÅĲƚĲċƖĦőШ

őċƚШƚőŸƽŰШƣőċƣШĦőŔũĬƖĲŰШŔŰШĦċƖĲШċŰĬШĦċƖĲШũĲċƻĲƖƚШċƖĲШŸŉƣĲŰШĬŔƚċĬƻċŰƣċŊĲĬШĲĬƨĦċƣŔŸŰċũũǃШ

ċŰĬШĲǂƓĲƖŔĲŰĦĲШőŔŊőĲƖШƖċƣĲƚШŸŉШőŸůĲũĲƚƚŰĲƚƚЯШƨŰĲůƓũŸǃůĲŰƣШċŰĬШƚŸĦŔċũШĲǂĦũƨƚŔŸŰШ

ы~ƨũũċŰЯШΞΜΞΞьЮШШÑőĲШũŔƣĲƖċƣƨƖĲШőċƚШĬĲƚĦƖŔĤĲĬШƣőĲШƣƖċŰƚŔƣŔŸŰШċƚШċŰШŔŰƚƣċŰƣċŰĲŸƨƚЯШċŊĲШ

ĬƖŔƻĲŰШƓƖŸĦĲƚƚШƽŔƣőШǃŸƨŰŊШƓĲŸƓũĲШŸŉƣĲŰШŉĲĲũŔŰŊШŔũũШƓƖĲƓċƖĲĬШŉŸƖШŔŰĬĲƓĲŰĬĲŰƣШũŔƻŔŰŊШ

ы ƣťŔŰƚŸŰШċŰĬШcǃĬĲЯШΞΜΝΦьЮШШfŰƚĲĦƨƖĲШċŰĬШƣĲůƓŸƖċƖǃШċĦĦŸůůŸĬċƣŔŸŰЯШůƨũƣŔƓũĲШƚŸĦŔċũШ

ƽŸƖťĲƖƚШċŰĬШĦċƖĲƖƚЯШƚŸĦŔŸрĲůŸƣŔŸŰċũШĦőċũũĲŰŊĲƚШƚƨĦőШċƚШƣĲŰƚŔŸŰЯШċŰŊĲƖЯШũŸƚƚШċŰĬШŊƖŔĲŉШ

ƚĲƓċƖċƣŔŸŰШĦċŰШĦƖĲċƣĲШŉĲĲũŔŰŊƚШŸŉШƓŸƽĲƖũĲƚƚŰĲƚƚЯШŔŰƚƣċĤŔũŔƣǃШċŰĬШůŔƚƣƖƨƚƣШы7ƨƣƣĲƖƽŸƖƣőШĲƣШ

ċũЯШΞΜΝΤьЮШ 

ÑőĲШƓƖŸƻŔƚŔŸŰШŸŉШƣőĲШŰĲĦĲƚƚċƖǃШƚƨƓƓŸƖƣƚШċŰĬШƚƣƖƨĦƣƨƖĲƚШƣŸШĲċƚĲШƣőŔƚШƓőċƚĲШŸŉШƣƖċŰƚŔƣŔŸŰШ

ŉŸƖШǃŸƨŰŊШƓĲŸƓũĲШŔƚШĲƚƚĲŰƣŔċũШƽŔƣőШċШŉŸĦƨƚШŸŰШŔŰƣĲƖЮċũŔċаШċŉƣĲƖĦċƖĲШƓũċŰƚЯШċĦĦŸůůŸĬċƣŔŸŰЯШ

ċĦĦĲƚƚШƣŸШŔŰŉŸƖůċƣŔŸŰШċĤŸƨƣШƖŔŊőƣƚЯШĲŰƣŔƣũĲůĲŰƣƚШċŰĬШŸƓƓŸƖƣƨŰŔƣŔĲƚЯШċĦĦĲƚƚШƣŸШŉƨƖƣőĲƖШ

ƣƖċŔŰŔŰŊШ ċŰĬШ ĲĬƨĦċƣŔŸŰЯШ ƓƖŸƻŔƚŔŸŰШ ŸŉШ ĲůŸƣŔŸŰċũШ ƚƨƓƓŸƖƣЯШ ŊƨŔĬċŰĦĲШ ċŰĬШ ůĲŰƣŸƖŔŰŊЯШ

ƓĲƖƚŸŰċũШĬĲƻĲũŸƓůĲŰƣШċŰĬШĲǂƓƖĲƚƚŔŸŰШŸŉШĦƖĲċƣŔƻĲШŔŰƣĲƖĲƚƣƚЮШШ?ĲũŔƻĲƖǃШŸŉШƚƨĦőШƚƨƓƓŸƖƣƚШŔƚШ

ĲƚƚĲŰƣŔċũШƣŸШĲƕƨŔƓШĦċƖĲШũĲċƻĲƖƚШƽŔƣőШƣőĲШŰĲĦĲƚƚċƖǃШƚťŔũũƚШċŰĬШƓƖċĦƣŔĦċũШťŰŸƽũĲĬŊĲШƖĲƕƨŔƖĲĬШ

ŉŸƖШċĬƨũƣШũŔŉĲЮ 

 

ΝЮΟ 9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚШ 

ÑőĲШ9ƖĲċƣŔƻĲЮ ŉƣĲƖĦċƖĲЮ9ŸůůƨŰŔƣŔĲƚШƓƖŸŢĲĦƣШŔƚШĦƨƖƖĲŰƣũǃШƽŸƖťŔŰŊШƽŔƣőШƣőĲШƚĲũĬŸůШőĲċƖĬШ

ǃŸƨŰŊШƓĲŸƓũĲШƣƖċŰƚŔƣŔŸŰŔŰŊШŉƖŸůШĦċƖĲШŸƖШƽőŸШċƖĲШċũƖĲċĬǃШŔŰШċŉƣĲƖĦċƖĲШŔŰШƣőĲШxŔůĲƖŔĦťШċƖĲċЮШ

ÑőŔƚШ ƓƖŸŢĲĦƣШ ċŔůƚШ ƣŸШ ƚƨƓƓŸƖƣШ ƣőĲůШ ƣŸШ ŔĬĲŰƣŔŉǃШ ƣőĲŔƖШ ĦƖĲċƣŔƻĲШ ŔŰƣĲƖĲƚƣƚШ ċŰĬШ ŸǭĲƖƚШ

ŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШŊĲƣШŔŰƻŸũƻĲĬШŔŰШƣőĲƚĲШċƖĲċƚЮШfŰŔƣŔċũũǃЯШƣőĲШƓƖŸŢĲĦƣШċŔůĲĬШƣŸШŉŸĦƨƚШŸŰШǃŸƨŰŊШ

ƓĲŸƓũĲШŔŰШċŉƣĲƖĦċƖĲШƽőŸШƽĲƖĲШŰŸƣШŔŰШƖĲĦĲŔƓƣШŸŉШċŰШċŉƣĲƖĦċƖĲШċũũŸƽċŰĦĲЮШШcŸƽĲƻĲƖЯШŔŰШ

ƓƖċĦƣŔĦċũШƣĲƖůƚШƣőŔƚШĬŔĬШŰŸƣШůċƣĲƖŔċũŔƚĲШċŰĬШċШŰƨůĤĲƖШŸŉШƖĲŉĲƖƖċũƚШƽĲƖĲШŔŰШƖĲĦĲŔƓƣШŸŉШ

ċŉƣĲƖĦċƖĲШƚƨƓƓŸƖƣƚЮШ 

 



Υ 
 

  

ÑőĲШƓƖŸŢĲĦƣШŔƚШċШůƨũƣŔрƚƣċťĲőŸũĬĲƖШĦŸũũċĤŸƖċƣŔŸŰШĤĲƣƽĲĲŰШċШŰƨůĤĲƖШŸŉШťĲǃШċŊĲŰĦŔĲƚШċŰĬШ

ŸƖŊċŰŔƚċƣŔŸŰƚЮШШÉƣĲĲƖŔŰŊШ]ƖŸƨƓШůĲůĤĲƖƚШŔŰĦũƨĬĲШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШŉƖŸůа 

ΝЮ ÑÖÉx ШрШƣőĲШ9őŔũĬШċŰĬШ[ċůŔũǃШ ŊĲŰĦǃЮШÉŔŰĦĲШŔƣƚШĲƚƣċĤũŔƚőůĲŰƣШŔŰШΞΜΝΠЯШÑƨƚũċШőċƚШ

ĤĲĲŰШƽŸƖťŔŰŊШƣŸШƓƖŸůŸƣĲШċŰĬШĲŰőċŰĦĲШƣőĲШƚċŉĲƣǃЯШƽĲũũĤĲŔŰŊЯШċŰĬШŸƨƣĦŸůĲƚШŉŸƖШ

ĦőŔũĬƖĲŰШŔŰШfƖĲũċŰĬЮ 

ΞЮ xŔůĲƖŔĦťШ 9òÂÉ9Шы9őŔũĬƖĲŰШ ċŰĬШ òŸƨŰŊШ ÂĲŸƓũĲѣƚШ ÉĲƖƻŔĦĲƚШ 9ŸůůŔƣƣĲĲƚьШƽċƚШ

ĲƚƣċĤũŔƚőĲĬШċƚШŸŰĲШŸŉШƣőĲШŉŸƨƖШƓŔũŸƣШ9òÂÉ9ШŔŰШΞΜΜΤЮШШÑőĲƚĲШĦŸůůŔƣƣĲĲƚШċƖĲШ

ƖĲƚƓŸŰƚŔĤũĲШŉŸƖШƚĲĦƨƖŔŰŊШĤĲƣƣĲƖШŸƨƣĦŸůĲƚШŉŸƖШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШŔŰШƣőĲŔƖШ

ċƖĲċШƣőƖŸƨŊőШůŸƖĲШĲǭĲĦƣŔƻĲШŔŰƣĲŊƖċƣŔŸŰШŸŉШĲǂŔƚƣŔŰŊШƚĲƖƻŔĦĲƚШċŰĬШŔŰƣĲƖƻĲŰƣŔŸŰƚЮ 

ΟЮ ÑőĲШxĲċƖŰŔŰŊШcƨĤШxŔůĲƖŔĦťШтШċШƖĲŊŔƚƣĲƖĲĬШĦőċƖŔƣǃШŸŰШƣőĲШ ŸƖƣőƚŔĬĲШŸŉШxŔůĲƖŔĦťШĦŔƣǃШ

ƽőŔĦőШƽŸƖťƚШŔŰШƓċƖƣŰĲƖƚőŔƓШƽŔƣőШƓċƖĲŰƣƚЯШĲĬƨĦċƣŔŸŰШƓƖŸƻŔĬĲƖƚЯШƚƣċƣƨƣŸƖǃШċŊĲŰĦŔĲƚШ

ċŰĬШƣőĲШƽŔĬĲƖШxŔůĲƖŔĦťШĦŸůůƨŰŔƣǃШƣŸШƓƖŸƻŔĬĲШċШƚċŉĲЯШƽĲũĦŸůŔŰŊШċŰĬШŔŰƚƓŔƖŔŰŊШ

ũĲċƖŰŔŰŊШĲŰƻŔƖŸŰůĲŰƣШƽőĲƖĲШǃŸƨŰŊШƓĲŸƓũĲШĦċŰШƖĲċĦőШƣőĲŔƖШƣƖƨĲШƓŸƣĲŰƣŔċũЮ 

ΠЮ EÂf9ШтШċШƖŔŊőƣƚрĤċƚĲĬШŸƖŊċŰŔƚċƣŔŸŰШċĬƻŸĦċƣŔŰŊШƽŔƣőШċŰĬШŉŸƖШĦőŔũĬƖĲŰШŔŰШĦċƖĲШċŰĬШ

ǃŸƨŰŊШĦċƖĲрũĲċƻĲƖƚЮШШEÂf9ќƚШůŔƚƚŔŸŰШŔƚШƣŸШћĦőċůƓŔŸŰШƣőĲШƖŔŊőƣƚШŸŉШĦċƖĲрĲǂƓĲƖŔĲŰĦĲĬШ

ĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲЯШĲŰƚƨƖĲШƣőĲŔƖШƻŸŔĦĲƚШŔŰŉŸƖůШƣőĲШƓŸũŔĦǃШċŰĬШƓƖċĦƣŔĦĲШƣőċƣШ

ċǭĲĦƣƚШƣőĲŔƖШũŔƻĲƚШċŰĬШĦƨũƣŔƻċƣĲШċШĦċƖĲШċƽċƖĲШƚŸĦŔĲƣǃќЮ 

ΡЮ xŔůĲƖŔĦťШòŸƨƣőШÉĲƖƻŔĦĲШрШċШũĲċĬŔŰŊШƓƖŸƻŔĬĲƖШŸŉШǃŸƨƣőШƽŸƖťЯШĲĬƨĦċƣŔŸŰШċŰĬШƣƖċŔŰŔŰŊЯШ

ŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШǃŸƨŰŊШƓĲŸƓũĲШċŰĬШŔƚШƣŸШƣőĲШŉŸƖĲШŔŰШƓƖŸƻŔĬŔŰŊШƕƨċũŔƣǃШǃŸƨƣőШũĲĬШ

ƓƖŸŊƖċůůĲƚЮ 

ΣЮ x9EÑ7ШxŸĦċũШ9ƖĲċƣŔƻĲШòŸƨƣőШÂċƖƣŰĲƖƚőŔƓШтШċШũŸĦċũШŰĲƣƽŸƖťШĲƚƣċĤũŔƚőĲĬШƣŸШŉċĦŔũŔƣċƣĲШ

ŔŰŉŸƖůċƣŔŸŰШƚőċƖŔŰŊШċŰĬШĦŸũũċĤŸƖċƣŔŸŰШĤĲƣƽĲĲŰШƣőĲШőŸƚƣШEÑ7ЯШũŸĦċũШċƨƣőŸƖŔƣŔĲƚЯШƣőĲШ

ŰŸŰрŉŸƖůċũШĲĬƨĦċƣŔŸŰШƚĲĦƣŸƖЯШŉċůŔũǃШƚƨƓƓŸƖƣШƚĲƖƻŔĦĲƚШċŰĬШǃŸƨƣőШƚĲƖƻŔĦĲƚЮ 



Φ 
 

ΤЮ xŔůĲƖŔĦťШ ƖƣƚШ§ǭŔĦĲШрШƚƨƓƓŸƖƣŔŰŊШċŰĬШĬĲƻĲũŸƓŔŰŊШƣőĲШċƖƣƚШŔŰŉƖċƚƣƖƨĦƣƨƖĲШŸŉШxŔůĲƖŔĦťШ

ĦŔƣǃШċŰĬШĦŸƨŰƣǃШƣőƖŸƨŊőШċƖƣƚШƓƖŸŊƖċůůŔŰŊШċŰĬШĬĲƻĲũŸƓůĲŰƣЯШĲĬƨĦċƣŔŸŰШċŰĬШ

ƚƨƓƓŸƖƣƚШŉŸƖШƣőĲШŔŰĬŔƻŔĬƨċũШċƖƣŔƚƣЮ 

ΥЮ xŔůĲШÑƖĲĲШÑőĲċƣƖĲШтШőŸƚƣƚШċШƽŔĬĲШƖċŰŊĲШŸŉШƓĲƖŉŸƖůċŰĦĲƚШŔŰĦũƨĬŔŰŊШƣőĲċƣƖĲЯШůƨƚŔĦЯШ

ĦŸůĲĬǃЯШƣƖċĬŔƣŔŸŰċũШċƖƣƚЯШƚĦőŸŸũƚќШƓĲƖŉŸƖůċŰĦĲƚШċŰĬШĦŸŰŉĲƖĲŰĦĲƚЮШÑőĲШxŔůĲШÑƖĲĲШ

ƓũċǃƚШċШƚŔŊŰŔǯĦċŰƣШƖŸũĲШŔŰШĦƖĲċƣŔŰŊШċŰĬШŔŰƚƓŔƖŔŰŊШċШƻŔĤƖċŰƣШċŰĬШĬǃŰċůŔĦШċƖƣƚШċŰĬШ

ĦƨũƣƨƖċũШƚĲĦƣŸƖШŔŰШxŔůĲƖŔĦťЮШ 

 

  

 

ÑőĲШċŰƣŔĦŔƓċƣĲĬШŸƨƣĦŸůĲƚШŉƖŸůШƣőĲШ9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚШÂƖŸŢĲĦƣШŔŰĦũƨĬĲаШ 

1. The project will engage with approximately 20 young people transitioning from 

care and in aftercare in the 17-23 years age cohort living in Limerick, with a 

particular focus on including young people who are not in receipt of an aftercare 

allowance. 

2. Participants will feel supported to expand on their own creative interests and 

possible ways of exploring these. 

3. Participants may explore creative outlets that may further education, 

employment, and/or wellbeing. 

4. The project will create social opportunities for participants with each other 

through group engagement with creative practitioners. 

5. ÑőĲШƓƖŸŢĲĦƣШƽŔũũШƚƨƓƓŸƖƣШƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШƓċƖƣŔĦŔƓċŰƣƚќШƚŸŉƣ-skills т such as self- 

advocacy.  



ΝΜ 
 

6. ÑőĲШƓƖŸŢĲĦƣШƽŔũũШŔŰŉŸƖůШÑƨƚũċШċŰĬШƓċƖƣŰĲƖШŸƖŊċŰŔƚċƣŔŸŰƚќШƽŸƖťШƣŸƽċƖĬƚШƨƚŔŰŊШƣőĲШ

arts and creative approaches as an alternative approach to engaging and working 

with young people. 

 

ΝЮΠШÅĲƚĲċƖĦőШċŰĬШEƻċũƨċƣŔŸŰШ 

ÑŸШƚƨƓƓŸƖƣШċŰĬШŔŰŉŸƖůШƣőĲШ9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚШы9 9ьШƓƖŸŢĲĦƣЯШċШƖĲƚĲċƖĦőШċŰĬШ

ĲƻċũƨċƣŔŸŰШƓŔĲĦĲШƽċƚШƨŰĬĲƖƣċťĲŰШŔŰШƣċŰĬĲůШƽŔƣőШĬŔƖĲĦƣШƽŸƖťШƽŔƣőШǃŸƨŰŊШƓċƖƣŔĦŔƓċŰƣƚШŸƻĲƖШ

ƣőĲШΝΥрůŸŰƣőШĬƨƖċƣŔŸŰШŸŉШƣőĲШƓƖŸŢĲĦƣЮШШÑőĲШċŔůШŸŉШƣőŔƚШƖĲƚĲċƖĦőШŔƚШƣŸШƽŸƖťШĬŔƖĲĦƣũǃШƽŔƣőШƣőĲШ

ÂƖŸŢĲĦƣШìŸƖťĲƖШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШĲŰŊċŊĲĬШŔŰШƣőĲШƓƖŸŢĲĦƣШƣŸШƨŰĬĲƖƚƣċŰĬШƣőĲШŔůƓċĦƣШƣőċƣШ

9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚШőċƚШŸŰШƣőĲШũŔƻĲƚШŸŉШƓƖŸŢĲĦƣШƓċƖƣŔĦŔƓċŰƣƚЮШШÑőĲШƖĲƚĲċƖĦőШ

ċŰĬШĲƻċũƨċƣŔŸŰШƓƖŸĦĲƚƚШĲůƓũŸǃƚШċШůŔǂĲĬШůĲƣőŸĬƚШċƓƓƖŸċĦőШĲǂƓũŸƖŔŰŊШĦƖĲċƣŔƻĲЯШŔŰĦũƨƚŔƻĲШ

ċŰĬШċũƣĲƖŰċƣŔƻĲШƚƣƖċƣĲŊŔĲƚШƣŸШĲƻċũƨċƣŔŸŰШċƚШƽĲũũШċƚШůŸƖĲШƣƖċĬŔƣŔŸŰċũШůĲƣőŸĬŸũŸŊŔĲƚЮШШfŰШ

ƓċƖƣŔĦƨũċƖЯШƣőĲШƖĲƚĲċƖĦőШċŰĬШĲƻċũƨċƣŔŸŰШċƓƓƖŸċĦőШŔŰШƣőĲШ9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚШ

ƓƖŸŢĲĦƣШƖĲǰĲĦƣƚШƣőĲШΠрƚƣĲƓШ9 [ÉШůŸĬĲũШƓƖŸƓŸƚĲĬШŔŰШƣőĲШ9ƖĲċƣŔƻĲЮòŸƨƣőЮÂũċŰЮΥΣΥΦцΥΣΥΪЮ

EƻċũƨċƣŔŸŰЮ]ƨŔĬĲũŔŰĲƚЮШ9 [ÉШŔƚШċŰШċĦƖŸŰǃůШŉŸƖШ9ċƓƣƨƖĲЯШĦƣŔƻŔƣǃЯШ[ŸƖůċƣŔƻĲЯШÉƨůůċƣŔƻĲа 

ΝЮ 9ċƓƣƨƖĲаШШƚŸĦŔŸрĲĦŸŰŸůŔĦШċŰĬШƚŸĦŔŸрĬĲůŸŊƖċƓőŔĦШĬċƣċШŉƖŸůШĤŸƣőШƓƖŔůċƖǃШċŰĬШ

ƚĲĦŸŰĬċƖǃШƚŸƨƖĦĲƚШƣŸШĤƨŔũĬШċШƚƣƖŸŰŊШĲƻŔĬĲŰĦĲШĤċƚĲШƽŔƣőŔŰШƣőĲШĦƖĲċƣŔƻĲШƚĲĦƣŸƖШƣŸШ

ŔŰŉŸƖůШƓŸũŔĦǃШċŰĬШĬĲĦŔƚŔŸŰрůċťŔŰŊШċŰĬШƣŸШċƚƚŔƚƣШƓƖċĦƣŔƣŔŸŰĲƖƚЮШ?ċƣċШĦŸũũĲĦƣŔŸŰШ

ůƨƚƣШƣċťĲШĦŸŊŰŔƚċŰĦĲШŸŉШƚĲŰƚŔƣŔƻĲШŸƖШĬŔƚĦũŸƚŔƻĲШŔŰŉŸƖůċƣŔŸŰШƚƨĦőШċƚШċŊĲЯШŊĲŰĬĲƖЯШ

ĲƣőŰŔĦŔƣǃЯШŔŰĦŸůĲШĲƣĦЮ 

ΞЮ 9ƖĲċƣŔƻĲШ ĦƣŔƻŔƣǃаШċƚƚĲƚƚШőŸƽШƣőĲШċĦƣŔƻŔƣŔĲƚШŔŰШƣőĲШƓƖŸŢĲĦƣШőċƻĲШĦŸŰƣƖŔĤƨƣĲĬШƣŸШ

ċĦőŔĲƻŔŰŊШƓƖŸŢĲĦƣШŸĤŢĲĦƣŔƻĲƚШċŰĬШŔŰĦũƨĬĲШƕƨċŰƣŔǯċĤũĲШĬċƣċШƚƨĦőШċƚШƣőĲШŰƨůĤĲƖШŸŉШ

ĲƻĲŰƣƚШŸƖŊċŰŔƚĲĬШċŰĬШƣőĲШŰƨůĤĲƖШŸŉШƓċƖƣŔĦŔƓċŰƣƚШŔŰƻŸũƻĲĬЮ 

ΟЮ [ŸƖůċƣŔƻĲаШƣċťŔŰŊШƚƣŸĦťШŸŉШƣőĲШƓƖŸŢĲĦƣШċƚШŔƣШƓƖŸŊƖĲƚƚĲƚЯШőŸƽШƽŸƖťШŔƚШŊŸŔŰŊШċŰĬШőŸƽШ

ƓċƖƣŔĦŔƓċŰƣƚШ ċƖĲШ ĲŰŊċŊŔŰŊШ ƽŔƣőШ ƣőĲШ ƓƖŸŢĲĦƣШ ċƚШ ƽĲũũШ ċƚШ ŔĬĲŰƣŔŉǃŔŰŊШ ċƖĲċƚШ ŉŸƖШ

ŔůƓƖŸƻĲůĲŰƣЮ 

ΠЮ ÉƨůůċƣŔƻĲаШƣċťĲƚШƓũċĦĲШċƣШƣőĲШĲŰĬШŸŉШƣőĲШƓƖŸŢĲĦƣШƣŸШĲƚƣċĤũŔƚőШƽőĲƣőĲƖШŔƣШőċƚШůĲƣШ

ŔƣƚШċŔůƚШċŰĬШŸĤŢĲĦƣŔƻĲƚШċŰĬШċƚƚĲƚƚШƓƖŸŢĲĦƣШĲǭĲĦƣƚШŸŰШƓċƖƣŔĦŔƓċŰƣƚЮ 

 



ΝΝ 
 

 

ÅĲƚĲċƖĦőШůĲƣőŸĬŸũŸŊŔĲƚШĲůƓũŸǃĲĬШŔŰШƣőĲШ9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚШы9 9ьШƓƖŸŢĲĦƣШ

ŔŰĦũƨĬĲа 

ΝЮ xŔƣĲƖċƣƨƖĲШÅĲƻŔĲƽаШċŰШĲǭĲĦƣŔƻĲШƽċǃШŸŉШƚǃŰƣőĲƚŔƚŔŰŊШĦƨƖƖĲŰƣШċŰĬШƓƖĲƻŔŸƨƚШƖĲƚĲċƖĦőШ

ŔŰƣŸШċШƚƓĲĦŔǯĦШƣŸƓŔĦШċƚШċШůĲċŰƚШŸŉШŔĬĲŰƣŔŉǃŔŰŊШĦƨƖƖĲŰƣШĬĲƻĲũŸƓůĲŰƣƚШċŰĬШƓƖŸŊƖĲƚƚШ

ċƚШƽĲũũШċƚШċƖĲċƚШƽőĲƖĲШŉƨƖƣőĲƖШƖĲƚĲċƖĦőШŔƚШŰĲĲĬĲĬЮШШ ШťĲǃШƣċƚťШŔĬĲŰƣŔǯĲĬШŔŰШ9 9ШŔƚШ

ƣőĲШƨŰĬĲƖƓŔŰŰŔŰŊШŸŉШƣőĲШƓƖŸŢĲĦƣШƽŔƣőШċШũŔƣĲƖċƣƨƖĲШƖĲƻŔĲƽШŸŉШĲǂŔƚƣŔŰŊШƖĲƚĲċƖĦőЯШ

ƚƣƨĬŔĲƚШċŰĬШĲƻŔĬĲŰĦĲШƖĲũċƣŔŰŊШƣŸШƣőĲШċƖƣƚЯШĦƖĲċƣŔƻŔƣǃЯШǃŸƨŰŊШƓĲŸƓũĲШũĲċƻŔŰŊШĦċƖĲШċŰĬШ

ċĦĦŸůƓċŰǃŔŰŊШŸƨƣĦŸůĲƚЮ 

ΞЮ ÄƨċŰƣŔƣċƣŔƻĲШƚŸĦŔŸрĬĲůŸŊƖċƓőŔĦШƓƖŸǯũĲаШƣŸШĦċƓƣƨƖĲШƣĲůƓŸƖċũШƣƖĲŰĬƚШċŰĬШťĲǃШ

ŔŰĬŔĦċƣŸƖƚШŉŸƖШċĬƨũƣƚШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШŔŰШƖĲĦĲŔƓƣШŸŉШċŉƣĲƖĦċƖĲШƚĲƖƻŔĦĲƚШŔŰШƣőĲШƣċƖŊĲƣШ

ċƖĲċЯШĦŸŰƚŔĬĲƖŔŰŊШƚĲŰƚŔƣŔƻŔƣǃШŔŰШĬċƣċШĦŸũũĲĦƣŔŸŰШƽőŔĦőШƨŰĬĲƖƓŔŰƚШƣőĲШċƓƓƖŸċĦőШƣŸШ

ĬċƣċШŊċƣőĲƖŔŰŊШċĦƖŸƚƚШƣőĲШ9ƖĲċƣŔƻĲШòŸƨƣőШÂũċŰЮШ 

ΟЮ ÄƨċũŔƣċƣŔƻĲШċƓƓƖŸċĦőĲƚаШƣőĲƚĲШŔŰĦũƨĬĲШƣċƖŊĲƣĲĬШŔŰƣĲƖƻŔĲƽƚЯШŉŸĦƨƚШŊƖŸƨƓƚШċŰĬШ

ƽŸƖťƚőŸƓƚШƽŔƣőШƓƖŸŢĲĦƣШƓċƖƣŔĦŔƓċŰƣƚЯШŉċůŔũǃШůĲůĤĲƖƚЯШƣƨƣŸƖƚЯШƚƣċťĲőŸũĬĲƖƚШċŰĬШ

ĬĲĦŔƚŔŸŰШůċťĲƖƚЮШ 

ΠЮ 9ƖĲċƣŔƻĲШċŰĬШƓċƖƣŔĦŔƓċƣŔƻĲШċĦƣŔƻŔƣŔĲƚаШŉŸũũŸƽŔŰŊШƣőĲШxƨŰĬǃШůŸĬĲũШŸŉШƓċƖƣŔĦŔƓċƣŔŸŰШċƚШ

ċШƓƖċĦƣŔĦċũШĦŸŰĦĲƓƣƨċũŔƚċƣŔŸŰШŸŉШ ƖƣŔĦũĲШΝΞШŸŉШƣőĲШÖ Ш9ŸŰƻĲŰƣŔŸŰШŸŰШƣőĲШÅŔŊőƣƚШŸŉШ

ƣőĲШ9őŔũĬШы9Å9ьШΝΦΥΦЮШШÑőĲШ9ƖĲċƣŔƻĲШEƻċũƨċƣŔŸŰШ]ƨŔĬĲũŔŰĲƚШĲŰĦŸƨƖċŊĲШǰĲǂŔĤũĲЯШ



ΝΞ 
 

ċũƣĲƖŰċƣŔƻĲЯШ ĦƖĲċƣŔƻĲШ ċŰĬШ ŸƓĲŰрĲŰĬĲĬШ ċƓƓƖŸċĦőĲƚШ ċƚШ ċШ ƚƨƓƓũĲůĲŰƣШ ŸƖШ

ĦŸůƓũĲůĲŰƣШƣŸШůŸƖĲШƣƖċĬŔƣŔŸŰċũШċƓƓƖŸċĦőĲƚЮ 

ΡЮ ÂƨĤũŔĦċƣŔŸŰШċŰĬШĬŔƚƚĲůŔŰċƣŔŸŰШŸŉШǯŰċũШƖĲƓŸƖƣШƣŸШÉƣĲĲƖŔŰŊШ]ƖŸƨƓШůĲůĤĲƖƚШċŰĬШ

ƚƣċťĲőŸũĬĲƖƚЮ 

 

ΝЮΡШfĬĲŰƣŔǯĦċƣŔŸŰШŸŉШÂƖŸŢĲĦƣШÂċƖƣŔĦŔƓċŰƣƚШ 

ÂƖŸŢĲĦƣШƓċƖƣŔĦŔƓċŰƣƚШƽĲƖĲШŔĬĲŰƣŔǯĲĬШŸŰШƣőĲШĤċƚŔƚШŸŉШƖĲŉĲƖƖċũƚШŉƖŸůШĤŸƣőШÑƨƚũċШыƣőĲШ9őŔũĬШ

ċŰĬШ[ċůŔũǃШ ŊĲŰĦǃьШċŰĬШEÂf9ШыEůƓŸƽĲƖŔŰŊШÂĲŸƓũĲШŔŰШ9ċƖĲьЮШШ ШĤƖŔĲŉШƓƖŸǯũĲШŸŉШċШƚċůƓũĲШŸŉШ

ƓċƖƣŔĦŔƓċŰƣƚШŔƚШƚőŸƽŰШŸŰШƓċŊĲƚШΞΠрΞΡШċŰĬШĬĲƚĦƖŔĤĲƚШĦƨƖƖĲŰƣШĦŔƖĦƨůƚƣċŰĦĲƚШŔŰĦũƨĬŔŰŊШ

ũŔƻŔŰŊШċƖƖċŰŊĲůĲŰƣƚШċŰĬШĲĬƨĦċƣŔŸŰċũШƚƣċƣƨƚЯШƣőĲŔƖШőŸƓĲƚШŉƖŸůШƓċƖƣŔĦŔƓċƣŔŰŊШŔŰШƣőĲШ9ƖĲċƣŔƻĲШ

ŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚШƓƖŸŢĲĦƣШċƚШƽĲũũШċƚШƓŸƣĲŰƣŔċũШĦőċũũĲŰŊĲƚЯШĤċƖƖŔĲƖƚЯШŰĲĲĬƚШċŰĬШ

ƚƨƓƓŸƖƣƚЮШШШfŰШŸƖĬĲƖШƣŸШĦŸůƓũǃШƽŔƣőШƣőĲШEÖШ]ĲŰĲƖċũШ?ċƣċШÂƖŸƣĲĦƣŔŸŰШÅĲŊƨũċƣŔŸŰШы]?ÂÅьШċŰĬШ

ƣőĲШ?ċƣċШÂƖŸƣĲĦƣŔŸŰШ ĦƣШΞΜΝΥЯШŸŰũǃШċШŊĲŰĲƖċũШƓƖŸǯũĲШŔƚШƓƖŸƻŔĬĲĬШƣŸШƓƖŸƣĲĦƣШƓċƖƣŔĦŔƓċŰƣƚќШ

ċŰŸŰǃůŔƣǃШċŰĬШƓĲƖƚŸŰċũШĬċƣċШŉƖŸůШĬŔƚĦũŸƚƨƖĲШыċŰǃШƓĲƖƚŸŰċũШĬċƣċШŔƚШƨƚĲĬШŸŰũǃШŉŸƖШƣőĲШ

ƓƨƖƓŸƚĲƚШŸŉШůŸŰŔƣŸƖŔŰŊЯШƖĲƚĲċƖĦőШċŰĬШĲƻċũƨċƣŔŸŰьЮШШ 

 

ΝЮΡЮΝШÂċƖƣŔĦŔƓċƣŔŸŰШ~ĲƣƖŔĦƚШ 

¶ ÑŸƣċũШ ƨůĤĲƖШŸŉШǃŸƨŰŊШƓĲŸƓũĲШƖĲŉĲƖƖĲĬШĬƨƖŔŰŊШƣőĲШƓŔũŸƣШƓőċƚĲШӀШΞΜ 

¶ ÑŸƣċũШŰƨůĤĲƖШŸŉШǃŸƨŰŊШƓĲŸƓũĲШƽőŸШƽĲƖĲШƖĲŉĲƖƖĲĬШĤƨƣШĬŔĬШŰŸƣШƚƨƚƣċŔŰШĲŰŊċŊĲůĲŰƣШ

ӀШ ΡШ ыĲŰŊċŊĲůĲŰƣШƽċƚШƚƓŸƖċĬŔĦШ ŸƖШĲŰŊċŊĲĬШċƣШŔŰĦĲƓƣŔŸŰШƓőċƚĲШĤƨƣШĬŔĬШ ŰŸƣШ

ĦŸŰƣŔŰƨĲьЮ 

¶ ÑŸƣċũШŰƨůĤĲƖШŸŉШƣƨƣŸƖƚШƽőŸШĲŰŊċŊĲĬШƽŔƣőШƣőĲШƓƖŸŢĲĦƣаШΝΡШыÉŸůĲШŉƖĲĲũċŰĦĲШċƖƣŔƚƣƚШ

ċŰĬШƚŸůĲШŉƖŸůШŸƖŊċŰŔƚċƣŔŸŰƚШƚƨĦőШċƚШx9òÂЯШ~ƨƚŔĦШ]ĲŰĲƖċƣŔŸŰЯШ[ŔŊőƣŔŰŊШìŸƖĬƚьЮ 

¶ ÑŸƣċũШŰƨůĤĲƖШŸŉШƣƨƣŸƖŔŰŊШƚĲƚƚŔŸŰƚШƓĲƖШƓċƖƣŔĦŔƓċŰƣШƓĲƖШƽĲĲťШŸƖШƓĲƖШůŸŰƣőаШƣőŔƚШ

ƻċƖŔĲĬШŊƖĲċƣũǃШŉƖŸůШƓĲƖƚŸŰШƣŸШƓĲƖƚŸŰЮШÉŸůĲШċƣƣĲŰĬĲĬШƽĲĲťũǃШƚĲƚƚŔŸŰƚЯШƚŸůĲШĤŔр

ƽĲĲťũǃЯШƚŸůĲШŉŸƖШċШƓĲƖŔŸĬШŸŉШƽĲĲťƚШċŰĬШƣőĲŰШƽŸƨũĬШĬƖŸƓШŸǭЮШ9ŸŰƚŔƚƣĲŰĦǃШƽċƚШƻĲƖǃШ

ĬŔǭŔĦƨũƣШŉŸƖШƚŸůĲШƓċƖƣŔĦŔƓċŰƣƚЮ 

¶ ÑŸƣċũШŰƨůĤĲƖШŸŉШǃŸƨŰŊШƓĲŸƓũĲШƽőŸШƽĲƖĲШĦŸŰƣċĦƣĲĬШƣŸШĲŰŊċŊĲШƽŔƣőШƣőĲШƖĲƚĲċƖĦőШ

ĲũĲůĲŰƣШŸŉШƣőĲШƓƖŸŢĲĦƣаШΝΞ 

¶ ÑŸƣċũШŰƨůĤĲƖШŸŉШǃŸƨŰŊШƓĲŸƓũĲШƽőŸШĲŰŊċŊĲĬШƽŔƣőШƣőĲШƖĲƚĲċƖĦőШӀШΥ 



ΝΟ 
 

¶ ÑŸƣċũШŰƨůĤĲƖШŸŉШĦƖĲċƣŔƻĲШƽŸƖťƚőŸƓƚШŸƖŊċŰŔƚĲĬаШΟШыŔŰĦũƨĬŔŰŊШћƣċƚƣĲƖШƽŸƖťƚőŸƓƚШċƣШ

ƣőĲШcƨĤШċŰĬШƣőĲШÂċƖťĤĲŊШ~ƨƖċũШÂƖŸŢĲĦƣьЮ 

 

 

ΝЮΣШEÉÅfШċŰĬШ~р9§ШÅĲƚĲċƖĦő 

fŰШ ƓƖŔũШΞΜΞΣЯШƣőĲШEĦŸŰŸůŔĦШċŰĬШÉŸĦŔċũШÅĲƚĲċƖĦőШfŰƚƣŔƣƨƣĲШыEÉÅfьШĦŸŰĬƨĦƣĲĬШŸŰũŔŰĲШ

ŔŰƣĲƖƻŔĲƽƚШƽŔƣőШƖĲƚĲċƖĦőĲƖƚШŔŰƻŸũƻĲĬШŔŰШƣőĲШ9ƖĲċƣŔƻĲШòŸƨƣőШÂƖŸŊƖċůůĲШċŰĬШŔƣƚШƓƖŸŢĲĦƣƚЮШШ

ÑőĲШƓƨƖƓŸƚĲШŸŉШƣőĲШůĲĲƣŔŰŊШƽċƚШƣŸШƖĲǰĲĦƣШŸŰШƣőĲШĦőċũũĲŰŊĲƚШƖĲƚĲċƖĦőĲƖƚШŉċĦĲĬШƽőĲŰШ

ĲƻċũƨċƣŔŰŊШƚƨĦőШƓƖŸŢĲĦƣƚЯШƽőĲƖĲШƣőĲШŔůƓċĦƣШŔƚШŰŸƣШċũƽċǃƚШĬŔƖĲĦƣũǃШŸĤƚĲƖƻċĤũĲШŸƖШĲċƚŔũǃШ

ůĲċƚƨƖĲĬЮШÑőĲƚĲШ ŔŰƣĲƖƻŔĲƽƚШ ƽĲƖĲШ ĦŸŰĬƨĦƣĲĬШŉŸƖШ ƣőĲШ ƓƨƖƓŸƚĲƚШ ŸŉШ ƣőĲШ ƖĲƚĲċƖĦőШ

ƓƖŸŊƖċůůĲШѣ9őŔũĬƖĲŰШċŰĬШòŸƨŰŊШÂĲŸƓũĲќƚШEŰŊċŊĲůĲŰƣШŔŰШ9ƖĲċƣŔƻĲШċŰĬШ9ƨũƣƨƖċũШ ĦƣŔƻŔƣŔĲƚѣШ

ƽőŔĦőШŔƚШĲǂċůŔŰŔŰŊШƣőĲШŰċƣƨƖĲЯШŔŰĦũƨƚŔƻĲŰĲƚƚЯШċŰĬШŔůƓċĦƣШŸŉШƓċƖƣŔĦŔƓċƣŔŸŰШŸŉШĦőŔũĬƖĲŰШċŰĬШ

ǃŸƨŰŊШƓĲŸƓũĲШŔŰШĦƖĲċƣŔƻĲШċŰĬШĦƨũƣƨƖċũШċĦƣŔƻŔƣŔĲƚЮШШÑőĲШůċŔŰШƣŸƓŔĦƚШĲǂƓũŸƖĲĬШŔŰĦũƨĬĲĬШ

ĦőċũũĲŰŊĲƚЯШĤċƖƖŔĲƖƚШċŰĬШŸĤƚƣċĦũĲƚШċŰĬШőŸƽШƣőĲǃШƽĲƖĲШċĬĬƖĲƚƚĲĬШċƚШƽĲũũШċƚШťĲǃШũĲƚƚŸŰƚШ

ũĲċƖŰĲĬЮШШÉŔůŔũċƖũǃЯШŔŰШÉĲƓƣĲůĤĲƖШΞΜΞΡЯШ~р9§ЯШċШůƨũƣŔĬŔƚĦŔƓũŔŰċƖǃШƓƖŸŢĲĦƣШůċŰċŊĲůĲŰƣШ

ĦŸŰƚƨũƣċŰĦǃШĦŸŰĬƨĦƣĲĬШƖĲƚĲċƖĦőШŔŰƣŸШƣőĲШ ƨƖƣƨƖĲШ[ƨŰĬШÂƖŸŢĲĦƣƚШŸŰШĤĲőċũŉШŸŉШ9ƖĲċƣŔƻĲШ



ΝΠ 
 

fƖĲũċŰĬЮШШÑőĲШƖĲƚƓŸŰƚĲƚШƣŸШĤŸƣőШƣőĲШEÉÅfШċŰĬШ~р9§ШċƖĲШĬĲƣċŔũĲĬШőĲƖĲШċƚШƓċƖƣШŸŉШƣőĲШ

ĲǂĲĦƨƣŔƻĲШƚƨůůċƖǃЮШШ 

 

ΝЮΣЮΝШEÉÅfШÑŸƓŔĦƚШ 

Τд 9őċũũĲŰŊĲƚЮ ŉċĦĲĬЮ ĬƨƖŔŰŊЮ ƣőĲЮ 9ƖĲċƣŔƻĲЮ òŸƨƣőЮ ƓƖŸŢĲĦƣеЮ ċŰĬЮ őŸƽЮ ƣőĲǃЮ ƽĲƖĲЮ

ċĬĬƖĲƚƚĲĬд 

ШŰƨůĤĲƖШŸŉШĦőċũũĲŰŊĲƚШƽĲƖĲШĲǂƓĲƖŔĲŰĦĲĬШŸƻĲƖШƣőĲШĦŸƨƖƚĲШŸŉШƣőĲШƓƖŸŢĲĦƣЮШШÉŔŊŰŔǯĦċŰƣШ

ĤċƖƖŔĲƖƚШƣŸШƓċƖƣŔĦŔƓċƣŔŸŰШċƖŸƚĲШŉƖŸůШƣőĲШĬŔǭŔĦƨũƣǃШŸŉШċũŔŊŰŔŰŊШƖĲƚĲċƖĦőĲƖШċƻċŔũċĤŔũŔƣǃШƽŔƣőШ

ƣőĲШƖĲƚƣƖŔĦƣŔƻĲШƚĦőĲĬƨũĲƚШŸŉШƓċƖƣŔĦŔƓċŰƣƚЯШůċŰǃШŸŉШƽőŸůШƽĲƖĲШĤċũċŰĦŔŰŊШƽŸƖťШċŰĬШĦŸũũĲŊĲШ

ƚƣƨĬŔĲƚЯШċƚШƽĲũũШċƚШĬĲċũŔŰŊШƽŔƣőШƓĲƖƚŸŰċũШĦőċũũĲŰŊĲƚШƚƨĦőШċƚШċĦĦŸůůŸĬċƣŔŸŰШċŰĬШ

ǯŰċŰĦŔċũШŔƚƚƨĲƚЮШÂċƖƣŔĦŔƓċŰƣƚШŊĲŰĲƖċũũǃШƖĲƓŸƖƣĲĬШũŔůŔƣĲĬШċƻċŔũċĤŔũŔƣǃШċŰĬШŸƣőĲƖƚШĲǂƓƖĲƚƚĲĬШ

ċШĬĲƚŔƖĲШŰŸƣШƣŸШƓċƖƣŔĦŔƓċƣĲШŔŰШƣőĲШƖĲƚĲċƖĦőШĲũĲůĲŰƣШŸŉШƣőĲШƓƖŸŢĲĦƣЮШШÑŸШůŔƣŔŊċƣĲШƣőĲƚĲШ

ĦőċũũĲŰŊĲƚЯШċШƣċŔũŸƖĲĬЯШŔŰĬŔƻŔĬƨċũШĲŰŊċŊĲůĲŰƣШċƓƓƖŸċĦőШƽċƚШċĬŸƓƣĲĬШƖċƣőĲƖШƣőċŰШƖĲũǃŔŰŊШ

ŸŰШĦŸũũĲĦƣŔƻĲШŊƖŸƨƓрĤċƚĲĬШĲǂĲƖĦŔƚĲƚЮШШ[ŸƖШŸĦĦċƚŔŸŰƚШƽőĲƖĲШŊƖŸƨƓШƽŸƖťШƽċƚШĲƚƚĲŰƣŔċũШƣŸШ

ƣőĲШƖĲƚĲċƖĦőШŸƨƣĦŸůĲƚЯШŔŰĦĲŰƣŔƻĲƚШƽĲƖĲШƨƚĲĬШƣŸШĲŰĦŸƨƖċŊĲШƓċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШƻċƖǃŔŰŊШ

ĬĲŊƖĲĲƚШŸŉШƚƨĦĦĲƚƚЮ 

ŰŸƣőĲƖШĦőċũũĲŰŊĲШƽċƚШƣőċƣШÑƨƚũċЯШƣőĲШ9őŔũĬШċŰĬШ[ċůŔũǃШ ŊĲŰĦǃЯШŔƚШĦƨƖƖĲŰƣũǃШƨŰĬĲƖŊŸŔŰŊШ

ƖĲƚƣƖƨĦƣƨƖŔŰŊШƣŸШċĬĬƖĲƚƚШĦőċũũĲŰŊĲƚШŔŰШƚĲƖƻŔĦĲШĬĲũŔƻĲƖǃШċŰĬШŊŸƻĲƖŰċŰĦĲЯШċƚШŸƨƣũŔŰĲĬШŔŰШŔƣƚШ

9ŸƖƓŸƖċƣĲШÂũċŰШыΞΜΞΠрΞΜΞΣьЮШШƚШƣőĲШ9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚШƓƖŸŢĲĦƣШŔƚШŔŰШƣőĲШƓŔũŸƣШ

ƓőċƚĲЯШŔƣƚШƚƨĦĦĲƚƚШƽċƚШƻĲƖǃШƖĲũċƣŔŸŰƚőŔƓШĬĲƓĲŰĬĲŰƣШƽŔƣőШťĲǃШċŊĲŰƣƚШŉƖŸůШƣőĲШƖĲŉĲƖƖŔŰŊШ

ċŊĲŰĦŔĲƚЮШШƚШÑƨƚũċШƚƣċǭШůŸƻĲĬШŸŰЯШƣőĲƖĲШƽċƚШċĬĬŔƣŔŸŰċũШƽŸƖťШŰĲĲĬĲĬШƣŸШŉċůŔũŔċƖŔƚĲШŰĲƽШ

ƓĲƖƚŸŰŰĲũШƽŔƣőШƣőĲШƓƖŸŢĲĦƣќƚШƚĦŸƓĲШċŰĬШŔŰƣĲŰĬĲĬШŸƨƣĦŸůĲƚЮ 

ìőŔũĲШƣőĲШÉƣĲĲƖŔŰŊШ]ƖŸƨƓШƽőŔĦőШĦŸůƓƖŔƚĲĬШŸŉШċШŰƨůĤĲƖШŸŉШċŊĲŰĦŔĲƚШċŰĬШŸƖŊċŰŔƚċƣŔŸŰƚШ

ŉċĦŔũŔƣċƣĲĬШƣőĲШƓƖŸŢĲĦƣќƚШŔŰĦĲƓƣŔŸŰЯШƣőĲƖĲШƽĲƖĲШƻċƖǃŔŰŊШũĲƻĲũƚШŸŉШĦŸůůŔƣůĲŰƣЯШƚƨƓƓŸƖƣШċŰĬШ

ċƣƣĲŰĬċŰĦĲЮШШ7ƨǃрŔŰШċŰĬШĦŸůůŔƣůĲŰƣШŉƖŸůШċũũШůĲůĤĲƖƚШŔƚШŰĲĦĲƚƚċƖǃШŉŸƖШĤĲƣƣĲƖШĬĲĦŔƚŔŸŰШ

ůċťŔŰŊЯШŊƨŔĬċŰĦĲШċŰĬШƣƖŸƨĤũĲƚőŸŸƣŔŰŊШƚƨƓƓŸƖƣШċŰĬШƣŸШĲŰƚƨƖĲШƣőċƣШƓƖŸŢĲĦƣШċŔůƚШċŰĬШ

ŸĤŢĲĦƣŔƻĲƚШċƖĲШĬĲũŔƻĲƖĲĬШŔŰШċШƣŔůĲũǃШċŰĬШĲǭŔĦŔĲŰƣШůċŰŰĲƖЮШ 

 

Υд xĲƚƚŸŰƚЮũĲċƖŰĲĬЮŉƖŸůЮĲǂƓĲƖŔĲŰĦĲЮƣőċƣЮĦŸƨũĬЮĤĲЮƨƚĲŉƨũЮŉŸƖЮŉƨƣƨƖĲЮĲƻċũƨċƣŔŸŰƚЮŸŉЮ

ƚŔůŔũċƖЮƓƖŸŢĲĦƣƚд 

§ŰĲШŸŉШƣőĲШƓƖŔůċƖǃШĦőċũũĲŰŊĲƚШĲǂƓĲƖŔĲŰĦĲĬШĬƨƖŔŰŊШƣőĲШĦŸƨƖƚĲШŸŉШƣőĲШƖĲƚĲċƖĦőШƽċƚШũŸƽШ

ĲŰŊċŊĲůĲŰƣШŉƖŸůШƣőĲШĦŸőŸƖƣЯШĬƖŔƻĲŰШĤǃШƚŔŊŰŔǯĦċŰƣШƣŔůĲШĦŸŰƚƣƖċŔŰƣƚШċŰĬШũŔůŔƣĲĬШŔŰƣĲƖĲƚƣШ



ΝΡ 
 

ŔŰШ ƚŸůĲШ ĦċƚĲƚЯШ ƽőŔĦőШ őŔŰĬĲƖĲĬШ ĦŸŰƚŔƚƣĲŰƣШ ƓċƖƣŔĦŔƓċƣŔŸŰЮШ Ш ìőŔũĲШƣőĲШ ůċŢŸƖŔƣǃШŸŉШ

ƓċƖƣŔĦŔƓċŰƣƚШƖĲŊƨũċƖũǃШĲŰŊċŊĲĬШƽŔƣőШƣőĲŔƖШƣƨƣŸƖƚШċŰĬШƽŔƣőШƣőĲШĦƖĲċƣŔƻĲШƽŸƖťƚőŸƓƚШĬƨƖŔŰŊШ

ƣőĲШƓŔũŸƣШƓőċƚĲЯШƖĲƚĲċƖĦőШĲŰŊċŊĲůĲŰƣШƽċƚШũŔůŔƣĲĬШċŰĬШŸŉƣĲŰШƓƖŸĤũĲůċƣŔĦЮШШÑőĲШũŸƽШũĲƻĲũƚШ

ŸŉШĤƨǃрŔŰШŉƖŸůШƣőĲШĦŸőŸƖƣШůċǃШƚƣĲůШŉƖŸůШċШũċĦťШŸŉШƓĲƖĦĲŔƻĲĬШƓĲƖƚŸŰċũШĤĲŰĲǯƣЯШƣŔůĲШ

ĦŸŰƚƣƖċŔŰƣƚШŸƖШĲƻĲŰШůŔƚƣƖƨƚƣШŸƻĲƖШőŸƽШƣőĲШƖĲƚĲċƖĦőШĬċƣċШƽŔũũШĤĲШƨƚĲĬЮШШÑőĲШũŔƣĲƖċƣƨƖĲШ

ƚƨŊŊĲƚƣƚШƣőċƣШǃŸƨŰŊШƓĲŸƓũĲШũĲċƻŔŰŊШĦċƖĲШċƖĲШůŸƖĲШƻƨũŰĲƖċĤũĲШċŰĬШĲǂƓĲƖŔĲŰĦĲШůŸƖĲШ

ƓƖŸĤũĲůƚШƣőċŰШŸƣőĲƖШǃŸƨŰŊШƓĲŸƓũĲШƽőŸШőċƻĲШŰŸƣШĤĲĲŰШŔŰШĦċƖĲЯШƚŸШũĲƻĲũƚШŸŉШůŔƚƣƖƨƚƣШċŰĬШ

ƚĦĲƓƣŔĦŔƚůШůċǃШĤĲШőŔŊőĲƖЮШШ 

§ƻĲƖĦŸůŔŰŊШ ƣőŔƚШ ŔƚƚƨĲШ ŉŸƖШ ŉƨƣƨƖĲШ ĲƻċũƨċƣŔŸŰƚШ ƖĲƕƨŔƖĲƚШ ƚőŔŉƣŔŰŊШ ƣŸШ ċШ ůŸƖĲШ ċĦƣŔƻĲЯШ

ƓċƖƣŔĦŔƓċƣŔŸŰШĦĲŰƣƖĲĬШċƓƓƖŸċĦőШƣőċƣШƓƖŔŸƖŔƣŔƚĲƚШĤƨŔũĬŔŰŊШƖċƓƓŸƖƣЯШƣƖƨƚƣШċŰĬШĦŸŰǯĬĲŰĦĲШċƣШ

ƓƖŸŢĲĦƣШŔŰĦĲƓƣŔŸŰШƓőċƚĲЮШШfŰШƣőŔƚШƽċǃЯШƣőĲШƖĲƚĲċƖĦőШůċǃШĤĲШƓĲƖĦĲŔƻĲĬШĤǃШƓċƖƣŔĦŔƓċŰƣƚШċƚШċŰШ

ŔŰƣĲŊƖċũШĦŸůƓŸŰĲŰƣШŸŉШƣőĲШƓƖŸŢĲĦƣЮШШÑőĲШƖĲƚĲċƖĦőШĦŸůƓŸŰĲŰƣШůċǃШċũƚŸШŰĲĲĬШƣŸШĤĲШ

ћƖĲƓċĦťċŊĲĬќШŔŰШċШƽċǃШƣőċƣШĬŸĲƚШŰŸƣШŔůƓũǃШƣŔƖĲƚŸůĲШƚƨƖƻĲǃƚШċŰĬШŉŸĦƨƚШŊƖŸƨƓƚЮШШfŰШƣőĲШ

9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚШƓƖŸŢĲĦƣЯШƣőŔƚШŔƚƚƨĲШƽċƚШůċŰċŊĲĬШĤǃШŔŰƻŔƣŔŰŊШƓċƖƣŔĦŔƓċŰƣƚШ

ƣŸШċƣƣĲŰĬШċШћĦƖĲċƣŔƻĲШƽŸƖťƚőŸƓќШƽőĲƖĲШƣőĲǃШƽŸƨũĬШĲǂƓƖĲƚƚШƣőĲŔƖШƻŔĲƽƚШċŰĬШŸƓŔŰŔŸŰƚШŔŰШ

ċƖƣŔƚƣŔĦШċŰĬШŔůċŊŔŰċƣŔƻĲШƽċǃƚШƣőƖŸƨŊőШĬƖċƽŔŰŊЯШƓċŔŰƣŔŰŊШĲƣĦЮШċŰĬШŸƣőĲƖШůĲƣőŸĬƚШċĦƕƨŔƖĲĬШ

ĬƨƖŔŰŊШƣőĲШòŸƨŰŊШÂĲƖƚŸŰƚШŔŰШ?ĲĦŔƚŔŸŰШ~ċťŔŰŊШŉċĦŔũŔƣċƣŸƖШƣƖċŔŰŔŰŊШыcƨĤШŰċШŰ¨ŊьЮШìĲШĦũĲċƖũǃШ

ĦŸůůƨŰŔĦċƣĲĬШ ƣŸШ ƣőĲШ ƓċƖƣŔĦŔƓċŰƣƚШ őŸƽШ ƣőĲШ ƖĲƚĲċƖĦőШ ƽŸƨũĬШ ĤĲŰĲǯƣШ ŉƨƣƨƖĲШ ƓƖŸŢĲĦƣШ

ƓċƖƣŔĦŔƓċŰƣƚШċŰĬШƽĲШŸǭĲƖĲĬШůĲċŰŔŰŊŉƨũШŔŰĦĲŰƣŔƻĲƚШыƚƨĦőШċƚШƻŸƨĦőĲƖƚЯШƖĲŉƖĲƚőůĲŰƣƚьШċƚШ

ċШƣŸťĲŰШŸŉШċƓƓƖĲĦŔċƣŔŸŰШŉŸƖШƣőĲŔƖШƣŔůĲШċŰĬШĲǭŸƖƣЮШШШШ 

 

 

ΟЮ ÉƓĲĦŔǯĦШůĲƣőŸĬŸũŸŊŔĦċũШĲũĲůĲŰƣƚШƣŸШĦŸŰƚŔĬĲƖШыĲЮŊЮШůĲƣőŸĬŸũŸŊŔĦċũШċƓƓƖŸċĦőĲƚЯШ

ĬċƣċШĦŸũũĲĦƣŔŸŰШůĲƣőŸĬƚЯШĬċƣċШƚŸƨƖĦĲƚЯШƣǃƓĲƚШŸŉШĬċƣċЯШċŰĬШŸƨƣĦŸůĲƚШƣŸШĤĲШ

ĲǂċůŔŰĲĬь 

ÑőĲШƖĲƚĲċƖĦőШĲůƓũŸǃĲĬШċШůŔǂĲĬШůĲƣőŸĬƚШċƓƓƖŸċĦőШĦŸůĤŔŰŔŰŊШƣƖċĬŔƣŔŸŰċũШƕƨċŰƣŔƣċƣŔƻĲШ

ċŰĬШƕƨċũŔƣċƣŔƻĲШċƓƓƖŸċĦőĲƚШƽŔƣőШůŸƖĲШĦƖĲċƣŔƻĲШċŰĬШŔŰĦũƨƚŔƻĲШůĲƣőŸĬƚШĬĲƚŔŊŰĲĬШƣŸШ

ĲŰĦŸƨƖċŊĲШћƓċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШƓƨƖƓŸƚĲќЮШШÑƖċŔŰŔŰŊШŔŰШƣőĲƚĲШůĲƣőŸĬƚШƽċƚШĬĲũŔƻĲƖĲĬШĤǃШcƨĤШ

ŰċШŰ¨ŊШрШƣőĲШŰċƣŔŸŰċũШĦĲŰƣƖĲШŸŉШĲǂĦĲũũĲŰĦĲШċŰĬШĦŸŸƖĬŔŰċƣŔŸŰШŔŰШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШ

ƓĲŸƓũĲќƚШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШĬĲĦŔƚŔŸŰШůċťŔŰŊШыƨŰĬĲƖШƣőĲШ ċƣŔŸŰċũШÂċƖƣŔĦŔƓċƣŔŸŰШ[ƖċůĲƽŸƖťьЮШШ

cŸƽĲƻĲƖЯШ ƣőĲƖĲШ ƽĲƖĲШƚĲƻĲƖċũШĦőċũũĲŰŊĲƚШ ƣŸШĲůƓũŸǃŔŰŊШƣőĲƚĲШ ůĲƣőŸĬŸũŸŊŔĲƚШ ċŊċŔŰШ



ΝΣ 
 

ƚƣĲůůŔŰŊШůċŔŰũǃШŉƖŸůШƚĦőĲĬƨũŔŰŊШĦŸŰǰŔĦƣƚШċŰĬШƣőĲШƻċƖŔŸƨƚШĬŔǭŔĦƨũƣŔĲƚШĲǂƓĲƖŔĲŰĦĲĬШŔŰШ

ƽŸƖťŔŰŊШƽŔƣőШƣőŔƚШƓċƖƣŔĦƨũċƖШĦŸőŸƖƣШŸŉШǃŸƨŰŊШƓĲŸƓũĲШƣƖċŰƚŔƣŔŸŰŔŰŊШŉƖŸůШƣőĲШĦċƖĲШƚǃƚƣĲůЮШШ 

The socio-demographic profile of the target cohort was compiled using data from the 

Central Statistics Office, the Tusla Data Hub and Tusla Performance and Activity reports.    

Data from the CSO were available at State level only and were not disaggregated to either 

regional or county level as geographical breakdowns might be statistically disclosive.  

?ċƣċШŉƖŸůШÑƨƚũċќƚШ?ċƣċШcƨĤШƓƖŸƻŔĬĲƚШŔŰƣĲƖċĦƣŔƻĲШĬċƣċШŉŸƖШċШŰƨůĤĲƖШŸŉШůĲƣƖŔĦĲƚШĲǂőŔĤŔƣŔŰŊШ

both temporal and geographical trends.  Data was available for the Mid-West of Ireland 

(Limerick, Clare, North Tipperary) but was not disaggregated at county level. More 

specific disaggregated data was provided by Limerick CPYSC. However, to prevent 

possible disclosure only some general indicators are included in this report.   

 

ΝЮΣЮΞШ~р9§ШÄƨĲƚƣŔŸŰƚоÑŸƓŔĦƚ 

Τд cŸƽЮĬŔĬЮǃŸƨƖЮŸƖŊċŰŔƚċƣŔŸŰѢƚЮƓƖĲƻŔŸƨƚЮĲǂƓĲƖŔĲŰĦĲЮŸƖЮƚťŔũũƚЮŔŰЮĦƖĲċƣŔƻĲЮƓƖŸŢĲĦƣƚЮċŰĬЮ

фŸƖЮǃŸƨƣőЮƽŸƖťЮŔŰǰƨĲŰĦĲЮƣőĲЮĬĲũŔƻĲƖǃЮŸŉЮƣőĲЮƓƖŸŢĲĦƣлЮ 

xĲċƖŰŔŰŊШcƨĤШxŔůĲƖŔĦťШыƽőĲƖĲШƣőĲШ9 9ШƓƖŸŢĲĦƣШƽċƚШĤċƚĲĬьШőċƚШċШƚƣƖŸŰŊШƨŰĬĲƖƚƣċŰĬŔŰŊШŸŉШ

ƣőĲШ ŔůƓŸƖƣċŰĦĲШ ċŰĬШ ƚŔŊŰŔǯĦċŰĦĲШ ŸŉШ ĦƖĲċƣŔƻĲШ ƓƨƖƚƨŔƣƚШ ċŰĬШ ƣőĲШ ċƖƣƚШ ƣŸШ ƚőċƓĲШ ƣőĲШ

ƓĲƖƚƓĲĦƣŔƻĲƚЯШċƣƣŔƣƨĬĲƚШċŰĬШƓŸƣĲŰƣŔċũШŸŉШǃŸƨŰŊШƓĲŸƓũĲЮШÑőĲШcƨĤШőċƚШũŸŰŊШƓƖŸƻŔĬĲĬШċШƖċŰŊĲШ

ŸŉШĦƖĲċƣŔƻĲШŸƨƣũĲƣƚШŔŰШƣőĲШŉŸƖůШŸŉШƣőĲШ ƖƣШcƨĤЯШƣőĲШ~ƨƚŔĦШcƨĤЯШƣőĲШÉÑE~ШcƨĤШċŰĬШcĲċũƣőШ

cƨĤШ ŉŸƖШ ǃŸƨŰŊШ ƓĲŸƓũĲШ ŸŰШ ƣőĲШ ŰŸƖƣőƚŔĬĲШ ŸŉШ xŔůĲƖŔĦťШ ĦŔƣǃШ ƽőŸШ ċƖĲШ ůŸƚƣШ ċƣШ ƖŔƚťШ ŸŉШ

ĬŔƚċĬƻċŰƣċŊĲЯШƚŸĦŔċũШĲǂĦũƨƚŔŸŰШċŰĬШĲċƖũǃШƚĦőŸŸũШũĲċƻŔŰŊЮШÑőĲƚĲШcƨĤƚШőĲũƓШǃŸƨŰŊШƓĲŸƓũĲШ

ƣŸШĲǂƓũŸƖĲШċШƻċƖŔĲƣǃШŸŉШŔŰƣĲƖĲƚƣƚШċŰĬШċŔůШƣŸШŔŰƚƣŔũШŔŰШǃŸƨŰŊШƓĲŸƓũĲШċШũŸƻĲШŸŉШũĲċƖŰŔŰŊШċŰĬШ

ƓĲƖƚŸŰċũШĬĲƻĲũŸƓůĲŰƣЮШ9ŸŰƚĲƕƨĲŰƣũǃЯШƣőĲШcƨĤШƽċƚШċŰШŔĬĲċũШĦőŸŔĦĲШƣŸШőŸƚƣШƣőĲШ9 9Ш

ƓƖŸŢĲĦƣШċŰĬШċĦĦŸůůŸĬċƣĲШĤŸƣőШƓċƖƣŔĦŔƓċŰƣƚШċŰĬШƣƨƣŸƖƚШċũŔťĲЮШШÉŔůŔũċƖũǃЯШxŔůĲƖŔĦťШ9òÂÉ9Ш

ŔƚШťŰŸƽũĲĬŊĲċĤũĲШŸŉШƣőĲШƣƖċŰƚŉŸƖůċƣŔŸŰċũШŔůƓċĦƣШŸŉШĦƖĲċƣŔƻŔƣǃШŸŰШǃŸƨŰŊШƓĲŸƓũĲЮШ ƣШŔƣƚШĦŸƖĲЯШ

ƣőĲШ9 9ШƓƖŸŢĲĦƣШŸǭĲƖĲĬШċШƽĲũĦŸůŔŰŊЯШŰŸŰрŢƨĬŊĲůĲŰƣċũЯШŸƓĲŰрĬŸŸƖШċƓƓƖŸċĦőШƣŸШǃŸƨŰŊШ

ƓĲŸƓũĲШŔŰШĦċƖĲШŸƖШċŉƣĲƖĦċƖĲШƣŸШĲǂƓĲƖŔĲŰĦĲШĦƖĲċƣŔƻĲШŸƓƓŸƖƣƨŰŔƣŔĲƚЮШxŔůĲƖŔĦťШ9òÂÉ9ШőċƚШ

ƓƖŔŸƖШĲǂƓĲƖŔĲŰĦĲШŸŉШƨŰĬĲƖƚƣċŰĬŔŰŊШƣőĲШŔůƓċĦƣШŸŉШƣőĲШċƖƣƚШƣőƖŸƨŊőШċШÂĲƖŔŰċƣċũШ~ĲŰƣċũШ

cĲċũƣőШ ƖƣƚШƓƖŸŢĲĦƣЯШĲŰŊċŊĲůĲŰƣШƽŔƣőШcĲũŔƨůШ ƖƣƚЯШxŔůĲƖŔĦťШ ƖƣƚШ§ǭŔĦĲШċŰĬШƣőĲШxŸĦċũШ

9ƖĲċƣŔƻĲШòŸƨƣőШÂċƖƣŰĲƖƚőŔƓƚЮ 



ΝΤ 
 

Υд ìőċƣЮťĲǃЮŔƚƚƨĲƚЮŸƖЮŸĤƚƣċĦũĲƚЮĬŔĬЮǃŸƨŰŊЮƓĲŸƓũĲЮŉċĦĲЮĤĲŉŸƖĲЮƣőĲЮƓƖŸŢĲĦƣеЮċŰĬЮőŸƽЮ

ĬŔĬЮƣőĲЮŉƨŰĬЮċĬĬƖĲƚƚЮƣőĲƚĲлЮEдŊдЮĲƻċũƨċƣŔŸŰЮċŰĬЮcƨĤЮŰċЮŰ¨ŊЮƣƖċŔŰŔŰŊдЮ 

ÑőĲШǃŸƨŰŊШƓĲŸƓũĲШƓċƖƣŔĦŔƓċƣŔŰŊШŔŰШƣőŔƚШƓƖŸŢĲĦƣШĲǂƓĲƖŔĲŰĦĲĬШċШƽŔĬĲШƖċŰŊĲШŸŉШĦőċũũĲŰŊĲƚШ

ƓƖŔŸƖШƣŸШĦŸůůĲŰĦĲůĲŰƣЮШÑőĲƚĲШĦőċũũĲŰŊĲƚШƖċŰŊĲĬШŉƖŸůШĲůŸƣŔŸŰċũШċŰĬШůĲŰƣċũШőĲċũƣőШ

ƓƖŸĤũĲůƚШƚƨĦőШċƚШƚŸĦŔċũШċŰǂŔĲƣǃШċŰĬШũŸƽШƚĲũŉрĲƚƣĲĲůШƣŸШċĬĬŔĦƣŔŸŰШŔƚƚƨĲƚЮШ~ċŰǃШŸŉШƣőĲШ

ƓċƖƣŔĦŔƓċŰƣƚШŉċĦĲĬШĦőċũũĲŰŊĲƚШƖĲũċƣĲĬШƣŸШċĦĦŸůůŸĬċƣŔŸŰШċŰĬШőŸƨƚŔŰŊШċŰĬШƚŸůĲШőċĬШ

ĲƻĲŰШĲǂƓĲƖŔĲŰĦĲĬШőŸůĲũĲƚƚŰĲƚƚЮШ§ƣőĲƖƚШĲǂƓƖĲƚƚĲĬШŉƖƨƚƣƖċƣŔŸŰШƽŔƣőШƻċƖŔŸƨƚШċŊĲŰĦŔĲƚШċŰĬШ

ĲǂƓƖĲƚƚĲĬШċШũċĦťШŸŉШůĲċŰŔŰŊŉƨũШĲŰŊċŊĲůĲŰƣШċŰĬШĲůŸƣŔŸŰċũШƚƨƓƓŸƖƣШŔŰШůċťŔŰŊШƣőĲШ

ƣƖċŰƚŔƣŔŸŰШŉƖŸůШĦċƖĲШƣŸШŔŰĬĲƓĲŰĬĲŰƣШũŔƻŔŰŊЮ 

§ŰШċШƓƖċĦƣŔĦċũШũĲƻĲũЯШƚĦőĲĬƨũŔŰŊШŸŉШĤŸƣőШƓċƖƣŔĦŔƓċŰƣƚШċŰĬШƣƨƣŸƖƚШƣŸШċƣƣĲŰĬШũĲƚƚŸŰƚШŸƖШ

ƽŸƖťƚőŸƓƚШƓƖŸƻĲĬШĦőċũũĲŰŊŔŰŊШĤĲŉŸƖĲШƣőĲШƓƖŸŢĲĦƣЮШÑŔůĲШƽċƚШŸŉƣĲŰШƚƓĲŰƣШŔŰШƚŸƖƣŔŰŊШŸƨƣШ

ƓƖŔŸƖŔƣǃШŔƚƚƨĲƚШƚƨĦőШċƚШċĦĦŸůůŸĬċƣŔŸŰШŸƖШƚŸƨƖĦŔŰŊШĲůƓũŸǃůĲŰƣЯШĲĬƨĦċƣŔŸŰШċŰĬШƣƖċŔŰŔŰŊ 

ƽőŔĦőШůĲċŰƣШƣőċƣШƣőĲƖĲШƽċƚШũŔůŔƣĲĬШƣŔůĲШŉŸƖШĦƖĲċƣŔƻĲШŔŰƣĲƖĲƚƣƚЮШìőŔũĲШƚĦőĲĬƨũŔŰŊШƽċƚШ

ĦőċũũĲŰŊŔŰŊЯШŔƣШƽċƚШŰŸƣШŔŰƚƨƖůŸƨŰƣċĤũĲШƽŔƣőШĤŸƣőШƓċƖƣŔĦŔƓċŰƣƚШċŰĬШƣƨƣŸƖƚШƽŔũũŔŰŊШƣŸШ

ċĦĦŸůůŸĬċƣĲШĲċĦőШŸƣőĲƖШċŰĬШƽŸƖťШċƖŸƨŰĬШƖĲƚƣƖŔĦƣŔƻĲШƣŔůĲƣċĤũĲƚЮ 

 

Φд ìőċƣЮƚƓĲĦŔǯĦЮŸƓƓŸƖƣƨŰŔƣŔĲƚЮĬŔĬЮƣőĲЮƓƖŸŢĲĦƣЮƓƖŸƻŔĬĲЮŉŸƖЮǃŸƨŰŊЮƓĲŸƓũĲЮƣŸЮĲǂƓƖĲƚƚЮ

ƣőĲůƚĲũƻĲƚеЮĤƨŔũĬЮŰĲƽЮƚťŔũũƚеЮŸƖЮůċťĲЮĦŸŰŰĲĦƣŔŸŰƚл ёEƻċũƨċƣŔŰŊЮĲŰŊċŊĲůĲŰƣЮċŰĬЮ

ƚťŔũũцĤƨŔũĬŔŰŊЮŸƓƓŸƖƣƨŰŔƣŔĲƚдђ  

ÑőĲШƓƖŸŢĲĦƣШƓƖŸƻŔĬĲĬШċШŰƨůĤĲƖШŸŉШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШǃŸƨŰŊШƓĲŸƓũĲШƣŸШĲǂƓƖĲƚƚШƣőĲůƚĲũƻĲƚШ

ċŰĬШĤƨŔũĬШŰĲƽШƚťŔũũƚЮШШ ƣШƣőĲШĦƖĲċƣŔƻĲШĲƻċũƨċƣŔŸŰШĲǂĲƖĦŔƚĲШŔŰШ ƓƖŔũШΞΜΞΣЯШƓċƖƣŔĦŔƓċŰƣƚШŰŸƣĲĬШ

őŸƽШƣőĲШĦƖĲċƣŔƻĲШћƣċƚƣĲƖШƽŸƖťƚőŸƓƚќШŊċƻĲШƣőĲůШƣőĲШŸƓƓŸƖƣƨŰŔƣǃШƣŸШƣƖǃШŸƣőĲƖШċƻĲŰƨĲƚШŸŉШ

ĦƖĲċƣŔƻŔƣǃШŔŰШċĬĬŔƣŔŸŰШƣŸШƣőĲШŔŰƣĲƖĲƚƣƚШƣőĲǃШőċĬШŸƖŔŊŔŰċũũǃШőŔŊőũŔŊőƣĲĬШŔŰШƣőĲŔƖШƖĲŉĲƖƖċũШŉŸƖůƚЮШШ

ÑőĲШƣċƚƣĲƖШƽŸƖťƚőŸƓƚШŸǭĲƖĲĬШƣőĲШĦőċŰĦĲШƣŸШƣƖǃШċШƖċŰŊĲШŸŉШċƖƣŔƚƣŔĦШċŰĬШĦƖĲċƣŔƻĲШĲǂĲƖĦŔƚĲƚШ

ŔŰĦũƨĬŔŰŊШ ƚĦƖċƣĦőШ ?sŔŰŊЯШ ůƨƚŔĦШ ƓƖŸĬƨĦƣŔŸŰЯШ ċƖƣЯШ ƽƖŔƣŔŰŊШ ċŰĬШŊƖċǭŔƣŔШċƚШ ƽĲũũШċƚШƣőĲШ

ŸƓƓŸƖƣƨŰŔƣǃШƣŸШůĲĲƣШċŰĬШĲŰŊċŊĲШƽŔƣőШŸƣőĲƖШƓƖŸŢĲĦƣШƓċƖƣŔĦŔƓċŰƣƚЮШfŰШċĬĬŔƣŔŸŰЯШƣőĲШÑƨƚũċШ

ŉƣĲƖĦċƖĲШ9ŸŰŉĲƖĲŰĦĲШŸŰШΝΡƣőШƓƖŔũШΞΜΞΣШŔŰШƣőĲШ ƣőũŸŰĲШÉőĲƖċƣŸŰШcŸƣĲũШƽőŔĦőШċŔůĲĬШƣŸШ

ĦĲũĲĤƖċƣĲШƣőĲШƓŸƚŔƣŔƻĲШċƚƓĲĦƣƚШŸŉШċŉƣĲƖĦċƖĲШĦƖĲċƣĲĬШċШƚƓċĦĲШŉŸƖШĦċƖĲрĲǂƓĲƖŔĲŰĦĲĬШǃŸƨŰŊШ

ƓĲŸƓũĲЯШƓƖŸŉĲƚƚŔŸŰċũƚШċŰĬШĦċƖĲƚШƣŸШĦŸůĲШƣŸŊĲƣőĲƖШċŰĬШƚőċƖĲШƣőĲŔƖШĲǂƓĲƖŔĲŰĦĲƚШċŰĬШ

ŔŰƚŔŊőƣƚЮШШÂċƖƣŔĦŔƓċŰƣƚШŔŰШƣőĲШ9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШƓƖŸŢĲĦƣШƽĲƖĲШŔŰƻŔƣĲĬШƣŸШĬŔƚƓũċǃШƣőĲŔƖШ

ĦƖĲċƣŔƻĲШƽŸƖťƚЯШċŰĬШŉĲĲĬĤċĦťШƽċƚШũċƖŊĲũǃШƻĲƖǃШƓŸƚŔƣŔƻĲЮШ 



ΝΥ 
 

ΠЮ ?ŔĬШƣőĲШƓƖŸŢĲĦƣШĦƖĲċƣĲШŰĲƽШƓċƣőƽċǃƚШŸƖШŸŰŊŸŔŰŊШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШǃŸƨŰŊШƓĲŸƓũĲШ

ŔŰƣĲƖĲƚƣĲĬШŔŰШƓƨƖƚƨŔŰŊШĦƖĲċƣŔƻĲШŔŰƣĲƖĲƚƣƚШŸƖШĦċƖĲĲƖƚе ё ƚƚĲƚƚŔŰŊЮƚƨƚƣċŔŰċĤŔũŔƣǃЮċŰĬЮ

ŉŸũũŸƽцƨƓЮŸƓƓŸƖƣƨŰŔƣŔĲƚдђ 

ÑőĲШƓƖŸŢĲĦƣШŸƓĲŰĲĬШƨƓШƚŔŊŰŔǯĦċŰƣШƓċƣőƽċǃƚШċŰĬШŸƓƓŸƖƣƨŰŔƣŔĲƚШŉŸƖШƣőĲШǃŸƨŰŊШƓĲŸƓũĲШ

ŔŰƻŸũƻĲĬШŔŰШƣőŔƚШƓƖŸŢĲĦƣЮШÉŸůĲШƓċƖƣŔĦŔƓċŰƣƚЯШŔŰШċĬĬŔƣŔŸŰШƣŸШƣőĲШũĲƚƚŸŰƚШċŰĬШċĦƣŔƻŔƣŔĲƚШ

ŸǭĲƖĲĬШ ƨŰĬĲƖШ ƣőĲШ ƨůĤƖĲũũċШ ŸŉШ ƣőĲШ 9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ 9ŸůůƨŰŔƣŔĲƚШ ƓƖŸŢĲĦƣЯШ őċƻĲШ

ĦŸŰƣŔŰƨĲĬШƣőĲŔƖШŔŰƣĲƖĲƚƣƚШƣőƖŸƨŊőШƓƖŔƻċƣĲШũĲƚƚŸŰƚШċŰĬШƣƨŔƣŔŸŰЮШ§ƣőĲƖƚШċƖĲШĦŸŰƚŔĬĲƖŔŰŊШ

ƓƨƖƚƨŔŰŊШƣőĲŔƖШŔŰƣĲƖĲƚƣƚШƣőƖŸƨŊőШĲĬƨĦċƣŔŸŰШċŰĬШƣƖċŔŰŔŰŊШƽŔƣőШŸŰĲШƓċƖƣŔĦŔƓċŰƣШőŸƓŔŰŊШƣŸШ

ċƣƣĲŰĬШƣőĲШxŔůĲƖŔĦťШÉĦőŸŸũШŸŉШ ƖƣШċŰĬШ?ĲƚŔŊŰШыxÉ ?ьШŔŰШÉĲƓƣĲůĤĲƖЮШfŰШƖĲũċƣŔŸŰШƣŸШƣőĲШ

ƚƨƚƣċŔŰċĤŔũŔƣǃШŸŉШƣőŔƚШƓƖŸŢĲĦƣЯШĦŸũũċĤŸƖċƣŔŸŰШĤĲƣƽĲĲŰШxŔůĲƖŔĦťШ9òÂÉ9ШċŰĬШxŔůĲƖŔĦťШ ƖƣƚШ

§ǭŔĦĲШőċƚШƚƨƚƣċŔŰĲĬШƣőĲШƓƖŸŢĲĦƣШĤĲǃŸŰĬШ§ĦƣŸĤĲƖШΞΜΞΡЮШÑőĲШƓƖŸŢĲĦƣШƽċƚШŔŰŔƣŔċũũǃШŉƨŰĬĲĬШ

ŉƖŸůШ §ĦƣŸĤĲƖШ ΞΜΞΟШ ƣŸШ §ĦƣŸĤĲƖШ ΞΜΞΡШ ƣőƖŸƨŊőШ 9fШ ò [Ш ықΦΜЯΜΜΜьЯШ xŔůĲƖŔĦťШ 9òÂÉ9Ш

ықΝΜЯΜΜΜьЯШÑƨƚũċШықΡЯΜΜΜьЯШxŔůĲƖŔĦťШ ƖƣƚШ§ǭŔĦĲШықΡЯΜΜΜьЯШxŔůĲƖŔĦťШċŰĬШ9ũċƖĲШEÑ7ШықΟЯΜΜΜьЮШ

ÑŸƣċũШŔŰŔƣŔċũШĤƨĬŊĲƣШƽċƚШқΝΝΟЯΜΜΜШŉŸƖШĬĲũŔƻĲƖǃШċĦƖŸƚƚШΞΠШůŸŰƣőƚЮШШìőĲŰШƣőŔƚШŉƨŰĬŔŰŊШĲŰĬĲĬШ

ŔŰШ§ĦƣŸĤĲƖШΞΜΞΡШƨŰĬĲƖШƣőĲШŔŰŔƣŔċũШĦǃĦũĲЯШƣőĲШƓƖŸŢĲĦƣШƽċƚШƚƨƚƣċŔŰĲĬШŉŸƖШċШŉƨƖƣőĲƖШΝΠШůŸŰƣőƚШ

ĤǃШxŔůĲƖŔĦťШ9òÂÉ9ШықΟΞЯΦΜΟьШċŰĬШxŔůĲƖŔĦťШ ƖƣƚШ§ǭŔĦĲШықΟΜЯΜΜΜьЮШÑőŔƚШƽċƚШċƨŊůĲŰƣĲĬШĤǃШ

ċĬĬŔƣŔŸŰċũШŉƨŰĬŔŰŊШŉƖŸůШ9òÂÉ9ШықΟΜЯΜΜΜьШċŰĬШécfШcĲċũƣőШċŰĬШìĲũũĤĲŔŰŊШ[ƨŰĬШықΥЯΡΜΜьЮШ

ÑŸƣċũШĤƨĬŊĲƣШċĦƖŸƚƚШċĬĬŔƣŔŸŰċũШΝΠШůŸŰƣőƚШŔƚШқΝΜΝЯΠΜΟЮШқΞΜЯΜΜΜШŸŉШƣőŔƚШ9òÂÉ9ШŉƨŰĬŔŰŊШŔƚШ

ŉŸƖШċШŉƨƖƣőĲƖШĲƻċũƨċƣŔŸŰШŸŉШƣőĲШƓƖŸŢĲĦƣЮ 

 

Ψд 9ċŰЮǃŸƨЮőŔŊőũŔŊőƣЮċŰǃЮƓċƖƣŔĦƨũċƖũǃЮƚƨƖƓƖŔƚŔŰŊЮċĦőŔĲƻĲůĲŰƣƚЮŸƖЮƖĲƚƨũƣƚЮŉƖŸůЮƣőĲЮ

ƓƖŸŢĲĦƣл ё9ċƓƣƨƖŔŰŊЮƨŰĲǂƓĲĦƣĲĬЮƚƨĦĦĲƚƚĲƚдђ Ю 

ÉŸůĲШŸŉШƣőĲШůŸƚƣШƚƨƖƓƖŔƚŔŰŊШċĦőŔĲƻĲůĲŰƣƚШƖĲũċƣĲĬШƣŸШƣőĲШƓċƖƣŔĦŔƓċŰƣƚШŸƻĲƖĦŸůŔŰŊШ

ƓĲƖƚŸŰċũШĤċƖƖŔĲƖƚШċŰĬШĦőċũũĲŰŊĲƚЮШШ[ŸƖШŔŰƚƣċŰĦĲЯШŸŰĲШƓċƖƣŔĦŔƓċŰƣШƽőŸШƚƣƖƨŊŊũĲĬШƽŔƣőШƚŸĦŔċũШ

ċŰǂŔĲƣǃШċŰĬШũċƖŊĲШŊƖŸƨƓƚШŉŸƨŰĬШƣőĲШĦŸƨƖċŊĲШƣŸШƣċťĲШċШƣċǂŔШĤǃШőĲƖƚĲũŉШŉŸƖШƣőĲШǯƖƚƣШƣŔůĲШĲƻĲƖШ

ƣŸШċƣƣĲŰĬШċШƚĲƚƚŔŸŰШƽŔƣőШőĲƖШƣƨƣŸƖЮШШÑőĲШƚċůĲШƓċƖƣŔĦŔƓċŰƣШƽċƚШŸŰĲШŸŉШƣőĲШůŸƚƣШƻŸĦċũШċŰĬШ

ĦŸŰǯĬĲŰƣШĦŸŰƣƖŔĤƨƣŸƖƚШċƣШƣőĲШĲƻċũƨċƣŔŸŰШĲǂĲƖĦŔƚĲЮШШ ŰŸƣőĲƖШƓċƖƣŔĦŔƓċŰƣШƽőŸШċũƚŸШƚƣƖƨŊŊũĲĬШ

ƽŔƣőШĦŸŰǯĬĲŰĦĲШċŰĬШƚĲũŉрĲƚƣĲĲůШĲǂőŔĤŔƣĲĬШőĲƖШƓőŸƣŸŊƖċƓőǃШċŰĬШċƖƣƽŸƖťШċƣШƣőĲШÑƨƚũċШ

ŉƣĲƖĦċƖĲШ9ŸŰŉĲƖĲŰĦĲШŔŰШ ƣőũŸŰĲШŔŰШ ƓƖŔũШΞΜΞΣЮШÑőĲШĦŸŰŉĲƖĲŰĦĲШĲŰƣŔƣũĲĬШÉőŔŰĲжЮ9ĲũĲĤƖċƣĲЮ

ìőŸЮìĲЮ ƖĲЮÑŸĬċǃеШƽċƚШċШǃŸƨƣőрũĲĬШĲƻĲŰƣШƣőċƣШĤƖŸƨŊőƣШƣŸŊĲƣőĲƖШǃŸƨŰŊШƓĲŸƓũĲШŉƖŸůШċĦƖŸƚƚШ

fƖĲũċŰĬШƣŸШƚőċƖĲШƣőĲŔƖШĲǂƓĲƖŔĲŰĦĲƚШċŰĬШőŔŊőũŔŊőƣШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШċŉƣĲƖĦċƖĲШƚƨƓƓŸƖƣЮШÑőĲШ



ΝΦ 
 

ĦőċŰŊĲШċŰĬШŊƖŸƽƣőШŔŰШƚĲũŉрĲǭŔĦċĦǃЯШƓĲƖƚŸŰċũШċŊĲŰĦǃШċŰĬШƚĲũŉрĲƚƣĲĲůШċŰĬШċƖĲШċůŸŰŊШƣőĲШ

ůŸƚƣШƚƨƖƓƖŔƚŔŰŊШċŰĬШƖĲƽċƖĬŔŰŊШċĦőŔĲƻĲůĲŰƣƚШŸŉШƣőĲШƓƖŸŢĲĦƣЮ 

 

Ωд ìőċƣЮƣċŰŊŔĤũĲЮĬŔǭĲƖĲŰĦĲƚЮĬŔĬЮƣőĲЮƓƖŸŢĲĦƣЮċĦőŔĲƻĲеЮċŰĬЮƽőŸЮĤĲŰĲǯƣĲĬЮůŸƚƣлЮ 

ÑőĲШƓƖŸŢĲĦƣШőċƚШƖĲƚƨũƣĲĬШŔŰШċШŰƨůĤĲƖШŸŉШƚƣƖŔťŔŰŊШƚƨĦĦĲƚƚШƚƣŸƖŔĲƚШŉŸƖШƣőĲШƓċƖƣŔĦŔƓċŰƣƚЮШfŰШ

ċĬĬŔƣŔŸŰШƣŸШƓƖŸƻŔĬŔŰŊШċШƓċƣőƽċǃШŉŸƖШƣőĲШǃŸƨŰŊШƓĲŸƓũĲШƣŸШĬĲƻĲũŸƓШƣőĲŔƖШĦƖĲċƣŔƻĲШƚťŔũũƚШċŰĬШ

ƣċũĲŰƣƚЯШƣőĲШƓƖŸŢĲĦƣШőċƚШċũƚŸШƖĲƚƨũƣĲĬШŔŰШƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШћƚŸŉƣĲƖќШŔŰƣĲƖƓĲƖƚŸŰċũШƚťŔũũƚЮШ

ŉƣĲƖĦċƖĲШƽŸƖťĲƖƚШőċƻĲШŰŸƣŔĦĲĬШċШůċƖťĲĬШĬŔǭĲƖĲŰĦĲШŔŰШƓċƖƣŔĦŔƓċŰƣШƚĲũŉрĲƚƣĲĲůШċŰĬШ

ĦŸŰǯĬĲŰĦĲШũĲƻĲũƚЮШÑőĲШƓċƖƣŔĦŔƓċŰƣƚШőċƻĲШĤĲŰĲǯƣĲĬШůŸƚƣШĤƨƣШċŉƣĲƖĦċƖĲШƽŸƖťĲƖƚЯШǃŸƨƣőШ

ƽŸƖťĲƖƚШċŰĬШŸƣőĲƖШůĲůĤĲƖƚШŸŉШƣőĲШÉƣĲĲƖŔŰŊШ]ƖŸƨƓШőċƻĲШċũƚŸШĤĲŰĲǯƣĲĬШĤǃШŊċŔŰŔŰŊШċШ

ĬĲĲƓĲƖШŔŰƚŔŊőƣШŔŰƣŸШƣőĲШĦőċũũĲŰŊĲƚШĲǂƓĲƖŔĲŰĦĲĬШĤǃШƣőŔƚШĦŸőŸƖƣШċŰĬШĤǃШŊĲƣƣŔŰŊШƣŸШťŰŸƽШ

ƓċƖƣŔĦŔƓċŰƣƚШ ŸŰШ ċШ ĬĲĲƓĲƖЯШ ĦƖĲċƣŔƻĲШ ũĲƻĲũШ ċƚŔĬĲШ ŉƖŸůШ ƣőĲШ ůŸƖĲШ ƨƖŊĲŰƣШ ŰĲĲĬƚШ ŸŉШ

ċĦĦŸůůŸĬċƣŔŸŰЯШĲĬƨĦċƣŔŸŰЯШƣƖċŔŰŔŰŊШċŰĬШĲůƓũŸǃůĲŰƣЮ 

 

 

ΝЮΤШEƻċũƨċƣŔŸŰШEǂĲƖĦŔƚĲШ§ƨƣĦŸůĲƚШ 

fŰШ ƓƖŔũШΞΜΞΣЯШċШĦƖĲċƣŔƻĲШĲƻċũƨċƣŔŸŰШĲǂĲƖĦŔƚĲШƽċƚШƨŰĬĲƖƣċťĲŰШċƣШxĲċƖŰŔŰŊШcƨĤШxŔůĲƖŔĦťШ

ƽŔƣőШċШŰƨůĤĲƖШŸŉШƓƖŸŢĲĦƣШƓċƖƣŔĦŔƓċŰƣƚЮШШÑőĲШĲǂĲƖĦŔƚĲШƽċƚШƖŸŸƣĲĬШŔŰШƣőĲШxƨŰĬǃШ~ŸĬĲũШŸŉШ

ƓċƖƣŔĦŔƓċƣŔŸŰШрШċШŉƖċůĲƽŸƖťШƣőċƣШĲůƓőċƚŔƚĲƚШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲƖƚŸŰќƚШƖŔŊőƣƚШƣŸШ

ƓċƖƣŔĦŔƓċƣĲШŔŰШĬĲĦŔƚŔŸŰрůċťŔŰŊШƓƖŸĦĲƚƚĲƚШƣőċƣШċǭĲĦƣШƣőĲůШыƨŰĬĲƖШƖƣŔĦũĲШΝΞШŸŉШƣőĲШÖ Ш

9ŸŰƻĲŰƣŔŸŰШŸŰШƣőĲШÅŔŊőƣƚШŸŉШƣőĲШ9őŔũĬЯШΝΦΥΦьЮШШÑőĲШůŸĬĲũШŸƨƣũŔŰĲƚШŉŸƨƖШťĲǃШĦƖŔƣĲƖŔċШƣőċƣШ



ΞΜ 
 

ůƨƚƣШĤĲШŉƨũǯũũĲĬШŉŸƖШĲǭĲĦƣŔƻĲШƓċƖƣŔĦŔƓċƣŔŸŰаШƚƓċĦĲЯШƻŸŔĦĲЯШċƨĬŔĲŰĦĲЯШċŰĬШŔŰǰƨĲŰĦĲЮШ

ÑőĲƚĲШĦƖŔƣĲƖŔċШőĲũƓШĲŰƚƨƖĲШƣőċƣШƓċƖƣŔĦŔƓċŰƣќƚШƻŔĲƽƚШċƖĲШőĲċƖĬЯШĦŸŰƚŔĬĲƖĲĬЯШċŰĬШċĦƣĲĬШƨƓŸŰШ

ŔŰШĬĲĦŔƚŔŸŰрůċťŔŰŊШƓƖŸĦĲƚƚĲƚЮШШ 

 

ШŰƨůĤĲƖШŸŉШĦƖĲċƣŔƻĲШůĲƣőŸĬŸũŸŊŔĲƚШƽĲƖĲШĲůƓũŸǃĲĬШŔŰĦũƨĬŔŰŊа 

ΝЮ §ƓĲŰШÉƓċĦĲƚШ~ĲƣőŸĬаШƣŸШŔĬĲŰƣŔŉǃШĬŔƚĦƨƚƚŔŸŰШƣŸƓŔĦƚШŸƖШƣőĲůĲƚШƽőŔĦőШĦċŰШƣőĲŰШĤĲШ

ĦċƣĲŊŸƖŔƚĲĬШŔŰШŸƖĬĲƖШŸŉШŔůƓŸƖƣċŰĦĲЮ 

ΞЮ 7ŸĬǃШ~ċƓƚШ~ĲƣőŸĬаШƣŸШĬĲũƻĲШĬĲĲƓĲƖШŔŰƣŸШƣŸƓŔĦƚШċŰĬШƣŸШċũũŸƽШǃŸƨŰŊШƓĲŸƓũĲШƣŸШ

ĦŸŰƚŔĬĲƖШƽőċƣШƣőĲǃШƣőŔŰťЯШőŸƽШƣőĲǃШŉĲĲũШċŰĬШőŸƽШƣőĲǃШƽŸƨũĬШċĦƣШŸŰШċШĦĲƖƣċŔŰШƣŸƓŔĦЮ 

ΟЮ 9ƖĲċƣŔƻĲШEǂĲƖĦŔƚĲаШƓċƖƣŔĦŔƓċŰƣƚШƽĲƖĲШĲŰĦŸƨƖċŊĲĬШƣŸШĬĲƓŔĦƣШƣőƖŸƨŊőШċШĦƖĲċƣŔƻĲШ

ŸƨƣũĲƣШŸŉШƣőĲŔƖШĦőŸŔĦĲШыŔЮĲЮШċƖƣЯШƻĲƖƚĲЯШůƨƚŔĦШĲƣĦЮьШƽőċƣШƣőĲШ9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ

9ŸůůƨŰŔƣŔĲƚШƓƖŸŢĲĦƣШůĲċŰƣШƣŸШƣőĲůЮ 

ÑőĲШŸƨƣĦŸůĲƚШŉƖŸůШƣőĲШƽŸƖťƚőŸƓƚШċƖĲШĬŔƚĦƨƚƚĲĬШŔŰШƚĲĦƣŔŸŰШΠЮШШcŸƽĲƻĲƖЯШƽőĲŰШċƚťĲĬШƣŸШ

ĦƖĲċƣŔƻĲũǃШĬĲƓŔĦƣШƣőĲШƚŔŊŰŔǯĦċŰĦĲШŸŉШƣőĲШƓƖŸŢĲĦƣШƣŸШƣőĲШƓċƖƣŔĦŔƓċŰƣƚЯШƣőĲШĦŸůƓŸƚŔƣŔŸŰƚШ

ƽĲƖĲШƨŰċŰŔůŸƨƚũǃШƓŸƚŔƣŔƻĲШċŰĬШŔũũƨƚƣƖċƣĲĬШƣƖċŰƚŉŸƖůċƣŔŸŰċũШŢŸƨƖŰĲǃƚШŉƖŸůШĬċƖťŰĲƚƚШƣŸШ

ũŔŊőƣШċŰĬШƓƖŸŉŸƨŰĬШƓĲƖƚŸŰċũШŊƖŸƽƣőЮШ ШĦŸƨƓũĲШŸŉШĲǂċůƓũĲƚШċƖĲШƚőŸƽŰШőĲƖĲЮ 



ΞΝ 
 

 

 



ΞΞ 
 

ÑőĲШċƖƣШƽŸƖťƚШƚǃůĤŸũŔƚĲШċШůĲƣċůŸƖƓőŸƚŔƚШŸŉШƚŸƖƣƚЯШŉƖŸůШыŔŰШƣőĲШǯƖƚƣШĲǂċůƓũĲьШċШĬċƖťШċŰĬШ

ƚŸůĤƖĲШƓċũĲƣƣĲШƣŸШŸŰĲШĬĲǯŰĲĬШĤǃШũƨůŔŰŸƚŔƣǃШċŰĬШũŔŊőƣШƚǃůĤŸũŔƚŔŰŊШċШƓƚǃĦőŸũŸŊŔĦċũШ

ŢŸƨƖŰĲǃШŉƖŸůШƓĲƚƚŔůŔƚůШƣŸШőŸƓĲЮШШÑőĲШƚĲĦŸŰĬШĲǂċůƓũĲШĬĲƓŔĦƣƚШċШĤƨƣƣĲƖǰǃШĲůĲƖŊŔŰŊШŉƖŸůШ

ċШĦŸĦŸŸŰШƖĲƓƖĲƚĲŰƣŔŰŊШċШŢŸƨƖŰĲǃШŸŉШƓĲƖƚŸŰċũШŊƖŸƽƣőШċŰĬШƓŸƚŔƣŔƻĲШĦőċŰŊĲЮШШ 

ÑőĲШŉĲĲĬĤċĦťШŉƖŸůШċũũШƽŸƖťƚőŸƓШƓċƖƣŔĦŔƓċŰƣƚШƽċƚШƻĲƖǃШƚƨƓƓŸƖƣŔƻĲШċŰĬШƓŸƚŔƣŔƻĲЯШƽŔƣőШ

ƓċƖƣŔĦŔƓċŰƣƚШĲǂƓƖĲƚƚŔŰŊШƣőĲŔƖШŊƖċƣŔƣƨĬĲШŉŸƖШƣőĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШĲǂƓũŸƖĲШċŰĬШĲǂƓƖĲƚƚШƣőĲŔƖШ

ĦƖĲċƣŔƻĲШŔŰƣĲƖĲƚƣƚЯШƣŸШůĲĲƣШŸƣőĲƖШǃŸƨŰŊШƓĲŸƓũĲШŸŰШċШƚŔůŔũċƖШŢŸƨƖŰĲǃШċŰĬШƣŸШĤƨŔũĬШŰĲƽШ

ŉƖŔĲŰĬƚőŔƓƚШċŰĬШƚƨƓƓŸƖƣШŰĲƣƽŸƖťƚЮШШ 

 

ΝЮΥШ9ŸŰĦũƨƚŔŸŰƚШ 

ΝЮ ÑőĲШ9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚШы9 9ьШƓƖŸŢĲĦƣШĬĲůŸŰƚƣƖċƣĲĬШƣőċƣШĦƖĲċƣŔƻŔƣǃШŔƚШ

ċĤŸƨƣШůŸƖĲШƣőċŰШŢƨƚƣШƣőĲШћĲŰĬШƓƖŸĬƨĦƣќШтШŔƣШŔƚШċШĬĲĲƓũǃШƓĲƖƚŸŰċũШċŰĬШƣƖċŰƚŉŸƖůċƣŔƻĲШ

ƓƖŸĦĲƚƚШƣőċƣШŸǭĲƖĲĬШƓċƖƣŔĦŔƓċŰƣƚШƣőĲШŸƓƓŸƖƣƨŰŔƣǃШƣŸШĲǂƓũŸƖĲЯШƣŸШĲǂƓĲƖŔůĲŰƣЯШƣŸШ

ƣƖċŰƚŉŸƖůШŔůċŊŔŰċƣŔŸŰШċŰĬШŔĬĲċƚШŔŰƣŸШƣċŰŊŔĤũĲШŸƨƣƓƨƣƚЯШƣŸШĤƨŔũĬШĦŸŰŰĲĦƣŔŸŰƚШċŰĬШ

ƚŸĦŔċũШŰĲƣƽŸƖťƚЯШƣŸШĬĲƻĲũŸƓШĦŸŰǯĬĲŰĦĲШċŰĬШƚĲũŉрĲƚƣĲĲůШċŰĬШƣŸШũĲċƖŰШůŸƖĲШċĤŸƨƣШ

ƽőŸШƣőĲǃШċƖĲШċƚШŔŰĬŔƻŔĬƨċũƚШċŰĬШƣőĲШƣƖĲůĲŰĬŸƨƚШƓŸƣĲŰƣŔċũШƣőĲǃШƓŸƚƚĲƚƚЮШШ 

ΞЮ ÑőĲШŔůƓċĦƣШŸŉШƣőĲШ9 9ШƓƖŸŢĲĦƣШĲǂƣĲŰĬĲĬШŉċƖШĤĲǃŸŰĬШĦƖĲċƣŔƻĲШĲǂƓƖĲƚƚŔŸŰЯШƚĲƖƻŔŰŊШ

ċƚШċШĦċƣċũǃƚƣШŉŸƖШĬĲƻĲũŸƓŔŰŊШĲƚƚĲŰƣŔċũШũŔŉĲШƚťŔũũƚЯШĤƨŔũĬŔŰŊШƖĲƚŔũŔĲŰĦĲШċŰĬШĦŸŰǯĬĲŰĦĲШ

ċŰĬШċШƚƣƖŸŰŊШƚĲŰƚĲШŸŉШƚĲũŉШƽŸƖƣőШċŰĬШƓƨƖƓŸƚĲЮШ9ŸŰƚƨũƣċƣŔŸŰШƽŔƣőШċŉƣĲƖĦċƖĲШƽŸƖťĲƖƚШ

ċŰĬШƣőĲШċŉƣĲƖĦċƖĲШůċŰċŊĲƖШċƣШƣőĲШ9ƖĲċƣŔƻĲШÑċƚƣĲƖШìŸƖťƚőŸƓƚШőŔŊőũŔŊőƣĲĬШĤĲŰĲǯƣƚШ

ƚƨĦőШċƚШƽŔĬĲŰĲĬШƚŸĦŔċũШŰĲƣƽŸƖťƚШċůŸŰŊƚƣШƓċƖƣŔĦŔƓċŰƣƚШċƚШƽĲũũШċƚШŔůƓƖŸƻĲĬШƓĲĲƖШ

ƖĲũċƣŔŸŰƚőŔƓƚЮШfŰШƣőĲШůŸƚƣШƚƨĦĦĲƚƚŉƨũШĦċƚĲƚЯШƣőĲǃШőċƻĲШƚĲĲŰШĦũĲċƖШŔůƓƖŸƻĲůĲŰƣƚШ

ŔŰШƚŸĦŔċũШƚťŔũũƚШċŰĬШċШƖĲĬƨĦƣŔŸŰШŔŰШŔƚŸũċƣŔŸŰШƽőŔĦőШĦŸŰƣƖŔĤƨƣĲƚШƣŸШŸƻĲƖċũũШƓĲƖƚŸŰċũШ

ĬĲƻĲũŸƓůĲŰƣШċŰĬШƽĲũũĤĲŔŰŊЮ 

ΟЮ ШťĲǃШƚƣƖĲŰŊƣőШŸŉШƣőĲШ9 9ШƓƖŸŢĲĦƣШŔƚШƣőĲШĲůƓőċƚŔƚШŸŰШĦƨƖŔŸƚŔƣǃЯШĲǂƓũŸƖċƣŔŸŰШċŰĬШ

ĦƖĲċƣŔƻŔƣǃЯШċĦĦŸůůŸĬċƣŔŰŊШƓċƖƣŔĦŔƓċŰƣƚШƣŸШĤƨŔũĬШůĲċŰŔŰŊŉƨũШƖĲũċƣŔŸŰƚőŔƓƚШƽŔƣőШ

ƚĲƖƻŔĦĲШƓƖŸƻŔĬĲƖƚЯШťĲǃШċŊĲŰĦŔĲƚШċŰĬШŉĲũũŸƽШǃŸƨŰŊШƓĲŸƓũĲШƣƖċŰƚŔƣŔŸŰŔŰŊШŉƖŸůШƣőĲШ

ĦċƖĲШƚǃƚƣĲůЮШ 

ΠЮ ]ŔƻĲŰШƣőĲШċĬĬĲĬШƓƖĲƚƚƨƖĲƚШŸŰШƓƖŸŢĲĦƣШƓċƖƣŔĦŔƓċŰƣƚШƣŸШƕƨŔĦťũǃШċĦĦũŔůċƣŔƚĲШƣŸШũŔŉĲШ

ƓŸƚƣрĦċƖĲШċŰĬШůċťĲШŔůƓŸƖƣċŰƣШũŔŉĲШĬĲĦŔƚŔŸŰƚШŔŰШƖĲũċƣŔŸŰШƣŸШĦċƖĲĲƖЯШĲĬƨĦċƣŔŸŰЯШ



ΞΟ 
 

ċĦĦŸůůŸĬċƣŔŸŰШĲƣĦЮЯШƣőĲШ9 9ШƓƖŸŢĲĦƣШŸǭĲƖĲĬШƣŔůĲШċŰĬШŸƓƓŸƖƣƨŰŔƣǃШƣŸШĲǂƓũŸƖĲШ

ƣőĲŔƖШĦƖĲċƣŔƻŔƣǃШċŰĬШƣŸШƓċƨƚĲЯШƖĲǰĲĦƣШċŰĬШĦŸŰƚŔĬĲƖШŸƓƣŔŸŰƚЮШШ 

ΡЮ ÑőĲШ9 9ШƓƖŸŢĲĦƣШŸǭĲƖĲĬШћƓĲƖůŔƚƚŔŸŰШƣŸШŉċŔũќШƽőĲƖĲШůŔƚƣċťĲƚШċƖĲШċĦĦĲƓƣĲĬШċƚШċШ

ŰĲĦĲƚƚċƖǃШƓċƖƣШŸŉШũĲċƖŰŔŰŊШċŰĬШŊƖŸƽƣőЮШÑőŔƚШƖĲĬƨĦĲƚШŉĲċƖШŸŉШŉċŔũƨƖĲШċŰĬШĲŰĦŸƨƖċŊĲƚШ

ůŸƖĲШƖŔƚťШƣċťŔŰŊШċŰĬШĲǂƓũŸƖċƣŔŸŰШƣőċƣШůċǃШũĲċĬШƣŸШũŸŰŊрƣĲƖůШƚƨĦĦĲƚƚЮ 

ΣЮ ìőŔũĲШƣőĲШƓƖŸŢĲĦƣШċƓƓĲċũĲĬШƣŸШƣőĲШůċŢŸƖŔƣǃШŸŉШƓċƖƣŔĦŔƓċŰƣƚЯШƚŸůĲШƖĲŉĲƖƖċũƚШŉŸƨŰĬШŔƣШ

ĬŔǭŔĦƨũƣШƣŸШĲŰŊċŊĲШƽŔƣőШƣőĲШƓƖŸŢĲĦƣШċŰĬШƣŸШǯŰĬШċШƚƨŔƣċĤũĲШċŰĬШĲŰŢŸǃċĤũĲШĦƖĲċƣŔƻĲШ

ŸƨƣũĲƣЮШШ ũƣőŸƨŊőШƚĲƻĲƖċũШċƣƣĲůƓƣƚШƽĲƖĲШůċĬĲШƣŸШċĦĦŸůůŸĬċƣĲШƣőĲƚĲШǃŸƨŰŊШ

ƓĲŸƓũĲЯШƚŸůĲШŉŸƨŰĬШƣőċƣШŔƣШƽċƚШŢƨƚƣШŰŸƣШŉŸƖШƣőĲůШċƣШƣőŔƚШƣŔůĲЮ 

ΤЮ ÑőĲШũĲċĬШƓƖŸŢĲĦƣШƽŸƖťĲƖШĦŸŰƣŔŰƨĲƚШƣŸШŉċůŔũŔċƖŔƚĲШŰĲƽШċŉƣĲƖĦċƖĲШƣĲċůШůĲůĤĲƖƚШ

ƽŔƣőШƣőĲШƓƖŸŢĲĦƣШċŔůƚШċŰĬШŸĤŢĲĦƣŔƻĲƚШƣŸШċƣƣƖċĦƣШŰĲƽШƖĲŉĲƖƖċũƚЮШШÂƖŸŢĲĦƣШƚƨĦĦĲƚƚШŔƚШ

ĬƖŔƻĲŰШĤǃШċŰШŔŰƣĲŊƖċƣĲĬЯШƚƨƚƣċŔŰĲĬШċŰĬШĦŸŸƖĬŔŰċƣĲĬШĲǭŸƖƣШĤĲƣƽĲĲŰШƣőĲШƓƖŸŢĲĦƣШ

ƽŸƖťĲƖЯШƣőĲШċŉƣĲƖĦċƖĲШƣĲċůШċŰĬШƓƖŸŢĲĦƣШƓċƖƣŔĦŔƓċŰƣƚЮШШ 

ΥЮ fŰШŊĲŰĲƖċũЯШƣőĲШƓċƨĦŔƣǃШŸŉШũŔƣĲƖċƣƨƖĲШċŰĬШƖĲƚĲċƖĦőШŔŰШfƖĲũċŰĬШőŔŊőũŔŊőƣƚШċШũċĦťШŸŉШĬċƣċШ

ċŰĬШŔŰŉŸƖůċƣŔŸŰШŸŰШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШŔŰШĦċƖĲЯШƣőĲШĦőċũũĲŰŊĲƚШŉċĦĲĬШƽőŔũĲШ

ƣƖċŰƚŔƣŔŸŰŔŰŊШŉƖŸůШĦċƖĲШċŰĬШőŸƽШǃŸƨŰŊШƓĲŸƓũĲШŉċƖĲШċŉƣĲƖШũĲċƻŔŰŊШĦċƖĲЮШ 

ΦЮ EƻŔĬĲŰĦĲШŉƖŸůШƣőĲШũŔƣĲƖċƣƨƖĲШƚƨŊŊĲƚƣƚШƣőċƣШĦőŔũĬƖĲŰШŸƖШǃŸƨŰŊШƓĲŸƓũĲШŔŰШĦċƖĲЯШŸƖШƽőŸШ

őċƻĲШĤĲĲŰШŔŰШĦċƖĲЯШĲǂƓĲƖŔĲŰĦĲШůŸƖĲШƓƖŸĤũĲůƚШƣőċŰШƣőĲШŊĲŰĲƖċũШƓŸƓƨũċƣŔŸŰЮШÑőĲШ

ƣƖċŰƚŔƣŔŸŰШƣŸШċĬƨũƣőŸŸĬЯШċШĦőċũũĲŰŊŔŰŊШċŰĬШƨŰĦĲƖƣċŔŰШƣŔůĲШŉŸƖШůċŰǃШǃŸƨŰŊШƓĲŸƓũĲЯШ

ŔƚШŸŉƣĲŰШћċĦĦĲũĲƖċƣĲĬќШŉŸƖШƣőŸƚĲШƣƖċŰƚŔƣŔŸŰŔŰŊШŉƖŸůШƣőĲШĦċƖĲШƚǃƚƣĲůШƽőŸШċƖĲШƖĲƕƨŔƖĲĬШ

ƣŸШůċŰċŊĲШůƨũƣŔƓũĲШĦőċŰŊĲƚШƚŔůƨũƣċŰĲŸƨƚũǃШƚƨĦőШċƚШũĲċƻŔŰŊШĦċƖĲЯШƚŸƨƖĦŔŰŊШ

ĲĬƨĦċƣŔŸŰШċŰĬШƣƖċŔŰŔŰŊЯШĲůƓũŸǃůĲŰƣШċŰĬШũŔƻŔŰŊШŔŰĬĲƓĲŰĬĲŰƣũǃЮШ 

ΝΜЮ 9ċƖĲШĲǂƓĲƖŔĲŰĦĲĬШǃŸƨŰŊШƓĲŸƓũĲШċƖĲШŰŸƣШċШőŸůŸŊĲŰŸƨƚШŊƖŸƨƓШƽŔƣőШŸŰĲШƚƣƨĬǃШŉƖŸůШ

ÄƨĲĲŰƚШÖŰŔƻĲƖƚŔƣǃШ7ĲũŉċƚƣШŔŰĬŔĦċƣŔŰŊШċШƓċƖƣŔĦƨũċƖШƖĲƚŔũŔĲŰĦĲШċŰĬШŉŸƖƣŔƣƨĬĲШŔŰШƣőŔƚШ

ĦŸőŸƖƣШыuĲũũǃШĲƣШċũЯШΞΜΞΝьЮШШ 

ΝΝЮ fŰШƖĲũċƣŔŸŰШƣŸШĲĬƨĦċƣŔŸŰċũШĦőċũũĲŰŊĲƚЯШƣőĲШůŸƚƣШƖĲĦĲŰƣШfƖŔƚőШƖĲƚĲċƖĦőШƖĲƓŸƖƣШ9ċƖĲЮ

ƣŸЮ9ŸũũĲŊĲШƓƨĤũŔƚőĲĬШŔŰШΞΜΞΡШтШċШŢŸŔŰƣШƓƨĤũŔĦċƣŔŸŰШĤǃШƣőĲШEÉÅfШċŰĬШEÂf9ШрШ

őŔŊőũŔŊőƣĲĬШƣőċƣШƓƖĲƓċƖċƣŔŸŰШŉŸƖШƣőĲШћĬŸƨĤũĲШƣƖċŰƚŔƣŔŸŰќШŸŉШũĲċƻŔŰŊШĦċƖĲШċŰĬШũĲċƻŔŰŊШ

ƚĦőŸŸũШƽċƚШċШĬŔǭŔĦƨũƣШƣŔůĲШŉŸƖШůċŰǃШŸŉШƣőĲШĦċƖĲрĲǂƓĲƖŔĲŰĦĲĬШǃŸƨŰŊШƓĲŸƓũĲШ

ŔŰƣĲƖƻŔĲƽĲĬШċƚШƣőĲǃШŸŉƣĲŰШũċĦťШƣőĲШƣƖċĬŔƣŔŸŰċũШƚƨƓƓŸƖƣŔƻĲШŉċůŔũǃШƚƣƖƨĦƣƨƖĲЮШ 

ΝΞЮ ШŊƖŸƽŔŰŊШĤŸĬǃШŸŉШƖĲƚĲċƖĦőШőŔŊőũŔŊőƣƚШƣőĲШƚŔŊŰŔǯĦċŰĦĲШŸŉШƣőĲШċƖƣƚШċŰĬШĦƖĲċƣŔƻŔƣǃШŔŰШ

ƓƖŸůŸƣŔŰŊШƓŸƚŔƣŔƻĲШůĲŰƣċũШċŰĬШƓőǃƚŔĦċũШőĲċũƣőШċŰĬШŸƻĲƖċũũШƽĲũũĤĲŔŰŊЮШÑőĲШċƖƣƚШĦċŰШ



ΞΠ 
 

őĲũƓШƣŸШĲůŸƣŔŸŰċũũǃШŰċƻŔŊċƣĲШƣőĲШŢŸƨƖŰĲǃШŸŉШċШƓőǃƚŔĦċũШŔŰŢƨƖǃШŸƖШŔũũŰĲƚƚШċŰĬШƣŸШ

ƓƖŸĦĲƚƚШĬŔǭŔĦƨũƣШĲůŸƣŔŸŰƚШŔŰШƣŔůĲƚШŸŉШĦŸůƓũĲǂŔƣǃШċŰĬШƨŰĦĲƖƣċŔŰƣǃЮШШШ 

ΝΟЮ ÑőĲƖĲШĲǂŔƚƣƚШċШŊƖŸƽŔŰŊШĤŸĬǃШŸŉШũŔƣĲƖċƣƨƖĲШŸŰШƣőĲШĤĲŰĲǯƣƚШŸŉШċƖƣƚШĲŰŊċŊĲůĲŰƣШŔŰШ

ƖĲũċƣŔŸŰШƣŸШůĲŰƣċũШőĲċũƣőЮШ ĦƣŔƻŔƣŔĲƚШƚƨĦőШċƚШĦƖĲċƣŔŰŊШŸƖШĲƻĲŰШũŔƚƣĲŰŔŰŊШƣŸШůƨƚŔĦЯШ

ĬċŰĦŔŰŊЯШċƖƣШċŰĬШƻŔƚŔƣŔŰŊШĦƨũƣƨƖċũШƚŔƣĲƚШċƖĲШċũũШċƚƚŸĦŔċƣĲĬШƽŔƣőШƚƣƖĲƚƚШċŰĬШċŰǂŔĲƣǃШ

ůċŰċŊĲůĲŰƣШċŰĬШƓƖĲƻĲŰƣŔŸŰЮ 

ΝΠЮ §ƻĲƖċũũЯШƣőĲШ99ШƓƖŸŢĲĦƣШƚĲƖƻĲĬШċƚШċШƓŸƽĲƖŉƨũШĦċƣċũǃƚƣШŉŸƖШĤŸƣőШĦƖĲċƣŔƻĲШĲǂƓƖĲƚƚŔŸŰШ

ċŰĬШŊĲŰĲƖċũШƽĲũũĤĲŔŰŊЯШŸǭĲƖŔŰŊШċШŰŸŰƻĲƖĤċũШũċŰŊƨċŊĲШŉŸƖШĦŸůƓũĲǂШĲůŸƣŔŸŰƚШƣőċƣШ

ƽŸƖĬƚШŸŉƣĲŰШŉċŔũШƣŸШĲǂƓƖĲƚƚЮШfƣШƓƖŸƻŔĬĲĬШċШƽċǃШŉŸƖШƓċƖƣŔĦŔƓċŰƣƚШƣŸШĦŸŰŰĲĦƣШƽŔƣőШ

ƣőĲůƚĲũƻĲƚЯШƽŔƣőШĲċĦőШŸƣőĲƖШċŰĬШƽŔƣőШƽŔĬĲƖШƚŸĦŔĲƣǃЯШŸǭĲƖŔŰŊШċШƚĲŰƚĲШŸŉШƓƨƖƓŸƚĲЯШ

ůĲċŰŔŰŊШċŰĬШċĦĦŸůƓũŔƚőůĲŰƣЮ 

 

 

ΝЮΦШШШШÅĲĦŸůůĲŰĬċƣŔŸŰƚШ 

ΝЮ ÑőĲШĬĲċƖƣőШŸŉШŔŰŉŸƖůċƣŔŸŰШċŰĬШƖĲƚĲċƖĦőШŔŰƣŸШǃŸƨŰŊШƓĲŸƓũĲШƣƖċŰƚŔƣŔŸŰŔŰŊШŉƖŸůШĦċƖĲШ

őċƚШƖĲƚƨũƣĲĬШŔŰШċШŊċƓШŔŰШƣőĲШŔŰŉŸƖůċƣŔŸŰШĤċƚĲШƣőċƣШŔƚШċШĤċƖƖŔĲƖШƣŸШŉƨũũǃШƨŰĬĲƖƚƣċŰĬŔŰŊШ

ƣőĲШĦőċũũĲŰŊĲƚШŉċĦĲĬШĤǃШƣőŔƚШĦŸőŸƖƣШċŰĬШŔƚШċŰШŔůƓĲĬŔůĲŰƣШƣŸШĲƻŔĬĲŰĦĲШŔŰŉŸƖůĲĬШ

ƓŸũŔĦǃШůċťŔŰŊШċŰĬШĲǭĲĦƣŔƻĲШƚĲƖƻŔĦĲШƓƖŸƻŔƚŔŸŰЮШШìőŔũĲШƣőĲШѢ9ċƖĲШEǂƓĲƖŔĲŰĦĲƚаШ

sŸƨƖŰĲǃƚШƣőƖŸƨŊőШƣőĲШfƖŔƚőШ9ċƖĲШÉǃƚƣĲůѢШƓƖŸŢĲĦƣШŔƚШċШũċŰĬůċƖťШŔŰŔƣŔċƣŔƻĲШŔŰШfƖĲũċŰĬШ

ċŔůĲĬШċƣШƨŰĬĲƖƚƣċŰĬŔŰŊШƣőĲШĲǂƓĲƖŔĲŰĦĲƚШŸŉШǃŸƨŰŊШċĬƨũƣƚШƽőŸШőċƻĲШũĲŉƣШƣőĲШĦċƖĲШ

ƚǃƚƣĲůЯШ ċШŊƖĲċƣĲƖШ ŸƨƣƓƨƣШŸŉШƖĲƚĲċƖĦőШ ŔŰƣŸШ ǃŸƨŰŊШ ƓĲŸƓũĲШ ũĲċƻŔŰŊШ ĦċƖĲШ ŔƚШ

ƖĲĦŸůůĲŰĬĲĬЮШ 

ΞЮ ÑőĲШƖĲƚĲċƖĦőШĲũĲůĲŰƣШŸŉШƣőĲШ9 9ШƓƖŸŢĲĦƣШċŰĬШƓŸƚƚŔĤũĲШŉƨƣƨƖĲШƓƖŸŢĲĦƣƚШůƨƚƣШĤĲŊŔŰШ

ċƣШƓƖŸŢĲĦƣШŔŰĦĲƓƣŔŸŰШƓőċƚĲЮШÂƖŸċĦƣŔƻĲШĲŰŊċŊĲůĲŰƣШċƣШƓƖŸŢĲĦƣШƚƣċƖƣрƨƓШƓőċƚĲШ

ĲŰƚƨƖĲƚШƣőċƣШƓċƖƣŔĦŔƓċŰƣШƓĲƖƚƓĲĦƣŔƻĲƚШƚőċƓĲШƣőĲШĬĲƚŔŊŰШċŰĬШƨŰŉŸũĬŔŰŊШŸŉШƣőĲШ

ƓƖŸŢĲĦƣЯШ ƣőĲƖĲĤǃШ ŉŸƚƣĲƖŔŰŊШ ƣƖƨƚƣШċŰĬШůƨƣƨċũШ ƖĲƚƓĲĦƣШ ƣőƖŸƨŊőШ ĦŸũũċĤŸƖċƣŔƻĲЯШ

ƓċƖƣŔĦŔƓċŰƣрĦĲŰƣƖĲĬШƖĲƚĲċƖĦőЮ 

ΟЮ ÉŸĦŔŸрĲĦŸŰŸůŔĦШĬċƣċШċŰĬШƚƣċƣŔƚƣŔĦƚШƽĲƖĲШĬŔǭŔĦƨũƣШƣŸШċĦĦĲƚƚШċƣШĦŸƨŰƣǃШũĲƻĲũШ

ĤĲĦċƨƚĲШŸŉШƓŸƣĲŰƣŔċũШĬŔƚĦũŸƚƨƖĲШƖŔƚťƚШыƣőĲШƓŸƚƚŔĤŔũŔƣǃШŸŉШĤĲŔŰŊШċĤũĲШƣŸШŔĬĲŰƣŔŉǃШ

őŸƨƚĲőŸũĬƚШ ŸƖШ ŔŰĬŔƻŔĬƨċũƚьЮШcŸƽĲƻĲƖЯШ ƽŔƣőŸƨƣШ ũŸĦċũШŸƖШ ĬŔƚċŊŊƖĲŊċƣĲĬШĬċƣċЯШ

ċŊĲŰĦŔĲƚШċŰĬШŸƣőĲƖШƚƣċťĲőŸũĬĲƖƚШůċǃШǯŰĬШŔƣШĬŔǭŔĦƨũƣШƣŸШůċťĲШĬĲĦŔƚŔŸŰƚШŸŰШ

ƖĲƚŸƨƖĦĲШċũũŸĦċƣŔŸŰШċŰĬШƚĲƖƻŔĦĲШƓƖŸƻŔƚŔŸŰЮШШÑőĲШŊŸċũШŔƚШƣŸШŔůƓƖŸƻĲШƚĲƖƻŔĦĲƚШċŰĬШ



ΞΡ 
 

ŸƨƣĦŸůĲƚЯШŰŸƣШƣŸШƚƣŔŊůċƣŔƚĲШŔŰĬŔƻŔĬƨċũƚЯШƚŸШƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШċШƓƖŸƣŸĦŸũШƽőŔĦőШ

ƖĲƻĲċũƚШũŸĦċũШĬċƣċШƽőŔũĲШƓƖŸƣĲĦƣŔŰŊШƓƖŔƻċĦǃШŔƚШƖĲĦŸůůĲŰĬĲĬЮ 

ΠЮ ÑőĲШÉƣĲĲƖŔŰŊШ]ƖŸƨƓШƽċƚШƽĲũũШƖĲƓƖĲƚĲŰƣĲĬШĤǃШƻċƖŔŸƨƚШċŊĲŰĦŔĲƚШċŰĬШŸƖŊċŰŔƚċƣŔŸŰƚШ

ƽőŸШƽŸƖťШ ĬŔƖĲĦƣũǃШ ƽŔƣőШ ǃŸƨŰŊШ ƓĲŸƓũĲШ ŔŰШ ĦċƖĲШ ċŰĬШ ƣƖċŰƚŔƣŔŸŰŔŰŊШ ŉƖŸůШ ĦċƖĲЮШ

9ŸŰƚŔƚƣĲŰƣШċƣƣĲŰĬċŰĦĲШĤǃШÉƣĲĲƖŔŰŊШ]ƖŸƨƓШůĲůĤĲƖƚШŔƚШŰĲĦĲƚƚċƖǃШŉŸƖШůċŔŰƣċŔŰŔŰŊШ

ƣőĲШĦŸŰƣŔŰƨŔƣǃШċŰĬШĬŔƖĲĦƣŔŸŰШŸŉШƣőĲШƓƖŸŢĲĦƣШċŰĬШƚƨƓƓŸƖƣŔŰŊШŢŸŔŰĲĬШƨƓШƣőŔŰťŔŰŊШċŰĬШ

ĬĲĦŔƚŔŸŰШůċťŔŰŊЮ 

ΡЮ ]ŔƻĲŰШƣőĲШƣċƖŊĲƣШĦŸőŸƖƣќƚШƨŰŔƕƨĲШƓƖŸǯũĲЯШƚƣċŰĬċƖĬШƕƨċŰƣŔƣċƣŔƻĲШċŰĬШƕƨċũŔƣċƣŔƻĲШ

ċƓƓƖŸċĦőĲƚШĬŔĬШŰŸƣШċĦőŔĲƻĲШőŔŊőШĲŰŊċŊĲůĲŰƣЮШШxĲƻĲƖċŊŔŰŊШůŸƖĲШƓċƖƣŔĦŔƓċƣŸƖǃШċŰĬШ

ĦƖĲċƣŔƻĲШ ůĲƣőŸĬŸũŸŊŔĲƚШ ƣŸШ ŊċƣőĲƖШ ůĲċŰŔŰŊŉƨũШ ŔŰƚŔŊőƣƚШ ŔƚШ ƖĲĦŸůůĲŰĬĲĬЮШШ

ÑƖċĬŔƣŔŸŰċũШƖĲƚĲċƖĦőШċƓƓƖŸċĦőĲƚШůċǃШƚĲĲůШƣŸŸШŔůƓĲƖƚŸŰċũШŸƖШŔŰƣŔůŔĬċƣŔŰŊШƚŸШ

ƖĲŉƖċůŔŰŊШ ƣőĲШ ƖĲƚĲċƖĦőШ ċŰĬШ ċĬŸƓƣŔŰŊШ ċШ ћƨƚĲƖрǯƖƚƣќШ ċƓƓƖŸċĦőШ ůċǃШ ƖĲċƚƚƨƖĲШ

ƓċƖƣŔĦŔƓċŰƣƚШŸŉШƣőĲШƖĲƚĲċƖĦőШƓƖŸŢĲĦƣќƚШĤĲŰĲǯƣƚШċŰĬШƓŸƣĲŰƣŔċũШċŰĬШĲŰĦŸƨƖċŊĲШ

ĲŰŊċŊĲůĲŰƣЮШÑőĲШƖĲƚĲċƖĦőШĲũĲůĲŰƣШĦŸƨũĬШĤĲШћƖĲƓċĦťċŊĲĬќШƣŸШĤƨŔũĬШƣƖƨƚƣШƽŔƣőШůŸƖĲШ

őĲƚŔƣċŰƣШƓċƖƣŔĦŔƓċŰƣƚШыŔЮĲЮШċШћĦƖĲċƣŔƻĲШƽŸƖťƚőŸƓќШċƚШŸƓƓŸƚĲĬШƣŸШċШћŉŸĦƨƚШŊƖŸƨƓќьЮ 

ΣЮ fƣШŔƚШƖĲĦŸůůĲŰĬĲĬШƣőċƣШůĲċŰŔŰŊŉƨũШċŰĬШƖĲċũŔƚƣŔĦШŔŰĦĲŰƣŔƻĲƚШċƖĲШƨƚĲĬШƽőĲƖĲШ

ŰĲĦĲƚƚċƖǃШыŔЮĲЮШƻŸƨĦőĲƖƚЯШƖĲŉƖĲƚőůĲŰƣƚШĲƣĦьШċŰĬШƽőĲƖĲШŔƣШŔƚШŸƣőĲƖƽŔƚĲШĬŔǭŔĦƨũƣШƣŸШ

ĲŰŊċŊĲШƽŔƣőШƓċƖƣŔĦŔƓċŰƣƚЮШ 

ΤЮ fƣШŔƚШƚƨŊŊĲƚƣĲĬШƣőċƣШƣőĲШƚƨŔƣĲШŸŉШĦƖĲċƣŔƻĲШċĦƣŔƻŔƣŔĲƚШċŰĬШŸƓƓŸƖƣƨŰŔƣŔĲƚШĤĲШĲǂƣĲŰĬĲĬШ

ċŰĬШƓĲƖŔŸĬŔĦċũũǃШƖĲƻŔƚĲĬШƣŸШċƓƓĲċũШƣŸШċШƽŔĬĲƖШċƨĬŔĲŰĦĲШŸŉШǃŸƨŰŊШƓĲŸƓũĲЮШ 

ΥЮ §ĤƚĲƖƻċƣŔŸŰċũШĲƻċũƨċƣŔŸŰШŔƚШƖĲĦŸůůĲŰĬĲĬШŔŰШĦċƚĲƚШƽőĲƖĲШƣőĲШƣċƖŊĲƣШĦŸőŸƖƣШŔƚШ

ĬŔǭŔĦƨũƣШƣŸШĲŰŊċŊĲШƽŔƣőШŉŸƖШƻċƖŔŸƨƚШƖĲċƚŸŰƚШыƚƨĦőШċƚШƚŸĦŔċũШċŰǂŔĲƣǃЯШůŔƚƣƖƨƚƣШĲƣĦЮьЮШШ

ÑőŔƚШƣǃƓĲШŸŉШĲƻċũƨċƣŔŸŰШċũũŸƽƚШƣőĲШƖĲƚĲċƖĦőĲƖШƣŸШƽċƣĦőЯШŸĤƚĲƖƻĲШċŰĬШƖĲĦŸƖĬШ

ĤĲőċƻŔŸƨƖƚЯШċĦƣŔŸŰƚШċŰĬШŔŰƣĲƖċĦƣŔŸŰƚШŔŰШĤŸƣőШƚƣƖƨĦƣƨƖĲĬШċŰĬШƨŰƚƣƖƨĦƣƨƖĲĬШƽċǃƚЯШ

ƽőŔĦőШůċǃШƖĲĬƨĦĲШƚŸůĲШĤŔċƚĲƚШċŰĬШũŔůŔƣċƣŔŸŰƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШŸƣőĲƖШůĲƣőŸĬƚШ

ƚƨĦőШċƚШŔŰƣĲƖƻŔĲƽƚШŸƖШƚƨƖƻĲǃƚЮ 

ΦЮ ìőĲŰШƨƚŔŰŊШƣőĲШxƨŰĬǃШ~ŸĬĲũШƣŸШċĦőŔĲƻĲШћƓċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШƓƨƖƓŸƚĲќШŔƣШŔƚШŔůƓŸƖƣċŰƣШ

ƣŸШŔůƓũĲůĲŰƣШƣőĲШŉŸƨƖШťĲǃШĲũĲůĲŰƣƚШŸŉШÉƓċĦĲЯШéŸŔĦĲЯШ ƨĬŔĲŰĦĲШċŰĬШfŰǰƨĲŰĦĲЮ 

ü ÉƓċĦĲаШƓƖŸƻŔĬĲШċШƽĲũĦŸůŔŰŊШċŰĬШƚċŉĲШƚƓċĦĲбШƓƖŸċĦƣŔƻĲũǃШƖĲċĦőШŸƨƣШƣŸШƣőŸƚĲШ

ƽőŸШċƖĲШƻƨũŰĲƖċĤũĲЯШőċƖĬШƣŸШƖĲċĦőШŸƖШƚĲũĬŸůШőĲċƖĬбШċũũŸĦċƣĲШƚƨǭŔĦŔĲŰƣШƣŔůĲЯШ

ĤƨĬŊĲƣШċŰĬШƖĲƚŸƨƖĦĲƚШĲƣĦЮ 



ΞΣ 
 

ü éŸŔĦĲаШ ŸǭĲƖШ ċũƣĲƖŰċƣŔƻĲШ ĦŸůůƨŰŔĦċƣŔŸŰШ ĦőċŰŰĲũƚШ ыċƖƣЯШ ůƨƚŔĦЯШ ƻĲƖƚĲЯШ

ĦƖĲċƣŔƻĲЯШĬŔŊŔƣċũШĲƣĦЮьбШƓƖŸƻŔĬĲШƣőĲШŰĲĦĲƚƚċƖǃШŉċĦƣƚШƚŸШƣőċƣШƓċƖƣŔĦŔƓċŰƣƚШĦċŰШ

ůċťĲШŔŰŉŸƖůĲĬШĦőŸŔĦĲƚШċŰĬШŉŸƖůШĲĬƨĦċƣĲĬШŸƓŔŰŔŸŰƚбШĲŰƚƨƖĲШƓċƖƣŔĦŔƓċƣŔŸŰШ

ŔƚШĦŸůƓũĲƣĲũǃШƻŸũƨŰƣċƖǃШƽŔƣőШƣőĲШŸƓƣŔŸŰШƣŸШŸƓƣШŸƨƣЮ 

ü ƨĬŔĲŰĦĲаШEŰŊċŊĲШƣőĲШƖŔŊőƣШĬĲĦŔƚŔŸŰШůċťĲƖƚШċŰĬШƚƣċťĲőŸũĬĲƖƚШƽŔƣőШƣőĲШ

ċƨƣőŸƖŔƣǃШƣŸШƣċťĲШċĦƣŔŸŰбШĦƖĲċƣĲШĦũĲċƖШƓċƣőƽċǃƚШƣŸШĦőċŰŰĲũШƓċƖƣŔĦŔƓċŰƣШ

ƻŸŔĦĲƚШƣŸШĬĲĦŔƚŔŸŰШůċťĲƖƚЮ 

ü fŰǰƨĲŰĦĲаШĦŸŰƚŔĬĲƖШƓċƖƣŔĦŔƓċŰƣШƻŔĲƽƚШƚĲƖŔŸƨƚũǃШċŰĬШőŸƽШƣőĲǃШƽŔũũШċǭĲĦƣШ

ĬĲĦŔƚŔŸŰƚШċŰĬШƓũċŰŰŔŰŊбШůċŰċŊĲШĲǂƓĲĦƣċƣŔŸŰƚШĤǃШĦũċƖŔŉǃŔŰŊШƽőċƣШĦċŰШĤĲШ

ĦőċŰŊĲĬШċŰĬШƽőċƣШĦċŰќƣШыőċƻĲШǃŸƨƖШƚċǃШĤƨƣШŰŸƣШċũƽċǃƚШǃŸƨƖШƽċǃгь 

ΝΜЮ Ш]ŔƻĲŰШƣőĲШƨŰŔƕƨĲШĦőċƖċĦƣĲƖŔƚƣŔĦƚШŸŉШƣőĲШƣċƖŊĲƣШĦŸőŸƖƣЯШċŰШċĤƖƨƓƣШƣĲƖůŔŰċƣŔŸŰШŸŉШƣőĲШ

ƓƖŸŢĲĦƣШ ƖŔƚťƚШ ƨŰĬŸŔŰŊШ ƓƖŸŊƖĲƚƚШ ůċĬĲЮШ Ш ìőŔũĲШ ŔƣШ ŔƚШċĦťŰŸƽũĲĬŊĲĬШƣőċƣШŰĲƽШ

ƓċƖƣŔĦŔƓċŰƣƚШůƨƚƣШĤĲШċĦĦŸůůŸĬċƣĲĬЯШƚƨƚƣċŔŰċĤŔũŔƣǃШċŰĬШĦŸŰƣŔŰƨŔƣǃШƚőŸƨũĬШċũƚŸШ

ĤĲШĦŸŰƚŔĬĲƖĲĬШŉŸƖШĲǂŔƚƣŔŰŊШƓċƖƣŔĦŔƓċŰƣƚЮШШfĬĲċũũǃЯШċШƻŔċĤũĲШċŰĬШŸŰŊŸŔŰŊШƚƨƓƓŸƖƣШ

ŉƖċůĲƽŸƖťШƚőŸƨũĬШĤĲШĦŸŰƚŔĬĲƖĲĬШƣŸШǃŔĲũĬШũŸŰŊШƣĲƖůШƖĲƣƨƖŰƚШċŰĬШůĲċŰŔŰŊŉƨũШ

ŔůƓċĦƣƚЮ 

 

 

ΝЮΝΜШ9 9ШÂċƖƣŔĦŔƓċŰƣШÂƖŸǯũĲƚШыƚċůƓũĲь 

ÂċƖƣŔĦŔƓċŰƣШ ÂċƖƣŔĦŔƓċŰƣШ ШыůċũĲьШƽċƚШƖĲŉĲƖƖĲĬШƣŸШƣőĲШ9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШƓƖŸŢĲĦƣШƣőƖŸƨŊőШEÂf9ШтШċШŰċƣŔŸŰċũШċŊĲŰĦǃШ
ƣőċƣШċĬƻŸĦċƣĲƚШŉŸƖШċŰĬШƚƨƓƓŸƖƣƚШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШŔŰШĦċƖĲЯШċŉƣĲƖĦċƖĲШċŰĬШĦőŔũĬƖĲŰШċŰĬШ
ǃŸƨŰŊШƓĲŸƓũĲШƽŔƣőШĦċƖĲрĲǂƓĲƖŔĲŰĦĲШƨƓШƣŸШƣőĲШċŊĲШŸŉШΞΣЮШШÂċƖƣŔĦŔƓċŰƣШ ќƚШůċŔŰШĦƖĲċƣŔƻĲШŔŰƣĲƖĲƚƣШŔƚШ
ƚĦƖċƣĦőШĬĲĦťШ?sŔŰŊШƽőŔĦőШőĲШőċƚШĤĲĲŰШƓƨƖƚƨŔŰŊШƽŔƣőШċШƣƨƣŸƖШŉƖŸůШ~ƨƚŔĦШ]ĲŰĲƖċƣŔŸŰШŔŰШxŔůĲƖŔĦťЮШШ
~ƨƚŔĦШ]ĲŰĲƖċƣŔŸŰШŔƚШċШŰċƣŔŸŰċũШƓċƖƣŰĲƖƚőŔƓШƓƖŸŊƖċůůĲШƽőŸƚĲШůŔƚƚŔŸŰШŔƚШƣŸШĦƖĲċƣĲШŔŰƚƓŔƖŔŰŊШ
ĲǂƓĲƖŔĲŰĦĲƚШŉŸƖШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШƣőƖŸƨŊőШůƨƚŔĦШƽŔƣőШΞΡШũŸĦċƣŔŸŰƚШŔŰШfƖĲũċŰĬЮШ 
ÂċƖƣŔĦŔƓċŰƣШ ШĬŔĬШŰŸƣШĲŰŊċŊĲШƽŔƣőШċŉƣĲƖĦċƖĲШƚĲƖƻŔĦĲƚШŸŰĦĲШőĲШƣƨƖŰĲĬШΝΥШċŰĬШƽċƚШŰŸƣШŔŰШƖĲĦĲŔƓƣШŸŉШċŰШ
ċŉƣĲƖĦċƖĲШċũũŸƽċŰĦĲЮШШcĲШƽċƚШőŸůĲũĲƚƚШŉŸƖШċШƣŔůĲШĤĲŉŸƖĲШĲƻĲŰƣƨċũũǃШĲŰƣĲƖŔŰŊШƖĲőċĤШƽŔƣőШƣőĲШ
ċƚƚŔƚƣċŰĦĲШ ŸŉШ 9 ÉÂШ ыŔŰƣĲŊƖċƣĲĬЯШ ĲƣőŔĦċũũǃрĤċƚĲĬЯШ ĦŸůůƨŰŔƣǃрŉŸĦƨƚĲĬШ ƚƨĤƚƣċŰĦĲШ ċĬĬŔĦƣŔŸŰШ
ƣƖĲċƣůĲŰƣШƚĲƖƻŔĦĲьШċŰĬШŔƚШŰŸƽШŔŰШƖĲĦŸƻĲƖǃЮШШÂċƖƣŔĦŔƓċŰƣШ ШƚŸƨƖĦĲĬШƣĲůƓŸƖċƖǃШċĦĦŸůůŸĬċƣŔŸŰШŔŰШċШ
ĬŔƖĲĦƣШċĦĦĲƚƚШĲůĲƖŊĲŰĦǃШŉċĦŔũŔƣǃШċŰĬШŔƚШŰŸƽШũŔƻŔŰŊШŔŰШƚƨƓƓŸƖƣĲĬШċĦĦŸůůŸĬċƣŔŸŰШċŰĬШĲŰŊċŊĲĬШŔŰШ
ŉƨũũрƣŔůĲШƣƖċŔŰŔŰŊЮШcĲШőċƚШĲǂƓƖĲƚƚĲĬШőŔƚШĲŰƣőƨƚŔċƚůШċŰĬШŊƖċƣŔƣƨĬĲШŉŸƖШƣőĲШŸƓƓŸƖƣƨŰŔƣǃШƣŸШƓċƖƣŔĦŔƓċƣĲШ
ŔŰШƣőĲШ9ƖĲċƣŔƻĲШfƖĲũċŰĬШƓƖŸŢĲĦƣШƽőŔĦőШőĲШĤĲũŔĲƻĲƚШƓƖŸƻŔĬĲƚШċШĦċƣőċƖƣŔĦШŸƨƣũĲƣШƣŸШĲǂƓƖĲƚƚШĦŸůƓũĲǂШ
ĲůŸƣŔŸŰƚШƣőƖŸƨŊőШĦƖĲċƣŔƻĲШċŰĬШċƖƣŔƚƣŔĦШĲŰĬĲċƻŸƨƖƚЮШШÂċƖƣŔĦŔƓċƣŔŸŰШċŰĬШĲŰŊċŊĲůĲŰƣШőċƻĲШőĲũƓĲĬШ
őŔůШљŉĲĲũШŊŸŸĬњШċŰĬШőċƻĲШċũũŸƽĲĬШőŔůШƣŸШĲǂƓũŸƖĲШőŔƚШĦƖĲċƣŔƻĲШŔŰƣĲƖĲƚƣƚШŔŰШċШƚċŉĲШĲŰƻŔƖŸŰůĲŰƣШƽőŔĦőШ
őċƚШőċĬШċШƓŸƚŔƣŔƻĲШťŰŸĦťрŸŰШĲǭĲĦƣШŸŰШƚĲũŉрĲƚƣĲĲůШċŰĬШƚĲũŉрĦŸŰǯĬĲŰĦĲЮШШÂċƖƣŔĦŔƓċŰƣШ ШĤĲũŔĲƻĲƚШƣőċƣШ
ĲǂƣĲŰĬŔŰŊШƣőĲШũŸŰŊĲƻŔƣǃШŸŉШƣőĲШ9 9ШƓƖŸŢĲĦƣШƽŸƨũĬШƓƖŸƻŔĬĲШŸƣőĲƖƚШƽőŸШċƖĲШƣƖċŰƚŔƣŔŸŰŔŰŊШŉƖŸůШĦċƖĲШ
ƽŔƣőШċŰШŔŰƻċũƨċĤũĲШŸƨƣũĲƣШċŰĬШƖĲƚŸƨƖĦĲШĬƨƖŔŰŊШċŰШŸƣőĲƖƽŔƚĲШĬŔǭŔĦƨũƣЯШĦőċũũĲŰŊŔŰŊШċŰĬШŸŉƣĲŰШ
ƨŰĦĲƖƣċŔŰШƣŔůĲШŔŰШƣőĲŔƖШũŔƻĲƚЮШШÂċƖƣŔĦŔƓċŰƣШ ШŔƚШċũƚŸШťĲĲŰШƣŸШƓƨƖƚƨĲШőŔƚШŔŰƣĲƖĲƚƣШŔŰШĬƖƨůůŔŰŊШċŰĬШőċƚШ
ċŰШŔŰƣĲƖĲƚƣШŔŰШĤŸǂŔŰŊШċŰĬШťŔĦťĤŸǂŔŰŊЮШШcĲШŔƚШċũƚŸШŔŰƣĲƖĲƚƣĲĬШŔŰШċƖƣШċŰĬШŔƚШŸƓĲŰШƣŸШĲǂƓũŸƖŔŰŊШŸƣőĲƖШ
ĦƖĲċƣŔƻĲШċƻĲŰƨĲƚЮ 

 



ΞΤ 
 

ÂċƖƣŔĦŔƓċŰƣШ7 ÂċƖƣŔĦŔƓċŰƣШ7ШыůċũĲьШĲŰƣĲƖĲĬШƣőĲШĦċƖĲШƚǃƚƣĲůШċŉƣĲƖШƣőĲШĤƖĲċťĬŸƽŰШŸŉШőŔƚШƓċƖĲŰƣќƚШůċƖƖŔċŊĲЮШШcĲШ
ċĬůŔƣƚШƣŸШĲǂƓĲƖŔĲŰĦŔŰŊШĦŸůƓũĲǂШĲůŸƣŔŸŰƚЯШƚƨĦőШċƚШċŰŊĲƖШċŰĬШĦŸŰŉƨƚŔŸŰЯШŉŸũũŸƽŔŰŊШƣőĲШĤƖĲċťĬŸƽŰШ
ċŰĬШőŔƚШƚƨĤƚĲƕƨĲŰƣШĲŰƣƖǃШŔŰƣŸШƣőĲШĦċƖĲШƚǃƚƣĲůЮШШcĲШċƣƣĲŰĬĲĬШċШƚƓĲĦŔċũШĲĬƨĦċƣŔŸŰШƚĦőŸŸũШŉŸƖШ
ċĬŸũĲƚĦĲŰƣƚШŔŰШƣőĲШċŊĲШĤƖċĦťĲƣШŸŉШΝΞШƣŸШΝΤШǃĲċƖƚЮШШcĲШőċƚШċũƚŸШċƣƣĲŰĬĲĬШòŸƨƣőƖĲċĦőШƽőŔĦőШƓƖŸƻŔĬĲƚШ
ƣƽŸШǃĲċƖƚШŔŰƣĲŊƖċƣĲĬШĲĬƨĦċƣŔŸŰЯШƣƖċŔŰŔŰŊШċŰĬШƽŸƖťШĲǂƓĲƖŔĲŰĦĲШŉŸƖШƨŰĲůƓũŸǃĲĬШĲċƖũǃШƚĦőŸŸũШũĲċƻĲƖƚШ
ƽŔƣőŸƨƣШċŰǃШƕƨċũŔǯĦċƣŔŸŰƚШŸƖШƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊШƽőŸШċƖĲШĤĲƣƽĲĲŰШΝΣШċŰĬШΝΥШǃĲċƖƚШŸŉШċŊĲЮШШ
ÂċƖƣŔĦŔƓċŰƣШ7ШĦƨƖƖĲŰƣũǃШőċƚШũŔůŔƣĲĬШĦŸŰƣċĦƣШƽŔƣőШőŔƚШĤŔƖƣőШůŸƣőĲƖШċŰĬШŸƣőĲƖШƚŔĤũŔŰŊƚЮШШcĲШŔƚШĦƨƖƖĲŰƣũǃШ
ƖĲƚŔĬŔŰŊШŔŰШƖĲƚŔĬĲŰƣŔċũШċĦĦŸůůŸĬċƣŔŸŰШыƨŰĬĲƖШ §é ÉьШƽőŔĦőШċĦĦŸůůŸĬċƣĲƚШĦċƖĲШũĲċƻĲƖƚШƽŔƣőШ
ũĲċƖŰŔŰŊШĬŔƚċĤŔũŔƣŔĲƚШċŰĬоŸƖШůĲŰƣċũШőĲċũƣőШŔƚƚƨĲƚШƽőŸШċƖĲШċƣШƖŔƚťШŸŉШŉċũũŔŰŊШŔŰƣŸШƣőĲШĦǃĦũĲШŸŉШ
őŸůĲũĲƚƚŰĲƚƚЮШШ §é ÉШŔĬĲŰƣŔǯĲĬШċŰШƨƖŊĲŰƣШŰĲĲĬШƣŸШĬĲƻĲũŸƓШċШƚƓĲĦŔċũŔƚĲĬШƚĲƖƻŔĦĲШŉŸƖШƣőŔƚШĦŸőŸƖƣЯШ
ƽőŸШƽŸƨũĬШŸƣőĲƖƽŔƚĲШőċƻĲШĤĲĲŰШċĦĦŸůůŸĬċƣĲĬШŔŰШũċƖŊĲƖЯШũŸƽрƣőƖĲƚőŸũĬШŉċĦŔũŔƣŔĲƚЯШƨŰƚƨŔƣċĤũĲШƣŸШ
ƣőĲŔƖШŰĲĲĬƚЮШШcĲШƚƣċƣĲĬШƣőċƣШŔƣШŔƚШљċШőŸůĲњШĤƨƣШĬŸĲƚШŰŸƣШŉĲĲũШũŔťĲШőŸůĲЮ 
ÂċƖƣŔĦŔƓċŰƣШ7ќƚШůċŔŰШĦƖĲċƣŔƻĲШŔŰƣĲƖĲƚƣƚШŔŰĦũƨĬĲШǯũůШċŰĬШƓőŸƣŸŊƖċƓőǃШƽőŔĦőШőĲШƽŸƨũĬШũŔťĲШƣŸШƓƨƖƚƨĲШ
ċƚШċШĦċƖĲĲƖШŔŰШƚŸůĲШĦċƓċĦŔƣǃЮШШШcĲШőċƚШƚƓĲŰƣШƚŸůĲШƣŔůĲШċƣШÑƖŸǃШƚƣƨĬŔŸƚШŔŰШxŔůĲƖŔĦťШƽőŔĦőШőĲШŉŸƨŰĬШ
ƚƣŔůƨũċƣŔŰŊШċŰĬШĲŰŊċŊŔŰŊЮШШcĲШŔƚШĲŰŢŸǃŔŰŊШƓċƖƣŔĦŔƓċƣŔŰŊШŔŰШƣőĲШ9 9ШƓƖŸŢĲĦƣШƽőŔĦőШőĲШĤĲũŔĲƻĲƚШƽŔũũШ
őĲũƓШőŔůШƣŸƽċƖĬƚШŉƨũǯũũŔŰŊШőŔƚШũŸŰŊрƣĲƖůШċůĤŔƣŔŸŰƚШŸŉШƓƨƖƚƨŔŰŊШƣƖċŔŰŔŰŊШċŰĬШĲůƓũŸǃůĲŰƣШŔŰШƣőĲШ
ċƖĲŰċШŸŉШǯũůШůċťŔŰŊШċŰĬоŸƖШƓőŸƣŸŊƖċƓőǃЮ 
 

ÂċƖƣŔĦŔƓċŰƣШ9 ÂċƖƣŔĦŔƓċŰƣШ9ШыŉĲůċũĲьШŔƚШĦƨƖƖĲŰƣũǃШũŔƻŔŰŊШŔŰШƚƨƓƓŸƖƣĲĬШũŸĬŊŔŰŊƚШŉŸũũŸƽŔŰŊШƣőĲШĤƖĲċťĬŸƽŰШŸŉШőĲƖШ
ƖĲũċƣŔŸŰƚőŔƓШƽŔƣőШőĲƖШůŸƣőĲƖЮШcĲƖШĦċƖĲƖƚШċƖĲШƽĲũũШťŰŸƽŰШƣŸШőĲƖЮШШÉőĲШŔƚШĦƨƖƖĲŰƣũǃШċƣƣĲŰĬŔŰŊШxŔůĲƖŔĦťШ
òŸƨƣőƖĲċĦőЮШcĲƖШƓƖŔůċƖǃШĦƖĲċƣŔƻĲШŔŰƣĲƖĲƚƣƚШŔŰĦũƨĬĲШċƖƣЯШƚƓĲĦŔǯĦċũũǃШĬƖċƽŔŰŊЯШƓċŔŰƣŔŰŊШċŰĬШŊƖċǭŔƣŔЮШ
ÂċƖƣŔĦŔƓċŰƣШ9ШőċƚШĤĲĲŰШƽŸƖťŔŰŊШƨŰĬĲƖШƣőĲШƣƨƣĲũċŊĲШŸŉШxƨũƨШuĲĲũǃШыťŰŸƽŰШƓƖŸŉĲƚƚŔŸŰċũũǃШċƚШ§őőŔШ
§őŰŸьЯШċШŉƖĲĲũċŰĦĲШċƖƣŔƚƣШƽőŸШĦƨƖƖĲŰƣũǃШőċƚШċШƖĲƚŔĬĲŰĦǃШƽŔƣőШ?ƖċƽШ§ƨƣШxŔůĲƖŔĦťШƨŰĬĲƖШƣőĲШìŔũĬũŔŉĲШ
ìċũũƚШÂƖŸŢĲĦƣЮШ?ƖċƽШ§ƨƣШċƣƣƖċĦƣƚШƣőĲШĤĲƚƣШƚƣƖĲĲƣШċƖƣŔƚƣƚШŉƖŸůШċƖŸƨŰĬШƣőĲШƽŸƖũĬШƣŸШxŔůĲƖŔĦťШƣŸШƖĲр
ŔůċŊŔŰĲШċŰĬШƣƖċŰƚŉŸƖůШƣőĲШĦŔƣǃќƚШĬĲƖĲũŔĦƣШƚŔƣĲƚЮШÑőĲŔƖШƻŔƚŔŸŰШŔƚШƣőċƣШxŔůĲƖŔĦťЯШċƚШċШĦŔƣǃЯШĤĲŊŔŰƚШƣŸШƨƚĲШ
ƚƓċĦĲШċŰĬШƣőĲШƨƖĤċŰШĲŰƻŔƖŸŰůĲŰƣШŔŰШċŰШĲŰƣŔƖĲũǃШŰĲƽШƽċǃЯШƚĲĲŔŰŊШĤĲǃŸŰĬШƣőĲШũŔůŔƣċƣŔŸŰƚШŸŉШŉƨŰĦƣŔŸŰШ
ƣŸШĦƖĲċƣĲШĤŸũĬШĲǂċůƓũĲƚШŸŉШƣőĲШůŸƚƣШŔŰŰŸƻċƣŔƻĲШċŰĬШĦŸŰƣĲůƓŸƖċƖǃШƨƖĤċŰШċƖƣЮШШ 
ÂċƖƣŔĦŔƓċŰƣШ9ШĲǂƓĲƖŔĲŰĦĲƚШƚŸĦŔċũШċŰǂŔĲƣǃШċŰĬШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШƣőĲШ 9 9ШƓƖŸŢĲĦƣШƽċƚШŔŰŔƣŔċũũǃШ
ĦőċũũĲŰŊŔŰŊШŉŸƖШőĲƖЮШШÉőĲШƚƣƖƨŊŊũĲĬШƽŔƣőШƚőǃŰĲƚƚЯШŔŰƚĲĦƨƖŔƣǃШċŰĬШũŸƽШƚĲũŉрĲƚƣĲĲůЮШШfŰШĬĲƚŔŊŰŔŰŊШċШ
ůƨƖċũШċƣШxĲċƖŰŔŰŊШcƨĤШxŔůĲƖŔĦťЯШƚőĲШƽċƚШŔŰŔƣŔċũũǃШƖĲũƨĦƣċŰƣШƣŸШŸǭĲƖШ őĲƖШƨŰŔƕƨĲШŔĬĲċƚШċŰĬШ
ƚƨŊŊĲƚƣŔŸŰƚЮШШcŸƽĲƻĲƖЯШƽőŔũĲШƽŸƖťŔŰŊШƽŔƣőШ§őőŔШ§őŰŸЯШÂċƖƣŔĦŔƓċŰƣШ9ШĲƻĲŰƣƨċũũǃШƣċƓƓĲĬШŔŰƣŸШőĲƖШ
ŸƽŰШĦƖĲċƣŔƻĲШƓŸƣĲŰƣŔċũШċŰĬШůċĬĲШƚƨŊŊĲƚƣŔŸŰƚШƖĲŊċƖĬŔŰŊШůƨƖċũШĬĲƻĲũŸƓůĲŰƣЯШĬƖċƽŔŰŊШŸŰШƣőĲШcƨĤќƚШ
ċƓƓũĲШŸƖĦőċƖĬШċŰĬШĤŔŸĬŔƻĲƖƚŔƣǃШŊċƖĬĲŰШŉŸƖШŔŰƚƓŔƖċƣŔŸŰЮШШ 
§őőŔШ§őŰŸШŸĤƚĲƖƻĲĬШċШƚŔŊŰŔǯĦċŰƣШŔůƓƖŸƻĲůĲŰƣШŔŰШÂċƖƣŔĦŔƓċŰƣШ9ќƚШĦŸŰǯĬĲŰĦĲШċŰĬШƚĲũŉрĲƚƣĲĲůШŸƻĲƖШ
ƣőĲШĬƨƖċƣŔŸŰШŸŉШƣőĲШůƨƖċũШƓƖŸŢĲĦƣЮШÂċƖƣŔĦŔƓċŰƣШ9ШŔŰƻŔƣĲĬШőĲƖШŉƖŔĲŰĬƚШƣŸШĦŸůĲШċŰĬШũŸŸťШċƣШƣőĲШǯŰŔƚőĲĬШ
ůƨƖċũЯШĬĲůŸŰƚƣƖċƣŔŰŊШċШƚĲŰƚĲШŸŉШƓƖŔĬĲШċŰĬШċĦĦŸůƓũŔƚőůĲŰƣШŔŰШőĲƖШƽŸƖťЮШ 
 

ÂċƖƣŔĦŔƓċŰƣШ? ÂċƖƣŔĦŔƓċŰƣШ?ШыůċũĲьШŔƚШůċŔŰũǃШŔŰƣĲƖĲƚƣĲĬШŔŰШǯũůůċťŔŰŊЮШШcĲШőċƚШƓƖĲƻŔŸƨƚũǃШƽŸƖťĲĬШŔŰШĦŸŰƣĲůƓŸƖċƖǃШ
ċƖƣШǯũůШůċťŔŰŊШтШƚƓĲĦŔǯĦċũũǃШƽŸƖťŔŰŊШŸŰШÑőĲШ ŸШÉőŸƽЯШċШƣƖċƨůċрŔŰŉŸƖůĲĬШǯũůШŔŰƚƓŔƖĲĬШĤǃШƽŸƖťŔŰŊр
ĦũċƚƚШůĲŰШƽőŸШĬŸŰѣƣШѣƣƨƖŰШƨƓѣЮШШШÑőĲШǯũůШƣĲũũƚШƣőĲШƚƣŸƖǃШŸŉШƣƖċƨůċШĲǂƓĲƖŔĲŰĦĲĬШĤǃШŊĲŰĲƖċƣŔŸŰƚШŸŉШ
ƽŸƖťŔŰŊрĦũċƚƚШŉċůŔũŔĲƚШċŰĬШĲǂƓũŸƖĲƚШƽċǃƚШƣŸШћƚőŸƽШƨƓќШċŰĬШĲŰŊċŊĲШƽŔƣőШƣőĲШƽŸƖũĬЮШÂċƖƣŔĦŔƓċŰƣШ?Ш
ĲŰŢŸǃĲĬШƣőŔƚШĲǂƓĲƖŔĲŰĦĲШƚŸШůƨĦőШƣőċƣШőĲШŰŸƽШƽċŰƣƚШƣŸШĲǂƓũŸƖĲШǯũůůċťŔŰŊШŔŰШŊƖĲċƣĲƖШĬĲƓƣőЮШ 
ÂċƖƣŔĦŔƓċŰƣШ?ШőċƚШċШĬĲĲƓШƚƓŔƖŔƣƨċũШŉċŔƣőШƣőċƣШőĲШĤĲũŔĲƻĲƚШőċƚШőĲũƓĲĬШőŔůШƣŸШůĲĲƣШċŰĬШŸƻĲƖĦŸůĲШ
ƚĲƻĲƖċũШĦőċũũĲŰŊĲƚШŔŰШőŔƚШũŔŉĲЮШШcŸƽĲƻĲƖЯШőŔƚШĲǂƓĲƖŔĲŰĦĲШƽŔƣőШƻċƖŔŸƨƚШċŊĲŰĦŔĲƚШŔƚШůŔǂĲĬШċŰĬШŰŸƣШ
ċũƽċǃƚШƓŸƚŔƣŔƻĲЮШШcĲШƓƖċŔƚĲƚШEÂf9ШċŰĬШxŔůĲƖŔĦťШòŸƨƣőƖĲċĦőШŉŸƖШƣőĲŔƖШĲǭŸƖƣƚШŔŰШőĲũƓŔŰŊШőŔůШŔŰШ
ŸƻĲƖĦŸůŔŰŊШőŔƚШĬŔǭŔĦƨũƣŔĲƚЮШШcĲШŔƚШǰƨĲŰƣШŔŰШƚĲƻĲƖċũШũċŰŊƨċŊĲƚШċŰĬШĲǂƓƖĲƚƚĲĬШċŰШŔŰƣĲƖĲƚƣШŔŰШƣĲċĦőŔŰŊЮШ
cĲШċũƚŸШőċƚШċŰШŔŰƣĲƖĲƚƣШŔŰШsƨŔШsŔƣƚƨЯШťŔĦťĤŸǂŔŰŊШċŰĬШůĲĬŔƣċƣŔŸŰЮ 

 
ÂċƖƣŔĦŔƓċŰƣШE ÂċƖƣŔĦŔƓċŰƣШEШыŉĲůċũĲьШŔƚШĦƨƖƖĲŰƣũǃШƖĲƚŔĬŔŰŊШƽŔƣőШŉŸƚƣĲƖШƓċƖĲŰƣƚШƽőŸШċƖĲШƻĲƖǃШƚƨƓƓŸƖƣŔƻĲШŸŉШőĲƖШ

ĲŰŊċŊĲůĲŰƣШƽŔƣőШƣőĲШ9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШƓƖŸŢĲĦƣЮШÉőĲШőċƚШƖĲƚŔĬĲĬШƽŔƣőШƣőĲШƚċůĲШŉŸƚƣĲƖШŉċůŔũǃШƚŔŰĦĲШ
ĦőŔũĬőŸŸĬЮШÂċƖƣŔĦŔƓċŰƣШEШőċƚШƚƣƖƨŊŊũĲĬШŔŰШƣőĲШƓċƚƣШŔŰШƣƖċĬŔƣŔŸŰċũШĲĬƨĦċƣŔŸŰċũШƚĲƣƣŔŰŊƚШċŰĬШőċƚШŉĲũƣШċШ
ũŸƣШŸŉШċŰǂŔĲƣǃШċƖŸƨŰĬШƣőŔƚШƽőŔĦőШĲƻĲŰƣƨċũũǃШũĲĬШƣŸШőŸůĲƚĦőŸŸũŔŰŊЮШÉőĲШŔƚШĦƖĲċƣŔƻĲШċŰĬШůƨƚŔĦċũШċŰĬШ
ŔƚШĦƨƖƖĲŰƣũǃШĦŸůƓũĲƣŔŰŊШċŰШŸŰũŔŰĲШĦŸƨƖƚĲШŔŰШƓőŸƣŸŊƖċƓőǃЮШШÂċƖƣŔĦŔƓċŰƣШEШőŸƓĲƚШƣŸШŊċŔŰШĦŸŰǯĬĲŰĦĲШ
ĤǃШ ƓċƖƣŔĦŔƓċƣŔŰŊШ ŔŰШ ƣőĲШ 9 9Ш ƓƖŸŢĲĦƣШ ƣŸШ ċũũŸƽШ őĲƖШ ƣŸШ ƓƨƖƚƨĲШ ŉƨƖƣőĲƖШ ƣƖċŔŰŔŰŊШ ċŰĬШ ĲƻĲŰƣƨċũШ
ĲůƓũŸǃůĲŰƣЮШШÉőĲШƽŸƨũĬШũŔťĲШƣŸШĲŰŊċŊĲШŔŰШůŸƖĲШċĦƣŔƻŔƣŔĲƚШŸƨƣƚŔĬĲШŸŉШƣőĲШőŸůĲШĲŰƻŔƖŸŰůĲŰƣШ
ŔŰĦũƨĬŔŰŊШőĲƖШŔŰƣĲƖĲƚƣШŔŰШƓőŸƣŸŊƖċƓőǃШċŰĬШőŸƓĲƚШƣőċƣШƣőĲШ9 9ШƓƖŸŢĲĦƣШƽŔũũШőĲũƓШőĲƖШƣŸШċĦőŔĲƻĲШƣőŔƚЮШШ
9őċũũĲŰŊĲƚШƣŸШůĲċŰŔŰŊŉƨũШƓƖŸŢĲĦƣШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰĦũƨĬĲШċŰǂŔĲƣǃЯШũċĦťШŸŉШůŸƣŔƻċƣŔŸŰШċŰĬШƚĲũŉр
ĦŸŰǯĬĲŰĦĲЮШcŸƽĲƻĲƖЯШÂċƖƣŔĦŔƓċŰƣШEШŔƚШĲǂĦŔƣĲĬШċĤŸƨƣШĲǂƓũŸƖŔŰŊШĦƖĲċƣŔƻĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШŔŰШƻŔƚƨċũШċƖƣƚЯШ
ƓĲƖŉŸƖůŔŰŊШċƖƣƚЯШůĲĬŔċШċƖƣƚШċŰĬШĬĲƚŔŊŰЮШШ 

 

ÂċƖƣŔĦŔƓċŰƣШ[ ÂċƖƣŔĦŔƓċŰƣШ[ШыůċũĲьШőċƚШŰŸƣШƓċƖƣŔĦŔƓċƣĲĬШŔŰШĲĬƨĦċƣŔŸŰШŉŸƖШƚĲƻĲƖċũШůŸŰƣőƚШċŰĬШŔƚШƨŰĦĲƖƣċŔŰШċĤŸƨƣШ
ƽőċƣШƓċƣőШƣŸШƓƨƖƚƨĲЮШШcĲШŔƚШũŔƻŔŰŊШƽŔƣőШőŔƚШŊƖċŰĬƓċƖĲŰƣƚШċŰĬШƣƽŸШƚŔĤũŔŰŊƚШċŰĬШőċƚШĤĲĲŰШŔŰШƣƖŸƨĤũĲШ



ΞΥ 
 

ƽŔƣőШƣőĲШ]ċƖĬċŔШŔŰШƣőĲШƓċƚƣЮШШcĲШŔƚЯШőŸƽĲƻĲƖЯШŔŰƣĲƖĲƚƣĲĬШŔŰШƓƨƖƚƨŔŰŊШĦƖĲċƣŔƻĲШċĦƣŔƻŔƣŔĲƚШŔŰĦũƨĬŔŰŊШ
ƻŔƚƨċũШċƖƣƚШыƓőŸƣŸŊƖċƓőǃьЯШƓĲƖŉŸƖůŔŰŊШċƖƣƚШыůƨƚŔĦьШċŰĬШůĲĬŔċШċƖƣƚШыƻŔĬĲŸШƓƖŸĬƨĦƣŔŸŰьЮШШÂŸƣĲŰƣŔċũШ
ŔůƓĲĬŔůĲŰƣƚШƣŸШůĲċŰŔŰŊŉƨũШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШƣőĲШ9 9ШƓƖŸŢĲĦƣШŔŰĦũƨĬĲШŉƖċĦƣŔŸƨƚШƖĲũċƣŔŸŰƚőŔƓƚШċƣШ
őŸůĲШċŰĬШƚƨĤƚƣċŰĦĲШůŔƚƨƚĲШŔƚƚƨĲƚЮ 
 

ÂċƖƣŔĦŔƓċŰƣШ] ÂċƖƣŔĦŔƓċŰƣШ]ШыŉĲůċũĲьШŔƚШŰŸƣШĦƨƖƖĲŰƣũǃШŔŰƻŸũƻĲĬШŔŰШċŰǃШĲĬƨĦċƣŔŸŰШŸƖШƣƖċŔŰŔŰŊШŰŸƖШŔƚШƚőĲШĲŰŊċŊŔŰŊШƽŔƣőШ
ƓċƚƣŔůĲƚШŸƖШőŸĤĤŔĲƚЮШШÉőĲШŔƚШĦƨƖƖĲŰƣũǃШũŔƻŔŰŊШċƣШċШƖĲƚŔĬĲŰƣŔċũШĦċƖĲШŉċĦŔũŔƣǃШƣőċƣШƓƖŸƻŔĬĲƚШĲůĲƖŊĲŰĦǃШ
ċŰĬШƓũċŰŰĲĬШƖĲƚŔĬĲŰƣŔċũШĦċƖĲШŉŸƖШŉĲůċũĲƚШƽŔƣőШőŸůĲũĲƚƚŰĲƚƚШċƚШƣőĲŔƖШƓƖŔůċƖǃШŰĲĲĬЮШШÉőĲШŔƚШ
ŊĲŰĲƖċũũǃШũċĦťŔŰŊШƚƣƖƨĦƣƨƖĲШƣŸШőĲƖШĬċǃШċŰĬШŉĲĲũƚШƚőĲШƽŸƨũĬШĤĲŰĲǯƣШŊƖĲċƣũǃШŉƖŸůШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШƣőĲШ
9 9ШƓƖŸŢĲĦƣЮШÂċƖƣŔĦŔƓċƣŔŸŰЯШƚőĲШŉĲĲũƚЯШƽŸƨũĬШőĲũƓШőĲƖШƣŸШĬĲƻĲũŸƓШċШŉŸĦƨƚШċŰĬШƚƣƖƨĦƣƨƖĲШƣŸШőĲƖШũŔŉĲШċƚШ
ƽĲũũШċƚШƓƖŸƻŔĬŔŰŊШċШƓŸƚŔƣŔƻĲШƚŸĦŔċũШŸƨƣũĲƣЮШШÂċƖƣŔĦŔƓċƣŔŸŰШůċǃШċũƚŸШĤŸŸƚƣШƚĲũŉрĲƚƣĲĲůШċŰĬШĦŸŰǯĬĲŰĦĲШ
ċŰĬШĲŰĦŸƨƖċŊĲШőĲƖШƣŸШƓƨƖƚƨĲШŉƨƖƣőĲƖШƣƖċŔŰŔŰŊШŸƖШĲĬƨĦċƣŔŸŰШŸƓƓŸƖƣƨŰŔƣŔĲƚШŔŰШƣőĲШŉƨƣƨƖĲЮШШcĲƖШƓƖŔůċƖǃШ
ĦƖĲċƣŔƻĲШŔŰƣĲƖĲƚƣШŔƚШůƨƚŔĦЮШШ 
 

ÂċƖƣŔĦŔƓċŰƣШc ÂċƖƣŔĦŔƓċŰƣШcШыůċũĲьШŔƚШĦƨƖƖĲŰƣũǃШƖĲƚŔĬŔŰŊШŔŰШƚƨƓƓŸƖƣШũŸĬŊŔŰŊƚШċŰĬШŔƚШŰŸƣШĦƨƖƖĲŰƣũǃШŔŰШĲĬƨĦċƣŔŸŰШŸŉШ
ƣƖċŔŰŔŰŊЮШШcĲШőċƚШĲǂƓƖĲƚƚĲĬШċŰШŔŰƣĲƖĲƚƣШŔŰШƓƨƖƚƨŔŰŊШċŰШċƓƓƖĲŰƣŔĦĲƚőŔƓШŔŰШƣőĲШŉƨƣƨƖĲЮШcĲШŔƚШŔŰƣĲƖĲƚƣĲĬШ
ŔŰШƻŔƚƨċũШċƖƣƚЯШƓċƖƣŔĦƨũċƖũǃШƓċŔŰƣŔŰŊЯШƚƣċŔŰĲĬрŊũċƚƚШċƖƣƽŸƖťЯШĬƖċƽŔŰŊШċŰĬШŊƖċǭŔƣŔЮШШcĲШŔƚШċũƚŸШ
ŔŰƣĲƖĲƚƣĲĬШŔŰШĲǂƓũŸƖŔŰŊШƽŸŸĬƽŸƖťШċŰĬоŸƖШůĲƣċũƽŸƖťЮШШÂċƖƣŔĦŔƓċƣŔŸŰШŔŰШƣőĲШ9 9ШƓƖŸŢĲĦƣШƽŸƨũĬШ
ƓƖŸƻŔĬĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШĲǂƓũŸƖĲШŸƣőĲƖШĦƖĲċƣŔƻĲШŸƓƣŔŸŰƚШŔŰШƣőĲШŉƨƣƨƖĲШƓŸƣĲŰƣŔċũũǃШũĲċĬŔŰŊШƣŸШŉƨƖƣőĲƖШ
ƣƖċŔŰŔŰŊоĲĬƨĦċƣŔŸŰШċŰĬШĲƻĲŰƣƨċũШĲůƓũŸǃůĲŰƣЮШfƣШƽŸƨũĬШċũƚŸШƓƖŸƻŔĬĲШċŰШŔŰƻċũƨċĤũĲШƚŸĦŔċũШŸƨƣũĲƣШċŰĬШ
ċŰШŸƓƓŸƖƣƨŰŔƣǃШƣŸШůĲĲƣШƓĲŸƓũĲШŸŰШċШƚŔůŔũċƖШƓċƣőЮШШ 
 

ÂċƖƣŔĦŔƓċŰƣШf ÂċƖƣŔĦŔƓċŰƣШfШыůċũĲьШŔƚШŰŸƣШĦƨƖƖĲŰƣũǃШŔŰƻŸũƻĲĬШŔŰШƣƖċŔŰŔŰŊШŸƖШĲĬƨĦċƣŔŸŰЮШШcĲШŔƚШĦƨƖƖĲŰƣũǃШƖĲƚŔĬŔŰŊШŔŰШ
ĲůĲƖŊĲŰĦǃШċĦĦŸůůŸĬċƣŔŸŰШŔŰШ9ŸƖťШĤƨƣШŔŰƣĲŰĬƚШƣŸШůŸƻĲШƣŸШxŔůĲƖŔĦťШŔŰШƣőĲШŰĲċƖШŉƨƣƨƖĲШыƚƨƓƓŸƖƣĲĬШ
ĦċƖĲШƓũċĦĲůĲŰƣьШċŰĬШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШƣőĲШ9 ШƓƖŸŢĲĦƣШőċƚШƣőĲШƓŸƣĲŰƣŔċũШƣŸШĤĲШċŰШŔŰƻċũƨċĤũĲШƚŸĦŔċũШ
ƖĲƚŸƨƖĦĲШŉŸƖШőŔůШċƚШőĲШƚĲƣƣũĲƚШŔŰƣŸШũŔŉĲШŔŰШċШŰĲƽШĦŔƣǃЮШШÂċƖƣŔĦŔƓċŰƣШfШőċƚШċŰШċĦƕƨŔƖĲĬШĤƖċŔŰШŔŰŢƨƖǃШƽőŔĦőШ
ċǭĲĦƣƚШőŔƚШĦŸŰĦĲŰƣƖċƣŔŸŰЯШċŰĬШőĲШƚƣƖƨŊŊũĲƚШŔŰШũċƖŊĲШŊƖŸƨƓƚШŸŉШƓĲŸƓũĲЮШШcĲШŔƚШƻĲƖǃШŔŰƣĲƖĲƚƣĲĬШŔŰШ
ċŰŔůċũƚЯШĲŰŢŸǃƚШůċťŔŰŊШòŸƨÑƨĤĲШƻŔĬĲŸƚШċŰĬШőċƚШƣċƨŊőƣШőŔůƚĲũŉШƓŔċŰŸЮШ 
 

ÂċƖƣŔĦŔƓċŰƣШs ÂċƖƣŔĦŔƓċŰƣШsШыŉĲůċũĲьШŔƚШĦƨƖƖĲŰƣũǃШũŔƻŔŰŊШƽŔƣőШĲǂƣĲŰĬĲĬШŉċůŔũǃШċŰĬШőċƚШċШůŔũĬШũĲċƖŰŔŰŊШĬŔǭŔĦƨũƣǃЮШÉőĲШ
ŔƚШĦƨƖƖĲŰƣũǃШċƣƣĲŰĬŔŰŊШƣőĲШ ċƣŔŸŰċũШxĲċƖŰŔŰŊШ ĲƣƽŸƖťШы x ьШÉŸũċƚШÂƖŸŊƖċůůĲЮШ x ШŸǭĲƖƚШƻċƖŔŸƨƚШ
ŉƖĲĲШƣƖċŔŰŔŰŊШĦŸƨƖƚĲƚШŉŸƖШŔŰĬŔƻŔĬƨċũƚШƽŔƣőШĬŔƻĲƖƚĲШŰĲĲĬƚЯШŔŰĦũƨĬŔŰŊШƣőŸƚĲШƽŔƣőШĬŔƚċĤŔũŔƣŔĲƚШŸƖШŉċĦŔŰŊШ
ƨŰĲůƓũŸǃůĲŰƣЯШƣŸШőĲũƓШƣőĲůШŊċŔŰШƚťŔũũƚШŉŸƖШĲůƓũŸǃůĲŰƣШŸƖШŉƨƖƣőĲƖШĲĬƨĦċƣŔŸŰЮШШÑőĲШÂƖŸŊƖċůůĲШ
ŸƓĲƖċƣĲƚШŸƻĲƖШΡΜШĦĲŰƣƖĲƚШċĦƖŸƚƚШfƖĲũċŰĬЯШŔŰĦũƨĬŔŰŊШŸŰĲШŔŰШxŔůĲƖŔĦťЮШ9ƖĲċƣŔƻĲũǃЯШÂċƖƣŔĦŔƓċŰƣШ9ШƽŸƨũĬШ
ũŔťĲШƣŸШĲǂƓũŸƖĲШċĦƣŔŰŊШċŰĬШĬƖċůċЮ 

 



ΞΦ 
 



ΟΜ 
 

 

 

 

 

fШc éEШ7EE Ш  Ш 9ÑféEШ~E~7EÅШ§[ШÑcEШÉÑEEÅf ]Ш
]Å§ÖÂШÉf 9EШÑcEШÉE9§ ?Шc x[Ш§[ШΞΜΞΟЯШ
ÅEÂÅEÉE Ñf ]Шx999ЯШ7§ÑcШÑcEШÅÑÉШ§[[f9EШ  ?Ш
9ÅE ÑféEШxf~EÅf9uЮШÑcEШx999ШÅÑÉШ§[[f9EШ
ÂÅ§éf?E?ШқΡЯΜΜΜШ§[ШÉÖÂÂ§ÅÑШ[§ÅШf fÑf xШÂc ÉEШ
§[ШÂÅ§sE9ÑЮШf ШΞΜΞΣЯШ9ÅE ÑféEШxf~EÅf9uШìfxxШ
ÂÅ§éf?EШ Ш[ÖÅÑcEÅШқΟΜЯΜΜΜШ§[Ш[Ö ?f ]ЮШf Ш
ÅE9E ÑШòE ÅÉЯШfШc éEШ ?é§9 ÑE?Ш[§ÅШÑcfÉШ
ÂÅ§sE9ÑШ7§ÑcШ ÑШx999Ш ?Ш  Ñf§  xШ9ÅE ÑféEШ
fÅEx  ?Ш] ÑcEÅf ]ÉЮШ 

ÑcEШ9ÅE ÑféEШfÅEx  ?ШÂÅ§]Å ~~EШxE?Ш7òШÑcEШ
?EÂ ÅÑ~E ÑШ§[Ш9ÖxÑÖÅEЯШ9§~~Ö f9 Ñf§ ÉШ  ?Ш
ÉÂ§ÅÑШfÉШ?EÉf] E?ШÑ§ШÂÅ§~§ÑEШ9ÅE ÑféfÑòШ ÉШ Ш
ÉÑÅ ÑE]òШ[§ÅШìExx7Ef ]ЯШÉ§9f xШ9§cEÉf§ Ш  ?Ш
E9§ §~f9ШÉÖ99EÉÉЮШÑcfÉШfÉШ ШÅ ÅEШÂÅ§sE9ÑШf Ш
Ñc ÑШfÑШ?ExféEÅÉШ 9Å§ÉÉШ xxШÑcÅEEШ§[ШÑcEÉEШ
ÉÑÅ ÑE]f9Ш ÅE ÉаШìExx7Ef ]бШÉ§9f xШ9§cEÉf§ бШ
 ?ШE9§ §~f9Ш?EéEx§Â~E ÑЮШћÂEÅ~fÉÉf§ ШÑ§Ш
[ fxќШfÉШuEòШÑ§ШÑcEШÉÖ99EÉÉШ§[ШÑcfÉШÂÅ§sE9ÑЮШfÑШfÉШ
ÑcEШ§ xòШì òШ[§ÅШÂÅ§sE9ÑÉШxfuEШÑcfÉШÑ§Ш
9§~~E 9EЮШ 

§ÖÑÉf?EШ§[Ш?ExféEÅòШ§[Шћ9ÅE ÑféEШ[ÑEÅ9 ÅEќШ
ÑcEШÉÑEEÅf ]Ш]Å§ÖÂШfÉШ Шì§ ?EÅ[ÖxШÂ§ÑE Ñf xШ
[§ÅШ EÑì§Åuf ]Ш  ?Ш[ 9fxfÑ Ñf ]Ш[ÖÅÑcEÅШШШ
Â ÅÑ EÅÉcfÂÉШ7EÑìEE Ш§Å]  fÉ Ñf§ ÉЮ 

 
- LCC Steering Group Member  

ÑcEШ9ÅE ÑféEШ [ÑEÅ9 ÅEШÂÅ§sE9ÑШÂÅEÉE ÑÉШ Ш

Ö fÄÖEШ§ÂÂ§ÅÑÖ fÑòШ[§ÅШ9 ÅEШEñÂEÅfE 9E?Шò§Ö ]Ш

ÂE§ÂxEЮШÑcEШ7Å§ ?EÅШ 99EÉÉШ9ÅfÑEÅf Ш xx§ìÉШ

É§~EШ§[ШÑcEШ~§ÉÑШéÖx EÅ 7xEШò§Ö ]ШÂE§ÂxEШf Ш

ÑcEШ9 ÅEШ9§~~Ö fÑòШÑ§Ш7Öfx?Ш9ÅE ÑféEЯШ
E?Ö9 Ñf§  xШ  ?ШÉ§9f xШ9 ÂfÑ xЮШ 

ÑcEÅEШfÉШ§[ÑE ШéEÅòШxf~fÑf ]Ш9ÅfÑEÅf Ш[§ÅШ

99EÉÉf ]ШÉEÅéf9EÉЯШEfÑcEÅШÂÅEШE ÑÅòШ§ÅШf ШÑEÅ~ÉШ
§[Ш~ f Ñ f f ]ШÉÖÂÂ§ÅÑШÑcÅ§Ö]cШ?f[[f9ÖxÑШÑf~EÉЮШ
§ EШ§[ШÑcEШ]ÅE ÑEÉÑШ9c xxE ]EÉШf ШÑcEШ9 ÅEШ

9§~~Ö fÑòШfÉШÑcEШ9§ ÉEÄÖE 9EШ§[Ш[ fxÖÅEЯШ§[Ш
 §ÑШ7Ef ]Ш 7xEШÑ§Ш~ f Ñ f Ш9§ ÉfÉÑE 9òЯШ§[Ш §ÑШ
7Ef ]Ш§[[EÅE?ШÑcEШ§ÂÂ§ÅÑÖ fÑòШÑ§Ш[ fxЮШÑcfÉШ
ÂÅ§]Å ~ШÂÅf§ÅfÑfÉEÉШf ÑEÅEÉÑр7 ÉE?ШxE Å f ]Ш

Ñc ÑШ9  ШÑcE Ш7EШ ÂÂxfE?ШÑ§Ш[ÖÑÖÅEШxE Å f ]Ю 

~  òШ9 ÅEШEñÂEÅfE 9E?Шò§Ö ]ШÂE§ÂxEШÅÖÉcШf Ñ§Ш

E?Ö9 Ñf§ ШÑc ÑШfÉ ѣÑШÅf]cÑШ[§ÅШÑcE~Ш7E9 ÖÉEШfÑШfÉШ

ÑcEШ§ xòШì òШÑ§Ш9§ Ñf ÖEШÅE9Eféf ]ШÑcEШ

[ÑEÅ9 ÅEШ xx§ì  9EЮШc éf ]Ш 99EÉÉШÑ§ШÑcEШ

9ÅE ÑféEШ [ÑEÅ9 ÅEШÂÅ§]Å ~Ш xx§ìÉШÑcE~ШÑ§Ш

EñÂx§ÅEШÑcEfÅШ9ÅE ÑféfÑòЯШ §ÑШsÖÉÑШÑcEfÅШ9 ÅEEÅЯШ
ÑcEШò§Ö ]EÅШÑcfÉШfÉШ~ ?EШ é fx 7xEШÑcEШ7EÑÑEÅЮШ
ÑcEШÉÑÅE ]ÑcШ§[ШÑcEШ9ÅE ÑféEШ [ÑEÅ9 ÅEШÂÅ§sE9ÑШ

fÉШÑcEШE~Âc ÉfÉШ§ ШEÉÑ 7xfÉcf ]Ш9ÖÅf§ÉfÑòШ  ?Ш

9ÅE ÑféfÑòЮШfÑШ xx§ìÉШÂE§ÂxEШÑ§Ш7Öfx?Ш~E  f ][ÖxШ

ÅEx Ñf§ ÉcfÂÉШìfÑcШx§9 xШÂE§ÂxEШ  ?ШÉEÅéf9EÉЮШ
Ñc ÑШfÉШÑcEШ9§ÅEШ§[ШfÑÉШÂ§ìEÅЯШfÑШfÉШf ÑEÅEÉÑШ7 ÉE?ЮШ
fÑШ§[[EÅÉШ§ÂÂ§ÅÑÖ fÑòШ7 ÉE?Ш§ Шf ÑEÅEÉÑЯШ
[§ÉÑEÅf ]ШÂ§ÉfÑféEШ ÉÉ§9f Ñf§ ШìfÑcШxE Å f ]Ш

 ?ШÑcE ШÂÖÑÉШÂE§ÂxEШÑ§]EÑcEÅЮШfÑШ~§éEÉШÑcEШ
9 ÅEШ9§~~Ö fÑòШ7Eò§ ?ШÉÑ ÑÖÑ§ÅòШ7§?fEÉШ  ?Ш

fÉÉÖEШÉÂE9f[f9Ш ]§ѣÉЮШfÑШÂÖÑÉШ ÅÑfÉÑÉЯШ7Ö??f ]Ш§ÅШ
§ÑcEÅìfÉEЯШf ШÑ§Ö9cШìfÑcШ ÅÑfÉÑЮ 

- Advocacy Officer,  
EPIC Empowering People in Care 

ÑШ[fÅÉÑЯШfШì ÉШÉ9 ÅE?ШÑ§Шc éEШ EìШÂE§ÂxEШ

f Ш~òШxf[EШÑ§ШcExÂШ~EЮШ §ìШfШ[EExШ]Å ÑE[ÖxШ

Ñ§Шc éEШÑcEШÉÖÂÂ§ÅÑШfШ?§Ю 
Ш 

K.W. т Project Participant 



ΟΝ 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ìc ÑШ~ uEÉШ9ÅE ÑféfÑòШ~E  f ][ÖxШfÉШ 9Ñf§ ЮШf~ ]f  Ñf§ Ш

fÉШf ÑEÅ  xбШ9ÅE ÑféfÑòШÅEÄÖfÅEÉШEñÂÅEÉÉf§ ЮШfÑШfÉШÑcEШ 9ÑШ

§[ШÑÖÅ f ]Шf?E ÉШf Ñ§ШÉ§~EÑcf ]ШÑ  ]f7xEЯШìcEÑcEÅШ
x Å]EШ§ÅШÉ~ xxЯШÖ fÄÖEШ§ÅШÉc ÅE?ЮШÉ§~EÑf~EÉШÑcfÉШ
EñÂÅEÉÉf§ ШE~EÅ]EÉШÑcÅ§Ö]cШE ] ]f ]ШìfÑcШ§ÅШ

ÅEf ÑEÅÂÅEÑf ]ШÑcEШf?E ÉШ§[Ш§ÑcEÅÉу Шé Åf Ñf§ ЯШШ
ÂÅ§9EÉÉЯШШs§ÖÅ EòЯШШÉE Å9cЯШШì§ÅuÉc§ÂЮШÑc ÑШÑ§§ШfÉШ

9ÅE ÑféfÑòШf Ш 9Ñf§ Ю 

9ÅE ÑféfÑòШ~ ÑÑEÅÉШ7E9 ÖÉEШfÑШfÉШ?EEÂxòШÂEÅÉ§  xЯШ
ÅE] Å?xEÉÉШ§[ШÉ9 xEЮШf Ш ШÅ Âf?xòШ 99ExEÅ Ñf ]Шì§Åx?Ш

ìcEÅEШ9§~~Ö f9 Ñf§ Ш  ?Ш9§~~Ö fÑfEÉШ ÅEШ9§ ÉÑ  ÑxòШ

Écf[Ñf ]ЯШ9ÅE ÑféfÑòШ§[[EÅÉШ9§  E9Ñf§ ЮШfÑШ7f ?ÉШÖÉШÑ§Ш
ÂE§ÂxEЯШf?E ÉЯШÅÑЯШ~ÖÉf9ЯШ] Å?E ÉЯШ[ 7Åf9уÉEÅéf ]Ш ÉШ Ш

9§  E9ÑféEШÑfÉÉÖEШf ШÑf~EÉШ§[Ш?fÉ9§  E9Ñf§ ЮШÑcfÉШ7§ ?Ш
fÉШéfÑ xШ[§ÅШ§ÖÅШE~§Ñf§  xШ  ?ШÂcòÉf9 xШìExxр7Ef ]Ю 

7Eò§ ?ШÉufxxр7Öfx?f ]Ш§ÅШÉÑ§ÅòÑExxf ]ЯШ9ÅE ÑféfÑòШ

ÂÅ§éf?EÉШ Шì òШÑ§ШEñÂx f Ш§ÖÅÉExéEÉЮШ[§ÅШò§Ö ]ШÂE§ÂxEЯШ
EñÂEÅfE 9f ]Ш9ÅE ÑféfÑòШ~E  ÉШ~§ÅEШÑc  ШxE Å f ]Ш§ÅШ

?fÉÑÅ 9Ñf§ бШfÑШfÉШ Ш9c  9EШÑ§ШÉc ÂEШÑcEfÅШ§ì ШìExx EÉÉШ

 ?ШÑExxШÑcEfÅШ§ì ШÉÑ§ÅfEÉЮШ 

Dr. M. Finneran - Associate Professor & Head   
Dept. of Drama & Theatre Studies  

MIC, Limerick  



ΟΞ 
 

нΦл [ƛǘŜǊŀǘǳǊŜ wŜǾƛŜǿ  

 

 
 

 

ΞЮΝШ9ƨƖƖĲŰƣШEƻŔĬĲŰĦĲШċŰĬШÑƖĲŰĬƚШтШòŸƨŰŊШÂĲŸƓũĲШxĲċƻŔŰŊШ9ċƖĲШ 

fŰШƓƖĲƻŔŸƨƚШĬĲĦċĬĲƚЯШƖĲƚĲċƖĦőШŸŰШǃŸƨŰŊШƓĲŸƓũĲШũĲċƻŔŰŊШĦċƖĲШċĦƖŸƚƚШƣőĲШƽŸƖũĬЯШŔŰĦũƨĬŔŰŊШ

 ŸƖƣőШ ůĲƖŔĦċЯШEƨƖŸƓĲЯШÉŸƨƣőШ ůĲƖŔĦċЯШ ŉƖŔĦċШċŰĬШƣőĲШ~ŔĬĬũĲШEċƚƣШĬĲůŸŰƚƣƖċƣĲШƣőċƣШƣőĲШ

ĬĲƻĲũŸƓůĲŰƣШŸŉШƓƖŸŊƖċůůĲƚШŉŸƖШƓƖĲƓċƖŔŰŊШǃŸƨŰŊШƓĲŸƓũĲШŉŸƖШũĲċƻŔŰŊШĦċƖĲШŔƚШƓċƣĦőǃШċĦƖŸƚƚШ

ƣőĲШŊũŸĤĲШыcċƖĬĲƖШĲƣЮċũЯШΞΜΜΜьЮШШ ũƣőŸƨŊőШŔŰШƖĲĦĲŰƣШǃĲċƖƚШůŸƖĲШƚĲƖƻŔĦĲƚШċƖĲШċƻċŔũċĤũĲШƣŸШ

ƚƨƓƓŸƖƣШĦċƖĲШũĲċƻĲƖƚЯШƣőĲǃШĬŸШŰŸƣШċĬĬƖĲƚƚШƣőĲŔƖШůƨũƣŔƓũĲШċŰĬШŸŉƣĲŰШĦŸůƓũĲǂШŰĲĲĬƚШыÉŔŰŊĲƖШ

ĲƣШċũЯШΞΜΝΟьЮШÑőĲƖĲŉŸƖĲЯШĦŸŰĦĲƖŰĲĬШůċŔŰũǃШƽŔƣőШƓƖŸƻŔĬŔŰŊШŉŸƖШƣőĲŔƖШŸƽŰШŔůůĲĬŔċƣĲШċŰĬШ

ĲƚƚĲŰƣŔċũШŰĲĲĬƚЯШĦċƖĲШũĲċƻĲƖƚШƣǃƓŔĦċũũǃШőċƻĲШŉĲƽĲƖШŸƓƣŔŸŰƚШŸƓĲŰШƣŸШƣőĲůШƣŸШĲǂƓũŸƖĲШċŰĬШ

ŉƖŸůШƽőŔĦőШƣŸШĦőŸŸƚĲШċШŉƨƣƨƖĲШыÅĲŉċĲũŔЯШΞΜΝΤьЮ 

fŰШΞΜΝΣЯШĦċƖĲШũĲċƻŔŰŊШċŰĬШƣƖċŰƚŔƣŔŸŰŔŰŊШĲƻŔĬĲŰĦĲШƽċƚШĦŸũũĲĦƣĲĬШĬƨƖŔŰŊШƣőĲШfŰƣĲƖŰċƣŔŸŰċũШ

[ĲĬĲƖċƣŔŸŰШŸŉШEĬƨĦċƣŔƻĲШ9ŸůůƨŰŔƣŔĲƚШы[f9EьШĦŸŰŉĲƖĲŰĦĲШŔŰШéŔĲŰŰċЯШ ƨƚƣƖŔċЮШ?ƨƖŔŰŊШƣőċƣШ

ĦŸŰŉĲƖĲŰĦĲЯШċШŊƖŸƨƓШŸŉШΡΟШĦċƖĲШũĲċƻĲƖƚШŉƖŸůШċƖŸƨŰĬШƣőĲШŊũŸĤĲЯШċŊĲƚШΝΤШƣŸШΞΡШƓƖĲƚĲŰƣĲĬШċШ

ůċŰŔŉĲƚƣŸШĲŰƣŔƣũĲĬШљ7ĲШƣőĲШĦőċŰŊĲаШΝΜШƚƣċŰĬċƖĬƚШŉŸƖШĦċƖĲШũĲċƻĲƖƚњШы[f9EШŔŰƣĲƖŰċƣŔŸŰċũЯШ

ΞΜΝΣьЮШ ÑőĲƚĲШ ƣĲŰШ ƚƣċŰĬċƖĬƚШ ĦŸŰƚƣŔƣƨƣĲШ ƖĲĦŸůůĲŰĬċƣŔŸŰƚШ ŉŸƖШ ƓƖċĦƣŔĦĲШ ċŰĬШ ŔŰĦũƨĬĲШ

ƓƖŔŰĦŔƓũĲƚШƚƨĦőШċƚШƣőĲШƖŔŊőƣƚШŸŉШĦċƖĲШũĲċƻĲƖƚШƣŸШĤĲШŔŰƻŸũƻĲĬШŔŰШƣőĲŔƖШŸƽŰШĦċƖĲШũĲċƻŔŰŊШƓũċŰЯШ

ƣŸШőċƻĲШċĦĦĲƚƚШƣŸШƚŸĦŔċũШĤĲŰĲǯƣƚШċŰĬШƚĦőŸũċƖƚőŔƓƚШƽőĲŰШċƓƓũǃŔŰŊШƣŸШƣőŔƖĬШũĲƻĲũШċŰĬШŉŸƖШ

ĲůŸƣŔŸŰċũШƚƨƓƓŸƖƣШċŰĬШůĲŰƣŸƖƚőŔƓШŔŰШċŉƣĲƖĦċƖĲЮШШ 



ΟΟ 
 

ĦƖŸƚƚШEƨƖŸƓĲЯШƚĲƻĲƖċũШƓŸƚŔƣŔƻĲШƣƖĲŰĬƚШőċƻĲШĲůĲƖŊĲĬШƚŔŰĦĲШƣőĲШ[f9EШĦŸŰŉĲƖĲŰĦĲШŸŰШ

ŔůƓƖŸƻŔŰŊШƚĲƖƻŔĦĲƚШŉŸƖШǃŸƨŰŊШƓĲŸƓũĲШũĲċƻŔŰŊШĦċƖĲЮШ §ŰĲШƣƖĲŰĬШŔƚШƣőĲШĲǂƣĲŰƚŔŸŰШŸŉШƚƣċƣĲШ

ƚƨƓƓŸƖƣШŉƖŸůШċŊĲШΝΥШƣŸШΞΝШŸƖШĤĲǃŸŰĬШŔŉШĲŰƖŸũũĲĬШŔŰШŉƨƖƣőĲƖШĲĬƨĦċƣŔŸŰЮШ ŰŸƣőĲƖШƣƖĲŰĬШŔƚШƣőĲШ

ĬĲƻĲũŸƓůĲŰƣШŸŉШƣƖċŰƚŔƣŔŸŰШƓũċŰƚШŔŰШĦŸũũċĤŸƖċƣŔŸŰШƽŔƣőШƣőĲШĦċƖĲШũĲċƻĲƖШċƣШũĲċƚƣШŸŰĲШǃĲċƖШ

ĤĲŉŸƖĲШƣőĲǃШũĲċƻĲШĦċƖĲЮШÑőĲШEƨƖŸƓĲċŰШÉƨƓƓŸƖƣШ ĲƣƽŸƖťШыEÉ ьШőċƚШƓƨƣШŉŸƖƽċƖĬШċШƚĲƖŔĲƚШŸŉШ

ƖĲĦŸůůĲŰĬċƣŔŸŰƚШŉŸƖШĬĲƻĲũŸƓŔŰŊШƣƖċŰƚŔƣŔŸŰШƚĲƖƻŔĦĲƚШŉŸƖШĦċƖĲШũĲċƻĲƖƚШƣőċƣШŔŰĦũƨĬĲаШ   

ΝЮ ÂĲƖƚŸŰċũŔƚĲĬШƓũċŰƚШƣċŔũŸƖĲĬШƣŸШůĲĲƣŔŰŊШƣőĲШƚƓĲĦŔǯĦШŊŸċũƚШŸŉШĲċĦőШǃŸƨŰŊШƓĲƖƚŸŰЮ 

ΞЮ fŰƣĲŊƖċƣĲĬШ ƚƨƓƓŸƖƣШ ыŔŰĦũƨĬŔŰŊШ őŸƨƚŔŰŊЯШ ǯŰċŰĦŔċũШ ƚƨƓƓŸƖƣЯШ ĲĬƨĦċƣŔŸŰШ ċŰĬШ

ĲůƓũŸǃůĲŰƣЯШőĲċũƣőĦċƖĲШċŰĬШĬĲƻĲũŸƓůĲŰƣШŸŉШũŔŉĲШƚťŔũũƚьЮ 

ΟЮ fŰƻŸũƻĲůĲŰƣШŸŉШĦċƖĲШũĲċƻĲƖƚШŔŰШĦŸрƓƖŸĬƨĦŔŰŊШƚĲƖƻŔĦĲƚаШŔŰĦũƨĬŔŰŊШƓũċŰŰŔŰŊЯШĬĲƚŔŊŰЯШ

ƓƖŸƻŔƚŔŸŰШċŰĬШĲƻċũƨċƣŔŸŰЮ 

ÉŸůĲШŸŉШƣőĲƚĲШƖĲĦŸůůĲŰĬċƣŔŸŰƚШőċƻĲШĤĲĲŰШŔŰĦŸƖƓŸƖċƣĲĬШŔŰƣŸШũĲŊŔƚũċƣŔŸŰШċŰĬШƓƖċĦƣŔĦĲƚШ

ŔŰШċШŰƨůĤĲƖШŸŉШEÖШĦŸƨŰƣƖŔĲƚЮШ[ŸƖШĲǂċůƓũĲЯШŔŰШΞΜΝΥШƣőĲШfƣċũŔċŰШŊŸƻĲƖŰůĲŰƣШċƓƓƖŸƻĲĬШċШŰĲƽШ

ŰċƣŔŸŰċũШŉƨŰĬШŉŸƖШƓŔũŸƣШƓƖŸŢĲĦƣƚШƚƨƓƓŸƖƣŔŰŊШĦċƖĲШũĲċƻĲƖƚЮШÑőĲШŉƨŰĬШƣŸƣċũƚШқΝΡШůŔũũŔŸŰШŉŸƖШƣőĲШ

ƓĲƖŔŸĬШΞΜΝΦрΞΜΞΝШċŰĬШƖĲƕƨŔƖĲƚШƣőċƣШƽőĲŰШǃŸƨŰŊШƓĲŸƓũĲШŔŰШÉƣċƣĲШĦċƖĲШƖĲċĦőШΝΤШǃĲċƖƚШŸŉШ

ċŊĲЯШƣőĲǃШŰĲĲĬШƣŸШĬĲƻĲũŸƓШċШƓĲƖƚŸŰċũŔƚĲĬШċĦƣŔƻċƣŔŸŰШċŰĬШƚŸĦŔċũШƓũċŰШыŔŰШĦŸũũċĤŸƖċƣŔŸŰШƽŔƣőШ

ƚŸĦŔċũШƚĲƖƻŔĦĲƚьШĤċƚĲĬШŸŰШƣőĲŔƖШŔŰĬŔƻŔĬƨċũШŰĲĲĬƚЮШШfŰШΞΜΝΦЯШƣőĲШ[ƖĲŰĦőШ ċƣŔŸŰċũШ ƚƚĲůĤũǃШ

ċƓƓƖŸƻĲĬШƣőĲШƣĲǂƣШŸŉШċШŰĲƽШũċƽШċŔůŔŰŊШƣŸШŔůƓƖŸƻĲШƚƨƓƓŸƖƣƚШŉŸƖШǃŸƨŰŊШƓĲŸƓũĲШƣƖċŰƚŔƣŔŸŰŔŰŊШ

ŉƖŸůШÉƣċƣĲШĦċƖĲЮШÑőĲШŊŸƻĲƖŰůĲŰƣШċũƚŸШĬĲĦŔĬĲĬШƣŸШƓƖŸƻŔĬĲШқΣΜШůŔũũŔŸŰШƣŸШƚƨƓƓŸƖƣШĦŸƨŰƣǃШ

ĦŸƨŰĦŔũƚШыĬĳƓċƖƣĲůĲŰƣƚьШƣŸШĬĲƻĲũŸƓШƓƖŸŊƖċůůĲƚШŉŸƖШĦċƖĲШũĲċƻĲƖƚЮ 

fŰШfƖĲũċŰĬЯШĦċƖĲШũĲċƻĲƖƚШůċǃШĤĲШĲŰƣŔƣũĲĬШƣŸШƚƨƓƓŸƖƣШċŰĬШċƚƚŔƚƣċŰĦĲШŉƖŸůШƣőĲШÉƣċƣĲШтШťŰŸƽŰШ

ċƚШћċŉƣĲƖĦċƖĲШƚĲƖƻŔĦĲƚќЮШòŸƨŰŊШƓĲŸƓũĲШƽőŸШőċƻĲШĤĲĲŰШŔŰШƣőĲШĦċƖĲШŸŉШƣőĲШÉƣċƣĲШŉŸƖШΝΞШůŸŰƣőƚШ

ĤĲƣƽĲĲŰШƣőĲШċŊĲƚШŸŉШΝΟШċŰĬШΝΥШċƖĲШĲũŔŊŔĤũĲШŉŸƖШċŰШċŉƣĲƖĦċƖĲШƓũċŰШċŰĬШƣŸШƖĲĦĲŔƻĲШċŰШċŉƣĲƖĦċƖĲШ

ƚĲƖƻŔĦĲШƨŰƣŔũШƣőĲǃШƣƨƖŰШΞΝЮШfŉШċШǃŸƨŰŊШƓĲƖƚŸŰШŔƚШŔŰШљŉƨũũШƣŔůĲШĲĬƨĦċƣŔŸŰШŸƖШċĦĦƖĲĬŔƣĲĬШ

ƣƖċŔŰŔŰŊњШƣőŔƚШůċǃШĤĲШĲǂƣĲŰĬĲĬШƨŰƣŔũШƣőĲШċŊĲШŸŉШΞΟШы]ŔũũŔŊċŰШĲƣШċũЯШΞΜΞΞьЮШШÑőĲƖĲШŔƚШċũƚŸШċŰШ

ċŉƣĲƖĦċƖĲШŊƖċŰƣШƣőċƣШĦŸƻĲƖƚШƣőĲШĦŸƚƣШŸŉШċШĬĲƓŸƚŔƣШŉŸƖШċШŰĲƽШǰċƣШċŰĬШŸŰĲШůŸŰƣőќƚШƖĲŰƣЮШШ ŰШ

ċŉƣĲƖĦċƖĲШċũũŸƽċŰĦĲШůċǃШċũƚŸШĤĲШƓċǃċĤũĲШŔŰШƖĲƚƓĲĦƣШŸŉШǃŸƨŰŊШċĬƨũƣƚШċŰĬШƣőĲШƓƨƖƓŸƚĲШŸŉШ

ƣőĲШ ċũũŸƽċŰĦĲШ ŔƚШ ƣŸШ ĦŸƻĲƖШ ƣőĲШ ĬċǃрƣŸрĬċǃШ ĦŸƚƣƚШ ċƚШ ƣőĲǃШ ƓƖŸŊƖĲƚƚШ ŔŰШ ĲĬƨĦċƣŔŸŰШ ŸƖШ

ċĦĦƖĲĬŔƣĲĬШƣƖċŔŰŔŰŊЮШШШШcŸƽĲƻĲƖЯШŰĲƽШƖĲƚĲċƖĦőШĤǃШƣőĲШEĦŸŰŸůŔĦШċŰĬШÉŸĦŔċũШÅĲƚĲċƖĦőШ

fŰƚƣŔƣƨƣĲШыEÉÅfьШċŰĬШEůƓŸƽĲƖŔŰŊШÂĲŸƓũĲШŔŰШ9ċƖĲШыEÂf9ьШƓƨĤũŔƚőĲĬШŔŰШΞΜΞΡШőŔŊőũŔŊőƣĲĬШƣőċƣШ

ƚŸůĲШǃŸƨŰŊШĦċƖĲрĲǂƓĲƖŔĲŰĦĲĬШƓĲŸƓũĲШƽőŸШĬŔĬШŰŸƣШƽŔƚőШƣŸШƓƨƖƚƨĲШƣőŔƖĬрũĲƻĲũШĲĬƨĦċƣŔŸŰШ



ΟΠ 
 

ŸƖШĬŔĬШŰŸƣШƽċŰƣШƣŸШƓƨƖƚƨĲШŔƣШƚƣƖċŔŊőƣШċŉƣĲƖШǯŰŔƚőŔŰŊШƚĦőŸŸũШŉĲũƣШƓƖĲƚƚƨƖŔƚĲĬШƣŸШĬŸШƚŸШƣŸШ

ƖĲĦĲŔƻĲШƣőĲШċŉƣĲƖĦċƖĲШċũũŸƽċŰĦĲШыEÉÅfШċŰĬШEÂf9ЯШΞΜΞΡьЮШШ ƚŔĬĲШŉƖŸůШǯŰċŰĦŔċũШċƚƚŔƚƣċŰĦĲЯШ

ŸƣőĲƖШċŉƣĲƖĦċƖĲШƚĲƖƻŔĦĲƚШŔŰĦũƨĬĲШŔŰШƓĲƖƚŸŰШƚƨƓƓŸƖƣШƚƨĦőШċƚШƣőĲШċƓƓŸŔŰƣůĲŰƣШŸŉШċŰШ

ċŉƣĲƖĦċƖĲШŸƖШƚŸĦŔċũШƽŸƖťĲƖШċƚШƽĲũũШċƚШĬƖŸƓрŔŰШĦũŔŰŔĦƚШŉŸƖШƚƨƚƣċŔŰĲĬШċŰĬШĦŸŰƣŔŰƨŸƨƚШƚƨƓƓŸƖƣШ

ċŰĬШċĬƻŔĦĲЮ 

fŰШƖĲũċƣŔŸŰШƣŸШƓƖĲƻŔŸƨƚШŔŰƻĲƚƣŔŊċƣŔŸŰƚШŔŰƣŸШĦċƖĲШũĲċƻĲƖƚШŊũŸĤċũũǃЯШƣőĲШůċŢŸƖŔƣǃШŸŉШƖĲƚĲċƖĦőШ

őċƚШŉŸĦƨƚƚĲĬШŸŰШŸƨƣĦŸůĲƚШƚƨĦőШċƚШĲĬƨĦċƣŔŸŰċũШċƣƣċŔŰůĲŰƣШыcċƖƖŔƚŸŰШĲƣШċũЯШΞΜΞΞьЮШШÑőĲƖĲШ

ŔƚШũĲƚƚШĲƻŔĬĲŰĦĲШƽŔƣőШċШƚƓĲĦŔǯĦШŉŸĦƨƚШŸŰШƣőĲШƓũċŰŰŔŰŊШċŰĬШƖĲċĬŔŰĲƚƚШŉŸƖШũĲċƻŔŰŊШĦċƖĲЯШőŸƽШ

ƓƖĲƓċƖĲĬШĦċƖĲШũĲċƻĲƖƚШŉĲũƣШŉŸƖШŔŰĬĲƓĲŰĬĲŰƣШũŔƻŔŰŊШċŰĬШƽőċƣШŔŰƻŸũƻĲůĲŰƣШƣőĲǃШőċĬШŔŰШ

ĬĲƻĲũŸƓŔŰŊШƓũċŰƚШŉŸƖШƣőĲŔƖШũŔŉĲШċŉƣĲƖШĦċƖĲЮШШ ШƖĲĦĲŰƣШÖuШƚƣƨĬǃШĦŸŰĬƨĦƣĲĬШĤǃШ§ŉƚƣĲĬШĲŰƣŔƣũĲĬШ

ћÅĲċĬǃЮŸƖЮŰŸƣжЮĦċƖĲЮũĲċƻĲƖƚѢЮƻŔĲƽƚЮŸŉЮƓƖĲƓċƖŔŰŊЮƣŸЮũĲċƻĲЮĦċƖĲѢШыΞΜΞΞьШĲǂƓũŸƖĲĬШƽőĲƣőĲƖШĦċƖĲШ

ũĲċƻĲƖƚШƖĲĦĲŔƻĲĬШƣőĲШőĲũƓШƣőĲǃШŰĲĲĬĲĬШƽőĲŰШũĲċƻŔŰŊШĦċƖĲШċŰĬШőŸƽШŔŰƻŸũƻĲĬШƣőĲǃШƽĲƖĲШŔŰШ

ƣőĲШĬĲĦŔƚŔŸŰƚШċĤŸƨƣШƣőĲŔƖШŉƨƣƨƖĲЮШШ§ŉШƣőŸƚĲШƚƨƖƻĲǃĲĬЯШůċŰǃШĦċƖĲШũĲċƻĲƖƚШŉĲũƣШћċũŸŰĲќШŸƖШ

ћŔƚŸũċƣĲĬќШƽőĲŰШƣőĲǃШũĲŉƣШĦċƖĲШċŰĬШĬŔĬШŰŸƣШťŰŸƽШƽőĲƖĲШƣŸШŊĲƣШőĲũƓШƽŔƣőШƣőĲŔƖШůĲŰƣċũШőĲċũƣőШ

ŸƖШĲůŸƣŔŸŰċũШƽĲũũрĤĲŔŰŊЮШШ§ƣőĲƖƚШŉĲũƣШƣőċƣШƣőĲǃШĦŸƨũĬШŰŸƣШƣƖƨƚƣШŸƖШƖĲũǃШŸŰШƣőĲШƓƖŸŉĲƚƚŔŸŰċũƚШ

őĲũƓŔŰŊШƣőĲůШƣŸШƓƖĲƓċƖĲШŉŸƖШũĲċƻŔŰŊШĦċƖĲШċŰĬШƣőċƣШƣőĲǃШƽĲƖĲШŰŸƣШċĬĲƕƨċƣĲũǃШĦŸŰƚƨũƣĲĬШŔŰШ

ƓũċŰƚШŉŸƖШƣőĲŔƖШŉƨƣƨƖĲЮШÉŸůĲШƓċƖƣŔĦŔƓċŰƣƚШőŔŊőũŔŊőƣĲĬШċШũċĦťШŸŉШƣőĲШŰĲĦĲƚƚċƖǃШũŔŉĲШƚťŔũũƚШ

ŰĲĦĲƚƚċƖǃШ ƣŸШ ůċŰċŊĲШ ůŸŰĲǃЯШ ũŔƻĲШ ŔŰĬĲƓĲŰĬĲŰƣũǃШ ċŰĬШ ƨŰĬĲƖƚƣċŰĬШ ƣőĲŔƖШ ƖŔŊőƣƚШ ċŰĬШ

ĲŰƣŔƣũĲůĲŰƣƚЮШШ 

fŰШfƖĲũċŰĬЯШƣőĲШǯƖƚƣШĲƻĲƖШŰċƣŔŸŰċũШƚƣƨĬǃШŸŉШǃŸƨŰŊШƓĲŸƓũĲШũĲċƻŔŰŊШĦċƖĲШxĲŉƣЮŸƨƣЮŸŰЮÑőĲŔƖЮ§ƽŰжЮ

òŸƨŰŊЮÂĲŸƓũĲЮxĲċƻŔŰŊЮ9ċƖĲШŔŰЮfƖĲũċŰĬШыuĲũũĲőĲƖШĲƣШċũЯШΞΜΜΜьШĲǂƓƖĲƚƚĲĬШƣőĲШƨƖŊĲŰƣШŰĲĲĬШŉŸƖШ

ċĦĦƨƖċƣĲШĬċƣċШŸŰШƣőŸƚĲШŔŰШĦċƖĲШċŰĬШũĲċƻŔŰŊШĦċƖĲШƣŸШŔŰŉŸƖůШĲǭĲĦƣŔƻĲШƚĲƖƻŔĦĲШƓũċŰŰŔŰŊЮШШÑőĲШ

ƖĲƓŸƖƣЯШĬĲƚĦƖŔĤĲĬШĤǃШƣőĲШċƨƣőŸƖƚШċƚШċШћőċƖĬШőŔƣƣŔŰŊЯШĬŔƚƣƨƖĤŔŰŊШƖĲƓŸƖƣШŸŰШĦőŔũĬƖĲŰШũĲċƻŔŰŊШ

ĦċƖĲќЯШőŔŊőũŔŊőƣĲĬШőŸƽШћƣőƖŸƨŊőШċШũċĦťШŸŉШċƓƓƖŸƓƖŔċƣĲШƖĲƚƓŸŰƚĲƚЯШƽĲШŔŰШfƖĲũċŰĬШċƖĲШ

ĦŸŰƣŔŰƨċũũǃШƻŔŸũċƣŔŰŊШƣőĲШőƨůċŰШƖŔŊőƣƚШŸŉШĦőŔũĬƖĲŰќЮШ]ŔũũŔŊċŰШыΞΜΜΥьШŰŸƣĲĬШċŰШћċũůŸƚƣШ

ĦŸůƓũĲƣĲШĬĲċƖƣőШŸŉШŸǭŔĦŔċũШĬċƣċШŸƖШĲƻŔĬĲŰĦĲШŸŰШŸƨƣĦŸůĲƚШŉŸƖШĦċƖĲШũĲċƻĲƖƚќШƽőŔũĲШŸƻĲƖШƣƽŸШ

ĬĲĦċĬĲƚШƚŔŰĦĲШƣőĲШƓƨĤũŔĦċƣŔŸŰШŸŉШxĲŉƣЮŸƨƣЮŸŰЮƣőĲŔƖЮ§ƽŰеЮċШŰƨůĤĲƖШŸŉШŸƣőĲƖШƚƣƨĬŔĲƚШőċƻĲШ

ƚƣƖĲƚƚĲĬШƚŔůŔũċƖШŔƚƚƨĲƚШƽŔƣőШċШũċĦťШŸŉШċĦĦƨƖċƣĲШĬċƣċШċŰĬШƖĲƚĲċƖĦőШĤĲŔŰŊШċШĦŸůůŸŰШƣőĲůĲШ

ыŔЮĲЮШ?ċũǃШыΞΜΝΞьбШ?ċƖůŸĬǃШĲƣШċũШыΞΜΝΟьбШ9ċƖƖШċŰĬШ~ċǃŸĦťШыΞΜΝΦьбШ]ũǃŰŰШыΞΜΞΜьбШШ7ƨƖŰƚШĲƣШ

ċũЯШыΞΜΞΝььЮШШ 



ΟΡ 
 

ÑőĲШƓċƨĦŔƣǃШŸŉШũŔƣĲƖċƣƨƖĲШċŰĬШƖĲƚĲċƖĦőШŔŰШƖĲũċƣŔŸŰШƣŸШĦőŔũĬƖĲŰШŔŰШĦċƖĲШċŰĬШǃŸƨŰŊШċĬƨũƣƚШ

ũĲċƻŔŰŊШĦċƖĲШŔŰШfƖĲũċŰĬШƽċƚШőŔŊőũŔŊőƣĲĬШŔŰШƣőĲШΞΜΞΟШƖĲƓŸƖƣШ9őŔũĬƖĲŰЮŔŰЮ9ċƖĲЮċŰĬЮòŸƨŰŊЮ

ÂĲŸƓũĲЮũĲċƻŔŰŊЮ9ċƖĲжЮċЮũŔƣĲƖċƣƨƖĲЮƖĲƻŔĲƽЮŸŉЮfƖŔƚőЮƖĲƚĲċƖĦőЯШƓƨĤũŔƚőĲĬШĤǃШƣőĲШ?ĲƓċƖƣůĲŰƣШŸŉШ

9őŔũĬƖĲŰЯШ EƕƨċũŔƣǃЯШ ?ŔƚċĤŔũŔƣǃЯШ fŰƣĲŊƖċƣŔŸŰШ ċŰĬШ òŸƨƣőШ ы?9E?fòЯШ ΞΜΞΟьЮШ Ш ÑőĲШ ƖĲƓŸƖƣШ

ċĦťŰŸƽũĲĬŊĲĬШƣőċƣШƣőĲШĬĲċƖƣőШŸŉШĲƻŔĬĲŰĦĲШċŰĬШƖĲƚĲċƖĦőШŔƚШŰŸƣШċШŰĲƽШƓőĲŰŸůĲŰŸŰШċŰĬШ

ŔĬĲŰƣŔǯĲƚШċШŰƨůĤĲƖШŸŉШƚƓĲĦŔǯĦШŊċƓƚШŔŰШƖĲũċƣŔŸŰШƣŸа 

ΝЮ EĬƨĦċƣŔŸŰċũШƓċƖƣŔĦŔƓċƣŔŸŰШċŰĬШŸƨƣĦŸůĲƚШыĲЮŊЮШƚĦőŸŸũШċƣƣĲŰĬċŰĦĲЯШċƣƣċŔŰůĲŰƣЯШ

ƚƓĲĦŔċũШ ĲĬƨĦċƣŔŸŰċũШ ŰĲĲĬƚЯШ ũŔƣĲƖċĦǃШ ċŰĬШ ƓċƖƣŔĦŔƓċƣŔŸŰШ ŔŰШ ŉƨƖƣőĲƖШ ŸƖШ őŔŊőĲƖШ

ĲĬƨĦċƣŔŸŰЮ 

ΞЮ 9ŸŰƣċĦƣШƽŔƣőШƣőĲШĦƖŔůŔŰċũШŢƨƚƣŔĦĲШƚǃƚƣĲůЮ 

ΟЮ ÉĲǂƨċũШőĲċũƣőШċŰĬШĲċƖũǃШƓƖĲŊŰċŰĦǃЮ 

ΠЮ éŸũƨŰƣċƖǃШĦċƖĲЮШ 

ΡЮ ÂƖŔƻċƣĲШŉċůŔũǃШċƖƖċŰŊĲůĲŰƣƚЮШ 

ΣЮ ÑőĲШƚĦċũĲШŸŉШƓƖŸĤũĲůƚШƚƨĦőШċƚШĬƖƨŊШƨƚĲЯШőŸůĲũĲƚƚŰĲƚƚШċŰĬШůĲŰƣċũШőĲċũƣőШŔƚƚƨĲƚЮШ 

ΤЮ xĲċƻŔŰŊШĦċƖĲШċŰĬШŸƨƣĦŸůĲƚШċŉƣĲƖШĦċƖĲЮ 

cŸƽĲƻĲƖЯШŔŰШΞΜΞΟШċШŰĲƽШůŔũĲƚƣŸŰĲШƚƣƨĬǃШƽċƚШċŰŰŸƨŰĦĲĬШƽőŔĦőШƽŔũũШĲǂƓũŸƖĲШĲǂƓĲƖŔĲŰĦĲƚШ

ŸŉШǃŸƨŰŊШċĬƨũƣƚШƽőŸШőċƻĲШũĲŉƣШƣőĲШfƖŔƚőШĦċƖĲШƚǃƚƣĲůШċƚШƓċƖƣШŸŉШƣőĲШ?9E?fòќƚШÂƖŸŢĲĦƣЮ9ċƖĲЮ

EǂƓĲƖŔĲŰĦĲƚеЮ sŸƨƖŰĲǃƚЮ ƣőƖŸƨŊőЮ ƣőĲЮ fƖŔƚőЮ 9ċƖĲЮ ÉǃƚƣĲůЮШ ÑƖŔŰŔƣǃШ 9ŸũũĲŊĲШ ?ƨĤũŔŰЯШ ŔŰШ

ĦŸũũċĤŸƖċƣŔŸŰШƽŔƣőШƣőĲШÖŰŔƻĲƖƚŔƣǃШŸŉШÉƨƚƚĲǂЯШƽŔũũШĦŸŰĬƨĦƣШƖĲƚĲċƖĦőШƣŸШŊċƣőĲƖШƣőĲШƻŔĲƽƚШċŰĬШ

ĲǂƓĲƖŔĲŰĦĲƚШŸŉШċĬƨũƣƚШƽőŸШőċƻĲШũŔƻĲĬШŔŰШƣőĲШfƖŔƚőШĦċƖĲШƚǃƚƣĲůЯШƣŸШƚőĲĬШũŔŊőƣШŸŰШőŸƽШƣőĲШ

ĦċƖĲШũĲċƻŔŰŊШƓƖŸĦĲƚƚШƨŰŉŸũĬƚШŸƻĲƖШƣŔůĲШċŰĬШƣőĲШŉċĦƣŸƖƚЯШĲƻĲŰƣƚШċŰĬШĲǂƓĲƖŔĲŰĦĲƚШƣőċƣШ

ŔŰǰƨĲŰĦĲШƓċƣőƽċǃƚШċŰĬШŸƨƣĦŸůĲƚЮШШfŰШċĬĬŔƣŔŸŰЯШċШŰĲƽШƚƣƨĬǃШ9ċƖĲЮxĲċƻĲƖƚЮшЮÑĲŰЮòĲċƖƚЮ§ŰШ

ыċƚШƓċƖƣШŸŉШƣőĲШ9ċƖĲШEǂƓĲƖŔĲŰĦĲƚШƚƣƨĬǃьШƽŔũũШĤĲШƣőĲШǯƖƚƣШŔŰШfƖĲũċŰĬШƣŸШċĬĬƖĲƚƚШƣőĲШ

ĲǂƓĲƖŔĲŰĦĲƚШ ŸŉШ ĦċƖĲШ ũĲċƻĲƖƚШ ŔŰШ ċĬƨũƣШ ũŔŉĲШ ŔŰШ ƖĲũċƣŔŸŰШ ƣŸШ ĲĬƨĦċƣŔŸŰЯШ ŉċůŔũǃЯШ ƽŸƖťЯШ

ċĦĦŸůůŸĬċƣŔŸŰЯШőĲċũƣőШċŰĬШƽĲũũĤĲŔŰŊЮШÑőĲШƣƽŸрǃĲċƖШƚƣƨĬǃШƽőŔĦőШƽŔũũШĤĲШĦŸůƓũĲƣĲĬШĤǃШ

ƣőĲШĲŰĬШŸŉШΞΜΞΡШƽŔũũШŔŰƻĲƚƣŔŊċƣĲШőŸƽШǃŸƨŰŊШƓĲŸƓũĲШћŊƖċĬƨċƣŔŰŊќШŉƖŸůШƣőĲШĦċƖĲШƚǃƚƣĲůШŉċƖĲШ

ċƚШċĬƨũƣƚЯШƽőċƣШůċťĲƚШċШĬŔǭĲƖĲŰĦĲШŔŰШƚƨƓƓŸƖƣŔŰŊШƣőĲůШċŰĬШƽőċƣШŔƚШŔůƓŸƖƣċŰƣШŉƖŸůШƣőĲŔƖШ

ƓŸŔŰƣШŸŉШƻŔĲƽЮШШШ 

ÑőĲШÅĲƓŸƖƣШŸŉШƣőĲШ9ŸůůŔƚƚŔŸŰШƣŸШfŰƕƨŔƖĲШŔŰƣŸШ9őŔũĬШ ĤƨƚĲШыÑőĲШÅǃċŰШÅĲƓŸƖƣьЯШƓƨĤũŔƚőĲĬШ

ŔŰШ ~ċǃШ ΞΜΜΦЯШ ŔŰĦũƨĬĲĬШ ΞΜШ ƖĲĦŸůůĲŰĬċƣŔŸŰƚШ ŉŸƖШ ŊŸƻĲƖŰůĲŰƣШ ĬĲƓċƖƣůĲŰƣƚШ ċŰĬШ

ŔŰƚƣŔƣƨƣŔŸŰƚШƖĲƚƓŸŰƚŔĤũĲШŉŸƖШĦőŔũĬШƚĲƖƻŔĦĲƚЮШÑőŔƚШũċƣĲƚƣШƖĲƚĲċƖĦőШƓƖŸŢĲĦƣШċĬĬƖĲƚƚĲƚШ ĦƣŔŸŰШ



ΟΣ 
 

ΣΡШŸŉШÑőĲШÅǃċŰШÅĲƓŸƖƣШfůƓũĲůĲŰƣċƣŔŸŰШÂũċŰЯШƽőŔĦőШƖĲĦŸůůĲŰĬĲĬШƣőċƣШљƣőĲШcÉEШƽŔũũЯШƽŔƣőШ

ƣőĲŔƖШĦŸŰƚĲŰƣЯШĦŸŰĬƨĦƣШċШũŸŰŊŔƣƨĬŔŰċũШƚƣƨĬǃШƣŸШŉŸũũŸƽШǃŸƨŰŊШƓĲŸƓũĲШƽőŸШũĲċƻĲШĦċƖĲШŉŸƖШΝΜШ

ǃĲċƖƚЯШƣŸШůċƓШƣőĲŔƖШƣƖċŰƚŔƣŔŸŰШƣŸШċĬƨũƣőŸŸĬњЮШÑőĲШƓƖŸŢĲĦƣШƽŔũũШĤĲШƣőĲШůŸƚƣШƚŔŊŰŔǯĦċŰƣШĲƻĲƖШ

ƨŰĬĲƖƣċťĲŰШŔŰШfƖĲũċŰĬШċŰĬШƽŔũũШŊċƣőĲƖШƣőĲШƻŔĲƽƚШŉƖŸůШǃŸƨŰŊШƓĲŸƓũĲШċĤŸƨƣШƣőĲŔƖШƓċƣőƽċǃƚШ

ƣőƖŸƨŊőШƣőĲШĦċƖĲШƚǃƚƣĲůЯШůŸŰŔƣŸƖŔŰŊШƣőĲŔƖШƣƖċŰƚŔƣŔŸŰШƣŸШċĬƨũƣőŸŸĬШċŰĬШĲǂƓũŸƖŔŰŊШƣőĲШũŸŰŊр

ƣĲƖůШŸƨƣĦŸůĲƚШŉŸƖШƣőŸƚĲШƽőŸШőċƻĲШũĲŉƣШĦċƖĲШŸƻĲƖШċШĬĲĦċĬĲЮШÑőĲШƓƖŸŢĲĦƣЯШŔƣШŔƚШċŰƣŔĦŔƓċƣĲĬЯШ

ƽŔũũШċũƚŸШĬĲƻĲũŸƓШƣőĲШĦċƓċĦŔƣǃШŸŉШÑƨƚũċќƚШĦċƚĲШůċŰċŊĲůĲŰƣШƚǃƚƣĲůЯШƣőĲШ ċƣŔŸŰċũШ9őŔũĬШ

9ċƖĲШfŰŉŸƖůċƣŔŸŰШÉǃƚƣĲůШы 99fÉьЮ 

 

ΞЮΞШòŸƨŰŊШÂĲŸƓũĲШxĲċƻŔŰŊШ9ċƖĲаШ9őċũũĲŰŊĲƚШċŰĬШ§ƨƣĦŸůĲƚШ 

EƻŔĬĲŰĦĲШŉƖŸůШƣőĲШũŔƣĲƖċƣƨƖĲШƚƨŊŊĲƚƣƚШƣőċƣШĦőŔũĬƖĲŰШŸƖШǃŸƨŰŊШƓĲŸƓũĲШŔŰШĦċƖĲЯШŸƖШƽőŸШőċƻĲШ

ĤĲĲŰШŔŰШĦċƖĲЯШĲǂƓĲƖŔĲŰĦĲШůŸƖĲШƓƖŸĤũĲůƚШƣőċŰШƣőĲШŊĲŰĲƖċũШƓŸƓƨũċƣŔŸŰШыìċũƚőШĲƣШċũЯШΞΜΝΥьЮШ

ÑőĲШƣƖċŰƚŔƣŔŸŰШƣŸШċĬƨũƣőŸŸĬЯШċШĦőċũũĲŰŊŔŰŊШċŰĬШƨŰĦĲƖƣċŔŰШƣŔůĲШŉŸƖШůċŰǃШǃŸƨŰŊШƓĲŸƓũĲЯШŔƚШ

ŸŉƣĲŰШћċĦĦĲũĲƖċƣĲĬќШŉŸƖШƣőŸƚĲШƣƖċŰƚŔƣŔŸŰŔŰŊШŉƖŸůШƣőĲШĦċƖĲШƚǃƚƣĲůЮШÂċũůĲƖШĲƣШċũЮыΞΜΞΞьШ

ĲǂƓũċŔŰШƣőŔƚШћċĦĦĲũĲƖċƣĲĬќШƣƖċŰƚŔƣŔŸŰШċƚШƣőĲШƓƖŸĤċĤŔũŔƣǃШƣőċƣШǃŸƨŰŊШƓĲŸƓũĲШũĲċƻŔŰŊШĦċƖĲШƣċťĲШ

ŸŰШƣőĲШĤƖŸċĬШƖċŰŊŔŰŊШƖĲƚƓŸŰƚŔĤŔũŔƣŔĲƚШŸŉШċĬƨũƣőŸŸĬШůŸƖĲШƕƨŔĦťũǃШƣőċŰШƣőĲŔƖШƓĲĲƖƚШƽőŸШőċƻĲШ

ŰŸƣШĲǂƓĲƖŔĲŰĦĲĬШĦċƖĲЮШШ ƣťŔŰƚŸŰШċŰĬШcǃĬĲШыΞΜΝΦьШĬĲƚĦƖŔĤĲШƣőĲШŔŰƣĲŰƚŔƣǃШŸŉШƣőŔƚШƣƖċŰƚŔƣŔŸŰШ

ƽőĲƖĲĤǃШĦċƖĲрĲǂƓĲƖŔĲŰĦĲĬШǃŸƨŰŊШƓĲŸƓũĲШċƖĲШƖĲƕƨŔƖĲĬШƣŸШůċŰċŊĲШůƨũƣŔƓũĲШĦőċŰŊĲƚШ

ƚŔůƨũƣċŰĲŸƨƚũǃШƚƨĦőШċƚШũĲċƻŔŰŊШĦċƖĲЯШƚŸƨƖĦŔŰŊШĲĬƨĦċƣŔŸŰШċŰĬШƣƖċŔŰŔŰŊЯШĲůƓũŸǃůĲŰƣШċŰĬШ

ũŔƻŔŰŊШŔŰĬĲƓĲŰĬĲŰƣũǃЮШШÑőĲƚĲШĦőċŰŊĲƚШċƖĲШŸŉƣĲŰШĦŸůƓŸƨŰĬĲĬШĤǃШƣőĲШĬĲċƖƣőШŸŉШƓċƖĲŰƣċũШ

ƚƨƓƓŸƖƣШ ċŰĬШ ĲŰĦŸƨƖċŊĲůĲŰƣШ ċƚШ ċШ ƚƣƖċƣĲŊǃШћŉŸƖШ ĦŸƓŔŰŊШ ƽŔƣőШ ƖŔƚťƚШ ŔŰШ ċШ ƓƖĲĦċƖŔŸƨƚШ

ĲŰƻŔƖŸŰůĲŰƣќШы~ŸƖĲŰŸЯШΞΜΝΞьЮШШÑőĲШůċŢŸƖŔƣǃШŸŉШǃŸƨŰŊШƓĲŸƓũĲШƽőŸШĬŸШŰŸƣШŊƖŸƽШƨƓШŔŰШĦċƖĲШ

ċƖĲШċĤũĲШƣŸШƖĲůċŔŰШċƣШőŸůĲШƨŰƣŔũШƣőĲǃШċƖĲШƖĲċĬǃШŉŸƖШƣőĲШŰĲǂƣШƚƣĲƓШыƚƨĦőШċƚШƨŰŔƻĲƖƚŔƣǃЯШ

ĲůƓũŸǃůĲŰƣШŸƖШǯŰĬŔŰŊШċĦĦŸůůŸĬċƣŔŸŰьЯШĤƨƣШůċŰǃШĦċƖĲШũĲċƻĲƖƚШőċƻĲШƣŸШůŸƻĲШŸŰШĤĲŉŸƖĲШ

ƣőĲǃШƽŸƨũĬШũŔťĲШċŰĬШĤĲŉŸƖĲШƣőĲǃШċƖĲШƖĲċĬǃШыÉƣĲŔŰЯШΞΜΜΡьЮ 

ĦĦŸƖĬŔŰŊШƣŸШċШΞΜΝΤШ7ċƖŰċƖĬŸƚШÖuШƖĲƓŸƖƣШ ĲŊũĲĦƣĲĬЮ~ŔŰĬƚЯШċũůŸƚƣШΠΣӖШŸŉШ7ċƖŰċƖĬŸќƚШ

ĦċƖĲШũĲċƻĲƖƚШőċĬШůĲŰƣċũШőĲċũƣőШŰĲĲĬƚШƽŔƣőШΝШŔŰШΠШŸŉШƣőĲШĦċƚĲШǯũĲƚШŔŰƻŸũƻŔŰŊШċШǃŸƨŰŊШƓĲƖƚŸŰШ

ƽőŸШőċĬШŉċĦĲĬШċШůĲŰƣċũШőĲċũƣőШĦƖŔƚŔƚШƚŔŰĦĲШũĲċƻŔŰŊШĦċƖĲШыÉůŔƣőЯШΞΜΝΤьЮШШ]ũŸĤċũũǃЯШůĲŰƣċũШ

őĲċũƣőШċŰĬШƚƨĤƚƣċŰĦĲШƨƚĲШĬŔƚŸƖĬĲƖƚШċƖĲШƣőĲШũĲċĬŔŰŊШĦċƨƚĲШŸŉШĬŔƚċĤŔũŔƣǃШŔŰШĦőŔũĬƖĲŰШċŰĬШ

ǃŸƨƣőШƽŔƣőШƣőĲШìŸƖũĬШcĲċũƣőШ§ƖŊċŰŔǍċƣŔŸŰШыìc§ьШƖĲƓŸƖƣŔŰŊШƣőċƣШŸŰĲШŔŰШƚĲƻĲŰШΝΜрΝΦШǃĲċƖШ

ŸũĬƚШĲǂƓĲƖŔĲŰĦĲƚШċШůĲŰƣċũШĬŔƚŸƖĬĲƖЯШċĦĦŸƨŰƣŔŰŊШŉŸƖШΝΟӖШŸŉШƣőĲШŊũŸĤċũШĤƨƖĬĲŰШŸŉШĬŔƚĲċƚĲШ



ΟΤ 
 

ŔŰШƣőŔƚШċŊĲШŊƖŸƨƓШы[ŔŰŰШċŰĬШ[ċŰĦŸƨƖƣЯШΞΜΝΦьЮШШÉŔŊŰŔǯĦċŰƣШĬĲƣĲƖůŔŰċŰƣƚШċŰĬШĦŸŰƣƖŔĤƨƣŔŰŊШ

ŉċĦƣŸƖƚШŔŰĦũƨĬĲШƣőĲШƕƨċũŔƣǃШŸŉШƣőĲŔƖШőŸůĲШũŔƻĲƚШċŰĬШƖĲũċƣŔŸŰƚőŔƓƚШƽŔƣőШƓĲĲƖƚЯШƽőŔũĲШŸƣőĲƖШ

ǃŸƨŰŊШƓĲŸƓũĲШċƖĲШċƣШŊƖĲċƣĲƖШƖŔƚťШŸŉШůĲŰƣċũШőĲċũƣőШĦőċũũĲŰŊĲƚШĬƨĲШƣŸШũŔƻŔŰŊШĦŸŰĬŔƣŔŸŰƚЯШ

ƚŸĦŔċũШĲǂĦũƨƚŔŸŰШċŰĬШũċĦťШŸŉШċĦĦĲƚƚШƣŸШƚƨƓƓŸƖƣƚШċŰĬШƚĲƖƻŔĦĲƚЮШШ]ŔƻĲŰШƣőċƣШċĬŸũĲƚĦĲŰƣƚШċŰĬШ

ǃŸƨŰŊШ ƓĲŸƓũĲШ ċƖĲШ ŔŰШ ŉŸƖůċƣŔƻĲШ ĬĲƻĲũŸƓůĲŰƣШ ƓĲƖŔŸĬƚЯШ ƓőǃƚŔĦċũШ ċŰĬШ ƚŸĦŔŸĲůŸƣŔŸŰċũШ

ĦőċŰŊĲƚШċŰĬШƻƨũŰĲƖċĤŔũŔƣŔĲƚШĦċŰШŔŰĦƖĲċƚĲШƚƨƚĦĲƓƣŔĤŔũŔƣǃШƣŸШůĲŰƣċũШőĲċũƣőШŔƚƚƨĲƚШы]ŸũĬĲŰШ

ĲƣШċũЯШΞΜΞΠьЮШШÂŸƽĲƖШċŰĬШÅċƓőċĲũШыΞΜΝΤьШũŔŰťШƚŸĦŔċũШŔŰĲƕƨċũŔƣǃШċŰĬШőĲċũƣőШŸƨƣĦŸůĲƚШŔŰШĦċƖĲШ

ũĲċƻĲƖƚШ ƚƣċƣŔŰŊШ ƣőċƣШ ĦŔƖĦƨůƚƣċŰĦĲƚШ ƚƨĦőШ ċƚШ ƓƖĲĦċƖŔŸƨƚШ ċĦĦŸůůŸĬċƣŔŸŰЯШ ũŔůŔƣĲĬШ

ĲůƓũŸǃůĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚШċŰĬШũċĦťШŸŉШƚŸĦŔċũШċŰĬШŉċůŔũŔċũШƚƨƓƓŸƖƣƚШũĲċĬШƣŸШƓŸŸƖĲƖШőĲċũƣőШ

ŸƨƣĦŸůĲƚЮШ7ĲĦċƨƚĲШǃŸƨŰŊШƓĲŸƓũĲШƣƖċŰƚŔƣŔŸŰŔŰŊШŉƖŸůШĦċƖĲШċƖĲШŔŰШċШƨŰŔƕƨĲũǃШƚĲŰƚŔƣŔƻĲШċŰĬШ

ĦŸůƓũĲǂШƚŔƣƨċƣŔŸŰЯШŔƣШŔƚШƖĲċƚŸŰċĤũĲШƣŸШċƚƚƨůĲШƣőċƣШƣőĲǃШċƖĲШċƣШĲƻĲŰШŊƖĲċƣĲƖШƖŔƚťЮШШ 

fŰШƖĲũċƣŔŸŰШƣŸШĲĬƨĦċƣŔŸŰċũШĦőċũũĲŰŊĲƚЯШƣőĲШůŸƚƣШƖĲĦĲŰƣШfƖŔƚőШƖĲƚĲċƖĦőШƖĲƓŸƖƣШ9ċƖĲШƣŸШ

9ŸũũĲŊĲШƓƨĤũŔƚőĲĬШŔŰШΞΜΞΡШтШċШŢŸŔŰƣШƓƨĤũŔĦċƣŔŸŰШĤǃШƣőĲШEÉÅfШċŰĬШEÂf9ШрШőŔŊőũŔŊőƣĲĬШƣőċƣШ

ƓƖĲƓċƖċƣŔŸŰШŉŸƖШƣőĲШћĬŸƨĤũĲШƣƖċŰƚŔƣŔŸŰќШŸŉШũĲċƻŔŰŊШĦċƖĲШċŰĬШũĲċƻŔŰŊШƚĦőŸŸũШƽċƚШċШĬŔǭŔĦƨũƣШ

ƣŔůĲШŉŸƖШůċŰǃШŸŉШƣőĲШĦċƖĲрĲǂƓĲƖŔĲŰĦĲĬШǃŸƨŰŊШƓĲŸƓũĲШŔŰƣĲƖƻŔĲƽĲĬШċƚШƣőĲǃШŸŉƣĲŰШũċĦťШƣőĲШ

ƣƖċĬŔƣŔŸŰċũШƚƨƓƓŸƖƣŔƻĲШŉċůŔũǃШƚƣƖƨĦƣƨƖĲЮШШ[ŸƖШǃŸƨŰŊШƓĲŸƓũĲШŔŰШĦċƖĲЯШċƣƣŔƣƨĬĲШƣŸШƚĦőŸŸũШŔƚШ

ŸŉƣĲŰШ ŔŰǰƨĲŰĦĲĬШ ĤǃШ ĦőċŰŊĲƚШ ŔŰШ ĦċƖĲШ ƓũċĦĲůĲŰƣƚШ ċŰĬШ ƚĦőŸŸũШ ĦőċŰŊĲƚЯШ ũĲċƖŰŔŰŊШ

ĬŔǭŔĦƨũƣŔĲƚЯШŔŰƚƨǭŔĦŔĲŰƣШƚƨƓƓŸƖƣШƽŔƣőШƚĦőŸŸũƽŸƖťЯШŰŸƣШŉĲĲũŔŰŊШċƚШƚůċƖƣШċƚШŸƣőĲƖШƚƣƨĬĲŰƣƚЯШ

ċŰĬШůĲŰƣċũШőĲċũƣőШŔƚƚƨĲƚЮШШfŰШċĬĬŔƣŔŸŰЯШůƨũƣŔƓũĲШĦċƖĲШƓũċĦĲůĲŰƣƚШċŰĬШƚĦőŸŸũШĦőċŰŊĲƚШċƖĲШ

ũŔťĲũǃШƣŸШůċťĲШƣőĲŔƖШƚĦőŸŸũШĲŰŊċŊĲůĲŰƣШůŸƖĲШĦőċũũĲŰŊŔŰŊЮШ9ċƖĲШƓũċĦĲůĲŰƣШĦőċŰŊĲƚШůċǃШ

ƖĲƚƨũƣШŔŰШƚƣƨĬĲŰƣƚШůŔƚƚŔŰŊШƚĦőŸŸũШċŰĬШǯŰĬŔŰŊШŔƣШőċƖĬШƣŸШĦċƣĦőШƨƓШċŉƣĲƖƽċƖĬƚШыEÉÅfШċŰĬШ

EÂf9ЯШΞΜΞΡьЮШ 

 

ΞЮΟШ9ŸƻŔĬШΝΦШċŰĬШfůƓċĦƣШŸŰШ9ċƖĲШxĲċƻĲƖƚ 

 ŸƣШƚƨƖƓƖŔƚŔŰŊũǃЯШůĲŰƣċũШőĲċũƣőШĦőċũũĲŰŊĲƚШċůŸŰŊШǃŸƨŰŊШƓĲŸƓũĲШċƓƓĲċƖШƣŸШőċƻĲШĤĲĲŰШ

ŔŰƣĲŰƚŔǯĲĬШĤǃШƣőĲШ9§éf?рΝΦШƓċŰĬĲůŔĦШыsŸŰĲƚШĲƣШċũЯШΞΜΞΝьЮШШ ĦĦŸƖĬŔŰŊШƣŸШƚŸůĲШĲǂƓĲƖƣƚЯШ

ƚŸĦŔċũШŔƚŸũċƣŔŸŰШĲǂċĦĲƖĤċƣĲĬШĤǃШƖĲĬƨĦĲĬШċĦĦĲƚƚШƣŸШƓőǃƚŔĦċũШċŰĬШƖĲĦƖĲċƣŔŸŰċũШċĦƣŔƻŔƣŔĲƚШ

ĦŸůĤŔŰĲĬШƽŔƣőШƖĲĬƨĦĲĬШƚƨƓƓŸƖƣШƚĲƖƻŔĦĲƚШċŰĬШƚŸĦŔŸрĲĦŸŰŸůŔĦШŉĲċƖƚШĦƖĲċƣĲĬШƣőĲШћƓĲƖŉĲĦƣШ

ƚƣŸƖůќШƣŸШŔŰƣĲŰƚŔŉǃШůĲŰƣċũШőĲċũƣőШĦőċũũĲŰŊĲƚЮШШÑőŔƚЯШƣőĲШũŔƣĲƖċƣƨƖĲШƚƨŊŊĲƚƣƚЯШůċǃШĤĲШ



ΟΥ 
 

ƓċƖƣŔĦƨũċƖũǃШƣƖƨĲШċůŸŰŊШǃŸƨŰŊШƓĲŸƓũĲШƽŔƣőШĲǂŔƚƣŔŰŊШůĲŰƣċũШőĲċũƣőШĬŔǭŔĦƨũƣŔĲƚШƚƨĦőШċƚШ

ĤĲŔŰŊШĲǂƓŸƚĲĬШƣŸШŉċůŔũŔċũШċĬƻĲƖƚŔƣǃШы9ŸőĲŰШċŰĬШ7ŸƚťШыΞΜΞΜьбШsŸŰĲƚШĲƣШċũШыΞΜΞΜььЮ 

ÑőĲƖĲШŔƚШċШŊƖŸƽŔŰŊШĤŸĬǃШŸŉШĲƻŔĬĲŰĦĲШƣőċƣШƣőĲШ9ŸƻŔĬрΝΦШƓċŰĬĲůŔĦШƽċƚШċШƚŔŊŰŔǯĦċŰƣШŉċĦƣŸƖШ

ŔŰШƣőĲШĬĲƣĲƖŔŸƖċƣŔŰŊШůĲŰƣċũШőĲċũƣőШŸŉШǃŸƨŰŊШƓĲŸƓũĲШŔŰШŊĲŰĲƖċũШũŔŰťĲĬШƣŸШƚŸĦŔċũШĬŔƚƣċŰĦŔŰŊШ

ċŰĬШ ŔƚŸũċƣŔŸŰШ ċŰĬШ ũċĦťШ ŸŉШ ċĦĦĲƚƚШ ƣŸШ ŉŸƖůċũШ ƚĲƖƻŔĦĲƚШ ċŰĬШ ƚƨƓƓŸƖƣƚШ ы7ċŊŔŰƚťǃШ ċŰĬШ

~ċŰƣőŸƖƓĲЯШΞΜΞΜьЮШfŰШƓċƖƣŔĦƨũċƖЯШƣőĲШƓċŰĬĲůŔĦШĲǂċĦĲƖĤċƣĲĬШƚƣƖĲƚƚШŸŰШĦċƖĲШĲǂƓĲƖŔĲŰĦĲĬШ

ǃŸƨŰŊШƓĲŸƓũĲШƽŔƣőШŸŰĲШƖċƓŔĬШĲƻŔĬĲŰĦĲШƚƨƖƻĲǃШŸŉШΦΡШƓƖŸŉĲƚƚŔŸŰċũƚШŉƖŸůШΞΜШĦŸƨŰƣƖŔĲƚШ

ƚƨŊŊĲƚƣŔŰŊШƣőċƣШĦċƖĲШũĲċƻĲƖƚШŉċĦĲĬШŉƨƖƣőĲƖШĦőċũũĲŰŊĲƚШŔŰШƖĲƚƓĲĦƣШŸŉШĲĬƨĦċƣŔŸŰЯШĦċƖĲШċŰĬШ

ƚċŉĲƣǃЯШůĲŰƣċũШőĲċũƣőШċŰĬШƽĲũũрĤĲŔŰŊЯШŔƚŸũċƣŔŸŰЯШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШĬĲĦŔƚŔŸŰШůċťŔŰŊЯШŉċůŔũǃШ

ũŔŉĲЯШŔŰĦŸůĲШċŰĬШĲůƓũŸǃůĲŰƣШċŰĬШċĦĦĲƚƚŔŰŊШĲƚƚĲŰƣŔċũШƚĲƖƻŔĦĲƚШыxċƖťŔŰƚЯШΞΜΞΜьЮШШШ§ƣőĲƖШ

ĬŔǭŔĦƨũƣŔĲƚШƣőċƣШċƖŸƚĲШĬƨƖŔŰŊШƣőĲШ9§éf?рΝΦШƓċŰĬĲůŔĦШŔŰĦũƨĬĲĬШƣőĲШũċĦťШŸŉШċĦĦĲƚƚШƣŸШ

ƚĦőŸŸũШċŰĬШƣőĲƖċƓĲƨƣŔĦШƚĲƖƻŔĦĲƚЯШĬĲŉĲƖƖċũШŸŉШŉċĦĲрƣŸрŉċĦĲШĦŸŰƣċĦƣШƽŔƣőШƚŸĦŔċũШƽŸƖťĲƖƚШċŰĬШ

ũċĦťШŸŉШƚĦƖĲĲŰŔŰŊШċŰĬШċƚƚĲƚƚůĲŰƣШĤǃШƣőŸƚĲШƽőŸШůŔŊőƣШőċƻĲШŔĬĲŰƣŔǯĲĬШċШĦŸŰĦĲƖŰЮШШ 

ШƖĲĦĲŰƣШƚƣƨĬǃШŉƖŸůШÄƨĲĲŰќƚШÖŰŔƻĲƖƚŔƣǃШ7ĲũŉċƚƣШыΞΜΞΜьШĬĲůŸŰƚƣƖċƣĲĬШƣőċƣШƣőĲШůĲŰƣċũШċŰĬШ

ĲůŸƣŔŸŰċũШőĲċũƣőШŸŉШǃŸƨŰŊШƓĲŸƓũĲШũĲċƻŔŰŊШĦċƖĲШŔŰШ ŸƖƣőĲƖŰШfƖĲũċŰĬШƽċƚШċĬƻĲƖƚĲũǃШċǭĲĦƣĲĬШ

ĬƨƖŔŰŊШƣőĲШƓċŰĬĲůŔĦЮШÑőŸƚĲШƽŔƣőШƓƖĲрĲǂŔƚƣŔŰŊШůĲŰƣċũШőĲċũƣőШĦŸŰĬŔƣŔŸŰƚЯШŔŰШƓċƖƣŔĦƨũċƖЯШ

ĲǂƓĲƖŔĲŰĦĲĬШĲũĲƻċƣĲĬШƚǃůƓƣŸůƚШċŰĬШƓƚǃĦőŸũŸŊŔĦċũШĬŔƚƣƖĲƚƚШыuĲũũǃШĲƣШċũЯШΞΜΞΝьЮШШÉŔůŔũċƖũǃЯШ

ċШ ċƣŔŸŰċũШòŸƨƣőШ ĬƻŸĦċĦǃШÉĲƖƻŔĦĲШыΞΜΞΜьШƚƨƖƻĲǃШŸŉШΞΟΜШĦċƖĲШũĲċƻĲƖƚШŔŰШEŰŊũċŰĬШċŰĬШ

ìċũĲƚШƖĲƓŸƖƣĲĬШƣőċƣШƣőĲШůċŢŸƖŔƣǃШŸŉШĦċƖĲШũĲċƻĲƖƚШŉĲũƣШůŸƖĲШũŸŰĲũŔŰĲƚƚШċŰĬШċŰǂŔĲƣǃШĬƨƖŔŰŊШ

ũŸĦťĬŸƽŰШǃĲƣШőċĬШƖĲĬƨĦĲĬШĦŸŰƣċĦƣШƽŔƣőШƣőĲŔƖШƚŸĦŔċũШƽŸƖťĲƖШċŰĬШƓĲƖƚŸŰċũШċĬƻŔƚŸƖШыÂ ьШċŰĬШ

ũŔůŔƣĲĬШċĦĦĲƚƚШƣŸШƣĲĦőŰŸũŸŊǃШƣŸШƚƣċǃШŔŰШĦŸŰƣċĦƣШƽŔƣőШƓĲĲƖƚШċŰĬШŉċůŔũǃШы ò ÉЯШΞΜΞΜьЮШ 

cŸƽĲƻĲƖЯШŔƣШƚőŸƨũĬШĤĲШŰŸƣĲĬШƣőċƣШĦċƖĲШĲǂƓĲƖŔĲŰĦĲĬШǃŸƨŰŊШƓĲŸƓũĲШċƖĲШŰŸƣШċШőŸůŸŊĲŰŸƨƚШ

ŊƖŸƨƓШƽŔƣőШƣőĲШÄƨĲĲŰƚШÖŰŔƻĲƖƚŔƣǃШƚƣƨĬǃШŔŰĬŔĦċƣŔŰŊШċШƓċƖƣŔĦƨũċƖШƖĲƚŔũŔĲŰĦĲЮШÑőĲШƚƣƨĬǃШŰŸƣĲĬШ

ċШƨŰŔƕƨĲШŉŸƖƣŔƣƨĬĲШŔŰШĦċƖĲШũĲċƻĲƖƚШƽŔƣőШŸŰĲШǃŸƨŰŊШƓƖŸŢĲĦƣШƓċƖƣŔĦŔƓċŰƣШƚƣċƣŔŰŊШƣőċƣШĦċƖĲШ

ĲǂƓĲƖŔĲŰĦĲĬШĦőŔũĬƖĲŰШљċƖĲШƣőċƣШƨƚĲĬШƣŸШƨŰŉċůŔũŔċƖШĦŔƖĦƨůƚƣċŰĦĲƚШċŰĬШƣőŔŰŊƚШĦőċŰŊŔŰŊШ

ƣőċƣШƕƨŔĦťũǃШƣőċƣШƽĲШĦċŰШƕƨŔĦťũǃШċĬċƓƣШƣŸШƽőċƣĲƻĲƖШƣőĲШŰĲƽШƚŔƣƨċƣŔŸŰШŔƚњШыuĲũũǃШĲƣШċũЯШΞΜΞΝьЮШШ

ŰŸƣőĲƖШƚƣƨĬǃШ§ŰĲЮ~ŸƖĲЮ ĬƻĲƖƚŔƣǃжЮÑőĲЮũŔƻĲĬЮĲǂƓĲƖŔĲŰĦĲЮŸŉЮĦċƖĲЮũĲċƻĲƖƚЮŔŰЮfƖĲũċŰĬШĬƨƖŔŰŊЮ

ƣőĲЮ9ŸƻŔĬцΤάЮƓċŰĬĲůŔĦЮĦŸŰĬƨĦƣĲĬШĤǃШ]ŔũũŔŊċŰШĲƣШċũШыΞΜΞΞьШƚőŸƽĲĬШƣőċƣШƽőŔũĲШĦċƖĲШũĲċƻĲƖƚШ

ŉċĦĲĬШƚŔŊŰŔǯĦċŰƣШĦőċũũĲŰŊĲƚШĬƨƖŔŰŊШƣőĲШƓċŰĬĲůŔĦШƣőĲǃШċũƚŸШĬĲůŸŰƚƣƖċƣĲĬШƣőĲŔƖШћĦċƓċĦŔƣǃШ

ċŰĬШċŊĲŰĦǃќШċŰĬШƖĲƚŸƨƖĦĲŉƨũŰĲƚƚШŔŰШǯŰĬŔŰŊШƖĲũĲƻċŰƣШƚƨƓƓŸƖƣƚЮШШÂċƖƣŔĦŔƓċŰƣƚШŔŰШƣőĲШƚƣƨĬǃШ

ŸŉƣĲŰШŉŸƨŰĬШƚƣƖĲŰŊƣőШŔŰШŰĲƽШƓőǃƚŔĦċũШċĦƣŔƻŔƣǃЯШƓŸƚŔƣŔƻĲШƣŔĲƚШƣŸШŉċůŔũǃШůĲůĤĲƖƚШċŰĬШĦċƖĲƖƚШ



ΟΦ 
 

ċŰĬШĦŸŰŰĲĦƣŔŸŰƚШƣŸШƽŸƖťШċŰĬШƚƣƨĬǃЮШШÑőĲШƚƣƨĬǃШƨŰĦŸƻĲƖĲĬШƣƽŸШťĲǃШůĲƚƚċŊĲƚШŉƖŸůШ

ƓċƖƣŔĦŔƓċŰƣƚЮШ[ŔƖƚƣũǃЯШƖĲũċƣŔŸŰƚőŔƓƚШƽĲƖĲШŸŉШƣőĲШƨƣůŸƚƣШŔůƓŸƖƣċŰĦĲШŔŰШƣőĲŔƖШũŔƻĲƚШрШŔŰШ9ŸƻŔĬШ

ƣŔůĲƚШċŰĬШĤĲǃŸŰĬЮШÑőĲШƚĲĦŸŰĬШůĲƚƚċŊĲШƖĲũċƣĲĬШƣŸШƣőĲШƖŔƚťШŸŉШĲůŸƣŔŸŰċũШċŰĬШůċƣĲƖŔċũШ

ƓƖĲĦċƖŔƣǃШŉċĦŔŰŊШƣőĲШƓċƖƣŔĦŔƓċŰƣƚЯШċШƖĲĦƨƖƖĲŰƣШƣőĲůĲШŔŰШĲċƖũŔĲƖШƚƣƨĬŔĲƚШŸŰШĦċƖĲШũĲċƻĲƖƚШ

ůŸƖĲШƽŔĬĲũǃЮ 

ÑċťŔŰŊШċĦĦŸƨŰƣШŸŉШƣőĲШƖŔƚťƚШċŰĬШƓƖŸĤċĤŔũŔƣǃШŸŉШũĲƚƚШŉċƻŸƨƖċĤũĲШŸƨƣĦŸůĲƚШŉŸƖШĦċƖĲШũĲċƻĲƖƚЯШ

ůċŰǃШċƨƣőŸƖƚШőċƻĲШċƣƣĲůƓƣĲĬШƣŸШƚǃŰŸƓƚŔƚĲШǯŰĬŔŰŊƚШƣŸШĦŸŰƚŔĬĲƖШƽőċƣШƽŸƖťƚШŸŰШũĲċƻŔŰŊШ

ĦċƖĲШŉŸĦƨƚŔŰŊШŸŰШŉċĦƣŸƖƚШƣőċƣШƓƖŸůŸƣĲĬШƖĲƚŔũŔĲŰĦĲШŉŸƖШĦċƖĲШũĲċƻĲƖƚШƚƨĦőШċƚШƚƣċĤũĲШ

ƓũċĦĲůĲŰƣƚШċŰĬШŊŸŸĬШƕƨċũŔƣǃШċŉƣĲƖĦċƖĲЮШfŰШċĬĬŔƣŔŸŰЯШƚƨƓƓŸƖƣŔŰŊШĦċƖĲШũĲċƻĲƖƚШĤǃШƓƖŸůŸƣŔŰŊШ

ƚĲũŉрĲǭŔĦċĦǃЯШƓŸƚŔƣŔƻĲШƚĦőŸŸũШĲǂƓĲƖŔĲŰĦĲƚШċŰĬШĲƕƨŔƓƓŔŰŊШƣőĲůШƽŔƣőШƣőĲШŰĲĦĲƚƚċƖǃШƚťŔũũƚШ

ƣŸШĬĲċũШƽŔƣőШũŔŉĲШƓŸƚƣШũĲċƻŔŰŊШĦċƖĲШŔƚШĲƚƚĲŰƣŔċũШƣŸШũċǃŔŰŊШċШƚƣċĤũĲШŉŸƨŰĬċƣŔŸŰШŉŸƖШŉƨƣƨƖĲШũŔŉĲШ

ċŰĬШƓƖŸůŸƣŔŰŊШŸƻĲƖċũũШƽĲũũĤĲŔŰŊЮШШ 

fƣШŔƚШƽŸƖƣőШŰŸƣŔŰŊШƣőċƣШƣőĲШƓƨĤũŔĦċƣŔŸŰШŸŉШƣőĲШΞΜΞΟШ ŊĲŰĬċШŉŸƖШÉƨƚƣċŔŰċĤũĲШ?ĲƻĲũŸƓůĲŰƣШ

ċŰĬШ ƣőĲШ ΝΤШ ÉƨƚƣċŔŰċĤũĲШ ?ĲƻĲũŸƓůĲŰƣШ ]ŸċũƚШ ыÉ?]ƚьШ ĦŸůůŔƣƣĲĬШ ƣŸШ ċШ ĦĲŰƣƖċũЯШ

ƣƖċŰƚŉŸƖůċƣŔƻĲШƓƖŸůŔƚĲШƣŸШћũĲċƻĲШŰŸШŸŰĲШĤĲőŔŰĬќЮШШÑőŔƚШƖĲƓƖĲƚĲŰƣĲĬШƣőĲШƨŰĲƕƨŔƻŸĦċũШ

ĦŸůůŔƣůĲŰƣШ ŸŉШċũũШ Ö Ш ~ĲůĤĲƖШ ÉƣċƣĲƚШ ƣŸШ ĲũŔůŔŰċƣĲШ ƓŸƻĲƖƣǃШ ŔŰШ ċũũШ ŔƣƚШ ŉŸƖůƚЯШ ĲŰĬШ

ĬŔƚĦƖŔůŔŰċƣŔŸŰШċŰĬШĲǂĦũƨƚŔŸŰШċŰĬШƖĲĬƨĦĲШƣőĲШŔŰĲƕƨċũŔƣŔĲƚШƣőċƣШũĲċƻĲШƓĲŸƓũĲШĤĲőŔŰĬШċŰĬШ

ƨŰĬĲƖůŔŰĲШƣőĲШƓŸƣĲŰƣŔċũШŸŉШŔŰĬŔƻŔĬƨċũƚШċŰĬШőƨůċŰŔƣǃШċƚШċШƽőŸũĲЮШШfƣШĦŸƨũĬШĤĲШċƖŊƨĲĬШƣőċƣШ

ƣőŔƚШŸƻĲƖċƖĦőŔŰŊШĦŸůůŔƣůĲŰƣШĲŰĦŸůƓċƚƚĲƚШċШůŸƖċũШŔůƓĲƖċƣŔƻĲШƣŸШћũĲċƻĲШŰŸШĦċƖĲШũĲċƻĲƖШ

ĤĲőŔŰĬќШċŰĬШċŰШƨƖŊĲŰĦǃШƣŸШċĦƣШƣŸШĲŰƚƨƖĲШŉƨũũШƖĲƚƓĲĦƣШċŰĬШƓƖŸƣĲĦƣŔŸŰШŸŉШƣőĲŔƖШƖŔŊőƣƚЮШШÑőŔƚШŔƚШ

ƓċƖƣŔĦƨũċƖũǃШ ƚŔŊŰŔǯĦċŰƣШ ŊŔƻĲŰШ ƣőċƣШ ƽĲШ ċƖĲШ ċƓƓƖŸċĦőŔŰŊШ ƣőĲШ ΝΡƣőШċŰŰŔƻĲƖƚċƖǃШ ŸŉШ Ö Ш

]ƨŔĬĲũŔŰĲƚШŉŸƖШƣőĲШ ũƣĲƖŰċƣŔƻĲШ9ċƖĲШŸŉШ9őŔũĬƖĲŰШƽőŔĦőШŉŸĦƨƚĲƚШŸŰШƣőĲШƕƨċũŔƣǃШŸŉШĦċƖĲЯШƖŔŊőƣƚШ

ċŰĬШƚƓĲĦŔǯĦШŰĲĲĬƚШŸŉШƣőĲШĦőŔũĬШĦŸŰĦĲƖŰĲĬЮШ 

 

ΞЮΠШÑőĲШ ƖƣƚЯШ9ƖĲċƣŔƻŔƣǃШċŰĬШìĲũũĤĲŔŰŊШ 

ƖƣŔƚƣŔĦШĲǂƓƖĲƚƚŔŸŰШĲƻŸũƻĲĬШŔŰШƣċŰĬĲůШƽŔƣőШőƨůċŰШĦƨũƣƨƖċũШĬĲƻĲũŸƓůĲŰƣШċŰĬШőċƚШũŸŰŊШ

ƓũċǃĲĬШċŰШŔŰƣĲŊƖċũШƓċƖƣШŔŰШőŸƽШƽĲШũĲċƖŰЯШƣĲċĦőЯШĦŸůůƨŰŔĦċƣĲШċŰĬШőĲċũЮШШÉŔŰĦĲШŸƨƖШĲċƖũŔĲƚƣШ

ċŰĦĲƚƣŸƖƚШƓċŔŰƣĲĬШƣőĲШƽċũũƚШċŰĬШĦĲŔũŔŰŊƚШŸŉШĦċƻĲƚШċƣШxċШÂċƚĲŔŊċШċŰĬШ ƖĬċũĲƚШŔŰШÉƓċŔŰШŸƻĲƖШ

ΣΠЯΜΜΜШǃĲċƖƚШċŊŸЯШċƖƣŔƚƣŔĦШċŰĬШĦƖĲċƣŔƻĲШĲǂƓƖĲƚƚŔŸŰШőċƚШĤĲĲŰШƨƚĲĬШƣŸШŔŰƣĲƖƓƖĲƣШċŰĬШůċťĲШ

ƚĲŰƚĲШŸŉШƣőĲШƽŸƖũĬШƽĲШŔŰőċĤŔƣЮШШÑőĲШĦƖĲċƣŔƻĲШŔůƓƨũƚĲШŔƚШċŰШŔŰƣĲŊƖċũШċŰĬШƓƖŔůċũШĦŸůƓŸŰĲŰƣШ



ΠΜ 
 

ŸŉШ ƣőĲШ őƨůċŰШ ĲǂƓĲƖŔĲŰĦĲЮШ Ш ìőĲƣőĲƖШ ƣőƖŸƨŊőШ ůƨƚŔĦЯШ ĬċŰĦĲЯШ ċƖƣЯШ ƽƖŔƣŔŰŊЯШ ĬƖċůċЯШ

ǯũůůċťŔŰŊЯШĬĲƚŔŊŰЯШĦŸŸťŔŰŊШŸƖШƣőĲċƣƖĲЯШƽĲШĲċĦőШŸŉШƨƚШƓŸƚƚĲƚƚШċŰШĲǂƓƖĲƚƚŔƻĲШċŰĬШĦƖĲċƣŔƻĲШ

ŔŰƚƣŔŰĦƣШƣőċƣШĦċŰШůċŰŔŉĲƚƣШŔŰШċШůǃƖŔċĬШŸŉШƽċǃƚЮШШÑőĲШċĦƣШŸŉШĦƖĲċƣŔŸŰЯШċŰĬШŸƨƖШċƓƓƖĲĦŔċƣŔŸŰШ

ŸŉШŔƣЯШƓƖŸƻŔĬĲƚШċŰШŔŰĬŔƻŔĬƨċũШĲǂƓĲƖŔĲŰĦĲШƣőċƣШĦċŰШőċƻĲШċШƖċŰŊĲШŸŉШƓŸƚŔƣŔƻĲШŔůƓċĦƣƚШŸŰШŸƨƖШ

ŸƻĲƖċũũШƽĲũũĤĲŔŰŊШы ÂÂ]ЯШΝΦΦΤьЮШШШ 

ШŊƖŸƽŔŰŊШĤŸĬǃШŸŉШƖĲƚĲċƖĦőШőŔŊőũŔŊőƣƚШƣőĲШƚŔŊŰŔǯĦċŰĦĲШŸŉШƣőĲШċƖƣƚШċŰĬШĦƖĲċƣŔƻŔƣǃШŔŰШ

ƓƖŸůŸƣŔŰŊШƓŸƚŔƣŔƻĲШůĲŰƣċũШċŰĬШƓőǃƚŔĦċũШőĲċũƣőЮШÑőĲШċƖƣƚШĦċŰШőĲũƓШƨƚШƣŸШĲůŸƣŔŸŰċũũǃШ

ŰċƻŔŊċƣĲШƣőĲШŢŸƨƖŰĲǃШŸŉШċШƓőǃƚŔĦċũШŔŰŢƨƖǃШŸƖШŔũũŰĲƚƚШċŰĬШƣŸШƓƖŸĦĲƚƚШĬŔǭŔĦƨũƣШĲůŸƣŔŸŰƚШŔŰШ

ƣŔůĲƚШŸŉШĦŸůƓũĲǂŔƣǃШċŰĬШƨŰĦĲƖƣċŔŰƣǃЮШШШÑőĲШƖĲũċƣŔŸŰƚőŔƓШĤĲƣƽĲĲŰШċƖƣƚЯШĦƖĲċƣŔƻŔƣǃШċŰĬШ

ƽĲũũĤĲŔŰŊШőċƚШĤĲĲŰШĲǂċůŔŰĲĬШŔŰШċШŰƨůĤĲƖШŸŉШĬŔƚĦŔƓũŔŰĲƚШŔŰĦũƨĬŔŰŊаШůĲŰƣċũШőĲċũƣőШы]ŸũĬĲŰШ

ĲƣШċũЯШΞΜΞΠбШ7ŸƖŸƻŔĦċШĲƣШċũЮЯШΞΜΞΠьЯШƓŸƓƨũċƣŔŸŰШőĲċũƣőШы[ċŰĦŸƨƖƣШĲƣШċũЮЯШΞΜΞΟьШċŰĬШċƖƣƚШċŰĬШ

őĲċũƣőШыÉƣċƖŔĦŸǭЯШΞΜΞΠбШÉĲĦťĲƖШĲƣШċũЮЯШΞΜΝΥьЮШШ ƖƣŔƚƣŔĦШċŰĬШĦƖĲċƣŔƻĲШŔŰƣĲƖƻĲŰƣŔŸŰƚШőċƻĲШĤĲĲŰШ

ƚőŸƽŰШƣŸШŰŸƣШŸŰũǃШőĲũƓШŔŰШũŔƻŔŰŊШůŸƖĲШƚċƣŔƚŉǃŔŰŊШċŰĬШŉƨũǯũũŔŰŊШũŔƻĲƚШĤƨƣШĦċŰШċũƚŸШƚƨƓƓŸƖƣШ

ũŸŰŊĲƖЯШőĲċũƣőŔĲƖШũŔƻĲƚШċŰĬШŔůƓƖŸƻĲĬШƕƨċũŔƣǃШŸŉШũŔŉĲШы ÂÂ]ЯШΞΜΝΤьЮШШÑőĲƖĲШĲǂŔƚƣƚШċШŊƖŸƽŔŰŊШ

ĤŸĬǃШŸŉШũŔƣĲƖċƣƨƖĲШŸŰШƣőĲШĤĲŰĲǯƣƚШŸŉШċƖƣƚШĲŰŊċŊĲůĲŰƣШŔŰШƖĲũċƣŔŸŰШƣŸШůĲŰƣċũШőĲċũƣőЮШ

ĦƣŔƻŔƣŔĲƚШƚƨĦőШċƚШĦƖĲċƣŔŰŊШŸƖШĲƻĲŰШũŔƚƣĲŰŔŰŊШƣŸШůƨƚŔĦЯШĬċŰĦŔŰŊЯШċƖƣШċŰĬШƻŔƚŔƣŔŰŊШĦƨũƣƨƖċũШ

ƚŔƣĲƚШ ċƖĲШ ċũũШ ċƚƚŸĦŔċƣĲĬШ ƽŔƣőШ ƚƣƖĲƚƚШ ůċŰċŊĲůĲŰƣШ ċŰĬШ ƓƖĲƻĲŰƣŔŸŰШ ċŰĬШ ũŸƽĲƖШ ĬċŔũǃШ

ċŰǂŔĲƣǃ ыÂċŰƣĲũĲĲƻċШĲƣШċũЯШΝΦΦΤьЮШEŰŊċŊĲůĲŰƣШƽŔƣőШƣőĲШċƖƣƚШĦċŰШċũƚŸШĤĲШċШĬĲŉĲŰƚŔƻĲШ

ůĲċƚƨƖĲШċŊċŔŰƚƣШĬĲƻĲũŸƓŔŰŊШůĲŰƣċũШŔũũŰĲƚƚШƚƨĦőШċƚШĬĲƓƖĲƚƚŔŸŰШŔŰШċĬŸũĲƚĦĲŰĦĲШċŰĬШŔŰШ

ŸũĬĲƖШċŊĲЮШÂċƖƣŔĦŔƓċƣŔŰŊШŔŰШċƖƣƚШċĦƣŔƻŔƣŔĲƚШĦċŰШĤƨŔũĬШƚĲũŉрĦŸŰǯĬĲŰĦĲШċŰĬШƚĲũŉрĲƚƣĲĲůЯШ

ƽőŔĦőШċũũШőĲũƓШƣŸШƓƖŸƣĲĦƣШċŊċŔŰƚƣШůĲŰƣċũШŔũũŰĲƚƚШы[ƖċŰťũŔŰЯШΝΦΦΞьЮШШÑőĲШìc§ШƖĲƓŸƖƣШìőċƣЮŔƚЮ

ƣőĲЮĲƻŔĬĲŰĦĲЮŸŰЮƣőĲЮƖŸũĲЮŸŉЮƣőĲЮċƖƣƚЮŔŰЮŔůƓƖŸƻŔŰŊЮőĲċũƣőЮċŰĬЮƽĲũũцĤĲŔŰŊлЮыΞΜΝΦьШőŔŊőũŔŊőƣƚШ

őŸƽШ ĦƖĲċƣŔƻĲШ ƓƨƖƚƨŔƣƚШ ċŰĬШ ƣőĲШ ċƖƣƚШ ƚƣŔůƨũċƣĲШ ŔůċŊŔŰċƣŔŸŰЯШ ƚĲŰƚŸƖǃШ ċŰĬШ ċĲƚƣőĲƣŔĦШ

ĲŰŊċŊĲůĲŰƣЯШĲƻŸĦċƣŔŸŰШŸŉШĲůŸƣŔŸŰШċŰĬШĦŸŊŰŔƣŔƻĲШƚƣŔůƨũċƣŔŸŰЮШШ?ĲƓĲŰĬŔŰŊШŸŰШƣőĲШƣǃƓĲШċŰĬШ

ŰċƣƨƖĲШŸŉШƣőĲШĦƖĲċƣŔƻĲШċĦƣŔƻŔƣǃЯШƣőĲШċƖƣƚШĦċŰШċũƚŸШŔŰƻŸũƻĲШƚŸĦŔċũШŔŰƣĲƖċĦƣŔŸŰШċŰĬШƓőǃƚŔĦċũШ

ċĦƣŔƻŔƣǃШы[ŔŰŰШċŰĬШ[ċŰĦŸƨƖƣЯШΞΜΝΦьЮШШÑőĲƖĲШŔƚШċШŊƖŸƽŔŰŊШĤŸĬǃШŸŉШĲƻŔĬĲŰĦĲЯШĤŸƣőШŰċƣŔŸŰċũũǃШ

ċŰĬШŔŰƣĲƖŰċƣŔŸŰċũũǃЯШċĤŸƨƣШƣőĲШƓŸƣĲŰƣŔċũШŸŉШƣőĲШċƖƣƚШċŰĬШĦƖĲċƣŔƻĲШƓƖŸŊƖċůůĲƚШƣŸШŔůƓƖŸƻĲШ

ƕƨċũŔƣǃШŸŉШũŔŉĲШċŰĬШƽĲũũĤĲŔŰŊШŉŸƖШƓċƖƣŔĦŔƓċŰƣƚЮШÑőĲШċƖƣƚШőċƻĲШĤĲĲŰШŔĬĲŰƣŔǯĲĬШċƚШĲƚƚĲŰƣŔċũШƣŸШ

ƣőĲШƽĲũũĤĲŔŰŊШŸŉШƚŸĦŔĲƣǃШċƚШċШƽőŸũĲШċƚШƣőĲǃШőċƻĲШƣőĲШĦŸőĲƚŔƻĲШĲǭĲĦƣШŸŉШĤƖŔŰŊŔŰŊШ

ĦŸůůƨŰŔƣŔĲƚШƣŸŊĲƣőĲƖЮШÑőĲШċƖƣƚШċƖĲШĦŸŰƚŔĬĲƖĲĬШƓċƖƣŔĦƨũċƖũǃШƓŸƣĲŰƣШĤĲĦċƨƚĲШƣőĲǃШƖĲƚŸŰċƣĲШ

ċƣШċŰШĲůŸƣŔŸŰċũШũĲƻĲũЯШċũũŸƽШŉƖĲĲĬŸůШŸŉШĲǂƓƖĲƚƚŔŸŰЯШƓƖŸƻŔĬĲШċШĦƖĲċƣŔƻĲШŸƨƣũĲƣШċŰĬШŉċĦŔũŔƣċƣĲШ

ĦŸůůƨŰŔĦċƣŔŸŰШċŰĬШĦŸŰŰĲĦƣŔŸŰШƽŔƣőШŉċůŔũǃЯШƓƖŸŢĲĦƣШƽŸƖťĲƖƚЯШƓĲĲƖƚШċŰĬШƚŸĦŔĲƣǃШŔŰШŊĲŰĲƖċũШ



ΠΝ 
 

ы ŊĲШċŰĬШ§ƓƓŸƖƣƨŰŔƣǃЯШΞΜΞΝьЮШШШÑőĲШċƖƣƚЯШŔŰШŊĲŰĲƖċũЯШĦċŰШƚƣŔůƨũċƣĲШƓőǃƚŔŸũŸŊŔĦċũЯШƚŸĦŔċũШċŰĬШ

ĤĲőċƻŔŸƨƖċũШƖĲƚƓŸŰƚĲƚШƣőċƣШċƖĲШƣőĲůƚĲũƻĲƚШĦċƨƚċũũǃШũŔŰťĲĬШƽŔƣőШőĲċũƣőШŸƨƣĦŸůĲƚШыƚĲĲШ

[ŔŊƨƖĲШΝьЮ 

fŰШ§ĦƣŸĤĲƖШΞΜΞΡЯШċШǯƖƚƣрŸŉрŔƣƚрťŔŰĬШƚƣƨĬǃШƨŰĬĲƖƣċťĲŰШĤǃШuŔŰŊќƚШ9ŸũũĲŊĲШxŸŰĬŸŰШċŰĬШĦŸр

ŉƨŰĬĲĬШĤǃШ ƖƣШ[ƨŰĬЯШƣőĲШÖuќƚШŰċƣŔŸŰċũШĦőċƖŔƣǃШŉŸƖШůƨƚĲƨůƚШċŰĬШŊċũũĲƖŔĲƚЯШċŰĬШƣőĲШ

ÂƚǃĦőŔċƣƖǃШÅĲƚĲċƖĦőШÑƖƨƚƣШƓƖŸƻŔĬĲƚШƣőĲШůŸƚƣШĦŸůƓĲũũŔŰŊШƚĦŔĲŰƣŔǯĦШĲƻŔĬĲŰĦĲШƣŸШĬċƣĲШƣőċƣШ

ƻŔĲƽŔŰŊШċƖƣШőċƚШŔůůĲĬŔċƣĲЯШůĲċƚƨƖċĤũĲШĤĲŰĲǯƣƚШŉŸƖШŸƨƖШőĲċũƣőШċŰĬШƽĲũũĤĲŔŰŊЮШШÑőĲШ

ƖĲƚĲċƖĦőШŉŸƨŰĬШƣőċƣШċƖƣШċĦƣŔƻċƣĲƚШƣőĲШŔůůƨŰĲЯШĲŰĬŸĦƖŔŰĲШыőŸƖůŸŰĲьЯШċŰĬШċƨƣŸŰŸůŔĦШ

ŰĲƖƻŸƨƚШƚǃƚƣĲůƚШċũũШċƣШŸŰĦĲШтШƚŸůĲƣőŔŰŊШŰĲƻĲƖШƓƖĲƻŔŸƨƚũǃШƖĲĦŸƖĬĲĬЮ [ƖŸůШċШƚĦŔĲŰƣŔǯĦШ

ƓĲƖƚƓĲĦƣŔƻĲЯШƣőĲШůŸƚƣШƚŔŊŰŔǯĦċŰƣШŸƨƣƣċťĲШŔƚШƣőċƣШċƖƣШőċĬШċШƓŸƚŔƣŔƻĲШŔůƓċĦƣШŸŰШƣőƖĲĲШ

ĬŔǭĲƖĲŰƣШĤŸĬǃШƚǃƚƣĲůƚШƚŔůƨũƣċŰĲŸƨƚũǃЮШÑőŔƚШŔƚШċШƨŰŔƕƨĲШċŰĬШƨŰĲǂƓĲĦƣĲĬШǯŰĬŔŰŊШƽŔƣőШ

ƚŔŊŰŔǯĦċŰƣШŔůƓũŔĦċƣŔŸŰƚШŉŸƖШƣőĲШƨƚĲШŸŉШċƖƣШċŰĬШŸƣőĲƖШĦƖĲċƣŔƻĲШůĲċŰƚШŔŰШƚŸĦŔċũШƓƖĲƚĦƖŔĤŔŰŊЯШ

ƽőĲƖĲШŔŰĬŔƻŔĬƨċũƚШċƖĲШƖĲŉĲƖƖĲĬШƣŸШċШƖċŰŊĲШŸŉШŰŸŰрĦũŔŰŔĦċũШƚĲƖƻŔĦĲƚШċŰĬШƚƨƓƓŸƖƣƚШŔŰШƣőĲШ

ĦŸůůƨŰŔƣǃШƽŔƣőШƣőĲШċŔůШŸŉШŔůƓƖŸƻŔŰŊШƓőǃƚŔĦċũШċŰĬШůĲŰƣċũШƽĲũũĤĲŔŰŊШыìŸƖƖĲũũШĲƣЮċũЯШΞΜΞΡьЮ 

 

 

 

 

 

 

 

 

 

 

 



ΠΞ 
 

[ŔŊƨƖĲШΝЮШìc§ШxŸŊŔĦШ~ŸĬĲũШũŔŰťŔŰŊШƣőĲШċƖƣƚШƽŔƣőШőĲċũƣőШы[ŔŰŰШċŰĬШ[ċŰĦŸƨƖƣЯШΞΜΝΦь 

 

 

 

 

 

 

 

 

 

9ŸůƓŸŰĲŰƣƚ 
 
ѡШĲƚƣőĲƣŔĦШĲŰŊċŊĲůĲŰƣШ ѡШfŰƻŸũƻĲůĲŰƣШŸŉШƣőĲШŔůċŊŔŰċƣŔŸŰШ 
ѡШÉĲŰƚŸƖǃШċĦƣŔƻċƣŔŸŰШ  ѡШEƻŸĦċƣŔŸŰШŸŉШĲůŸƣŔŸŰ 
ШѡШ9ŸŊŰŔƣŔƻĲШƚƣŔůƨũċƣŔŸŰШ ѡШÉŸĦŔċũШŔŰƣĲƖċĦƣŔŸŰШ 
ѡШÂőǃƚŔĦċũШċĦƣŔƻŔƣǃ  ѡШEŰŊċŊĲůĲŰƣШƽŔƣőШƣőĲůĲƚШŸŉШőĲċũƣő 
ѡШfŰƣĲƖċĦƣŔŸŰШƽŔƣőШőĲċũƣőрĦċƖĲШƚĲƣƣŔŰŊƚШШ 

ÅĲƚƓŸŰƚĲƚШ 
 
ѡШÂƚǃĦőŸũŸŊŔĦċũШыĲЮŊЮШĲŰőċŰĦĲĬШƚĲũŉрĲǭŔĦċĦǃЯШĦŸƓŔŰŊШċŰĬШ
ĲůŸƣŔŸŰċũШƖĲŊƨũċƣŔŸŰь 
ѡШÂőǃƚŔŸũŸŊŔĦċũШыĲЮŊЮШũŸƽĲƖШƚƣƖĲƚƚШőŸƖůŸŰĲШƖĲƚƓŸŰƚĲЯШĲŰőċŰĦĲĬШ
ŔůůƨŰĲШŉƨŰĦƣŔŸŰШċŰĬШőŔŊőĲƖШĦċƖĬŔŸƻċƚĦƨũċƖШƖĲċĦƣŔƻŔƣǃь 
ѡШÉŸĦŔċũШыĲЮŊЮШƖĲĬƨĦĲĬШũŸŰĲũŔŰĲƚƚШċŰĬШŔƚŸũċƣŔŸŰЯШĲŰőċŰĦĲĬШƚŸĦŔċũШ
ƚƨƓƓŸƖƣШċŰĬШŔůƓƖŸƻĲĬШƚŸĦŔċũШĤĲőċƻŔŸƨƖƚь 
ѡШ7ĲőċƻŔŸƨƖċũШыĲЮŊЮШŔŰĦƖĲċƚĲĬШĲǂĲƖĦŔƚĲЯШċĬŸƓƣŔŸŰШŸŉШőĲċũƣőŔĲƖШ
ĤĲőċƻŔŸƨƖƚЯШƚťŔũũƚШĬĲƻĲũŸƓůĲŰƣь 

§ƨƣĦŸůĲƚ 
 
ѡШÂƖĲƻĲŰƣŔŸŰ     ѡШÂƖŸůŸƣŔŸŰ 
ѡШ~ċŰċŊĲůĲŰƣШ    ѡШÑƖĲċƣůĲŰƣ 



ΠΟ 
 

ΞЮΠЮΝШéŔƚƨċũШ Ɩƣƚ 

 

ÂċƖƣŔĦŔƓċƣŔŸŰШċŰĬШŔŰƻŸũƻĲůĲŰƣШŔŰШƻŔƚƨċũШċƖƣƚЯШƚƨĦőШċƚШƓċŔŰƣŔŰŊЯШĬƖċƽŔŰŊЯШċŰĬШƚĦƨũƓƣƨƖĲЯШ

őċƚШĤĲĲŰШŔĬĲŰƣŔǯĲĬШċƚШŔůƓċĦƣŔŰŊШƓŸƚŔƣŔƻĲũǃШŸŰШůĲŰƣċũШőĲċũƣőШċŰĬШƽĲũũрĤĲŔŰŊЮШÉĲƻĲƖċũШ

ƚƣƨĬŔĲƚШőċƻĲШĲǂƓũŸƖĲĬШƣőĲШƓŸƣĲŰƣŔċũШŸŉШƻŔƚƨċũШċƖƣƚШŔŰШƚƨƓƓŸƖƣŔŰŊШƓŸƚŔƣŔƻĲШůĲŰƣċũШőĲċũƣőШ

ŸƨƣĦŸůĲƚЯШũĲŰĬŔŰŊШĦƖĲĬĲŰĦĲШƣŸШƣőĲШƣőĲƖċƓĲƨƣŔĦШƓŸƣĲŰƣŔċũШŸŉШƣőŔƚШċƖƣŔƚƣŔĦШŸƨƣũĲƣШы?ƨĦőĲũШ

ыΞΜΞΠьбШ~ċũĤŸĲƨŉрcƨƖƣƨĤŔƚĲШĲƣШċũШыΞΜΞΝьбШÑőŸůƚŸŰШĲƣШċũШыΞΜΞΜььЮ 

ШƖĲƻŔĲƽШŸŉШƣőĲШƚƨĤŢĲĦƣŔƻĲШƽĲũũĤĲŔŰŊШŸƨƣĦŸůĲƚШŸŉШĲŰŊċŊŔŰŊШƽŔƣőШƻŔƚƨċũШċƖƣƚШŉŸƖШċĬƨũƣƚШċŰĬШ

ǃŸƨŰŊШƓĲŸƓũĲШыΝΡрΣΠШǃĲċƖƚьШƽŔƣőШůĲŰƣċũШőĲċũƣőШĬŔǭŔĦƨũƣŔĲƚШĦŸŰĬƨĦƣĲĬШĤǃШÑŸůũŔŰƚŸŰШ

ыΞΜΝΥьШĦŸŰĦũƨĬĲĬШƣőċƣШĲŰŊċŊĲůĲŰƣШŔŰШƣőĲШƻŔƚƨċũШċƖƣƚШĦċŰШљƖĲĬƨĦĲШƖĲƓŸƖƣĲĬШũĲƻĲũƚШŸŉШ

ĬĲƓƖĲƚƚŔŸŰШċŰĬШċŰǂŔĲƣǃбШŔŰĦƖĲċƚĲШƚĲũŉрƖĲƚƓĲĦƣЯШƚĲũŉрƽŸƖƣőШċŰĬШƚĲũŉрĲƚƣĲĲůбШĲŰĦŸƨƖċŊĲШ

ċŰĬШƚƣŔůƨũċƣĲШƖĲрĲŰŊċŊĲůĲŰƣШƽŔƣőШƣőĲШƽŔĬĲƖЯШĲƻĲƖǃĬċǃШƚŸĦŔċũШƽŸƖũĬњЮШШ 

ŰŸƣőĲƖШƚƣƨĬǃШĦŸŰĬƨĦƣĲĬШĤĲƣƽĲĲŰШΞΜΝΦШċŰĬШΞΜΞΝШċŔůĲĬШƣŸШĬĲƣĲƖůŔŰĲШƣőĲШĲǭĲĦƣШŸŉШċШ

ƻŔƚƨċũШċƖƣƚШĦŸƨƖƚĲШŸŰШċƣƣƖŔĤƨƣĲƚШƣőċƣШċƖĲШŉŸƨŰĬċƣŔŸŰċũШƣŸШƽĲũũĤĲŔŰŊШŔŰШċШŰƨůĤĲƖШŸŉШůĲĬŔĦċũШ

ƚĦőŸŸũШ ƚƣƨĬĲŰƣƚЮШ Ш ÅĲƚƨũƣƚШ ŸŉШ ƣőĲШ ƚƣƨĬǃШ ĬĲůŸŰƚƣƖċƣĲĬШ ċШ ƚƣċƣŔƚƣŔĦċũũǃШ ƚŔŊŰŔǯĦċŰƣШ

ŔůƓƖŸƻĲůĲŰƣШŔŰШůŔŰĬŉƨũŰĲƚƚЯШƚĲũŉрċƽċƖĲŰĲƚƚШċŰĬШƚƣƖĲƚƚШũĲƻĲũƚШŔŰШůĲĬŔĦċũШƚƣƨĬĲŰƣƚЯШċŰĬШ

ĲŰőċŰĦĲĬШƽĲũũĤĲŔŰŊШŔŰШċШƓŸƓƨũċƣŔŸŰШƓƖŸŰĲШƣŸШĤƨƖŰŸƨƣШы ŸŸƖŔũǃШĲƣШċũЯШΞΜΞΟьЮ 

 

 

 



ΠΠ 
 

ΞЮΠЮΞШ?ƖċůċШċŰĬШÑőĲċƣƖĲШ 

 

ÑőĲШƖŸĦťШċƖƣШŸŉШŔŰĬŔŊĲŰŸƨƚШĦƨũƣƨƖĲƚШŉƖŸůШŸƻĲƖШΞΜЯΜΜΜШǃĲċƖƚШċŊŸШőċƚШĤĲĲŰШŔŰƣĲƖƓƖĲƣĲĬШċƚШ

ĲċƖũǃШŔŰĬŔĦċƣŔŸŰƚШŸŉШőŸƽШőƨůċŰƚШőċƻĲШũŔŰťĲĬШƓĲƖŉŸƖůċŰĦĲШċŰĬШĲǂƓƖĲƚƚŔŸŰЯШŔŰШċШĤƖŸċĬШ

ƚĲŰƚĲЯШƽŔƣőШƣőĲШőĲċũƣőШċŰĬШƽĲũũрĤĲŔŰŊШŸŉШƣőĲŔƖШĦŸůůƨŰŔƣŔĲƚШы[ũĲŔƚĦőĲƖШċŰĬШ]ƖĲőċŰЯШΞΜΝΣьЮШШ

ÑőĲƖĲШŔƚШŊƖŸƽŔŰŊШƖĲĦŸŊŰŔƣŔŸŰШŊũŸĤċũũǃШŸŉШƣőĲШƻċũƨĲШŸŉШĬƖċůċШċŰĬШƣőĲċƣƖĲШċƚШċШĦŸŰƚƣĲũũċƣŔŸŰШ

ŸŉШŔĬĲċƚЯШƓƖċĦƣŔĦĲƚЯШċŰĬШċƓƓƖŸċĦőĲƚ ƽŔƣőШƚŔŊŰŔǯĦċŰƣШƓŸƣĲŰƣŔċũШƣŸШĲŰőċŰĦĲШőĲċƣőШċŰĬШ

ƽĲũũĤĲŔŰŊШŸƨƣĦŸůĲƚШŉŸƖШċŰШĲǂƣĲŰƚŔƻĲШƖċŰŊĲШŸŉШŊƖŸƨƓƚЯШŰŸƣШƓƖĲĬĲƣĲƖůŔŰĲĬШĤǃШċǭũƨĲŰĦĲШŸƖШ

ƚŸĦŔŸĲĦŸŰŸůŔĦШƚƣċƣƨƚШыìċũũШĲƣШċũЯШΞΜΝΦьЮШШ[ŸƖШĲǂċůƓũĲЯШŔŰШŸŰĲШƚƣƨĬǃШĬƖċůċШċƓƓĲċƖĲĬШƣŸШ

ċƚƚŔƚƣШŔŰĬŔƻŔĬƨċũƚШŔŰШƣőĲШ9§éf?рΝΦШƓċŰĬĲůŔĦШċŰĬШƓŸƚƣрƓċŰĬĲůŔĦШƓĲƖŔŸĬШŔŰШċũƣĲƖŔŰŊШĦƖŔƚŔƚШ

ĦŸŰĬŔƣŔŸŰƚШċŰĬШĦőċũũĲŰŊŔŰŊШŰĲŊċƣŔƻĲШƓĲƖƚƓĲĦƣŔƻĲƚЮШШÑőĲШƚƣƨĬǃШƖĲƻĲċũĲĬШƣőċƣШĬƖċůċрĤċƚĲĬШ

ŔŰƣĲƖƻĲŰƣŔŸŰƚШőċƻĲШƣőĲШƓŸƣĲŰƣŔċũШƣŸШŔůƓƖŸƻĲШůĲŰƣċũШőĲċũƣőШыĲЮŊЮЯШƣƖċƨůċрƖĲũċƣĲĬШĬŔƚŸƖĬĲƖƚьШ

ċŰĬШ ƽĲũũрĤĲŔŰŊШ ыĲЮŊЮЯШ ƓƚǃĦőŸũŸŊŔĦċũШ ƽĲũũрĤĲŔŰŊьЯШ ƽőŔĦőШ ĦŸƨũĬШ ũĲƻĲƖċŊĲШ ĬƖċůċШ ċƚШ ċШ

ĦŸůƓũĲůĲŰƣċƖǃШ ċƓƓƖŸċĦőШ ƣŸШ ůĲŰƣċũШ őĲċũƣőШ ĦċƖĲШ ыsŔċŰŊШ ĲƣШ ċũЯШ ΞΜΞΟьЮШ fŰШƓċƖƣŔĦƨũċƖЯШ

ƓċƖƣŔĦŔƓċƣŔŰŊШŔŰШĬƖċůċШċŰĬШƣőĲċƣƖĲШƽċƚШŉŸƨŰĬШƣŸШőċƻĲШċШƓŸƚŔƣŔƻĲШŔůƓċĦƣШŸŰШũĲƻĲũƚШŸŉШƚĲũŉр

ĲƚƣĲĲůЯШƚĲũŉрĲǂƓƖĲƚƚŔŸŰЯШċŰĬШƚŸĦŔċũШƚťŔũũƚЮШ ĲĲũċŰĬƚШыΞΜΝΞьШĬĲƚĦƖŔĤĲƚШĬƖċůċШċƚШћƣőĲШůŸƚƣШ

ƚŸĦŔċũШŸŉШċũũШċƖƣШŉŸƖůƚШĤĲĦċƨƚĲШŔƣШƖĲƕƨŔƖĲƚШƚƣƨĬĲŰƣƚШƣŸШċĦƣШċŰĬШŔŰƣĲƖċĦƣќЮШÑőƖŸƨŊőШƣőĲƚĲШ

ŔŰƣĲƖċĦƣŔŸŰƚШƓċƖƣŔĦŔƓċŰƣƚШĦċŰШĲǂƓũŸƖĲШċŰĬШƖĲǰĲĦƣШŸŰШǯĦƣŔŸŰċũШċŰĬШƖĲċũрũŔŉĲШĦŔƖĦƨůƚƣċŰĦĲƚШ

ċƚШċШƽċǃШŸŉШĬĲƻĲũŸƓŔŰŊШƣőĲŔƖШĦƖŔƣŔĦċũШŸƖШĬŔƻĲƖŊĲŰƣШƣőŔŰťŔŰŊШƚťŔũũƚЮШШ?ƖċůċШċŰĬШƣőĲċƣƖĲШ



ΠΡ 
 

ĲŰċĤũĲƚШƚƣƨĬĲŰƣƚШƣŸШĬĲƻĲũŸƓШƣőĲŔƖШƚŸĦŔċũШċŰĬШĲůŸƣŔŸŰċũШŔŰƣĲũũŔŊĲŰĦĲƚШċƚШŔƣШƓƖŸƻŔĬĲƚШ

ŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШĲǂƓĲƖŔůĲŰƣШƽŔƣőШůŸĬĲƚШŸŉШƓĲƖƚŸŰċũШċŰĬШĦƨũƣƨƖċũШĲǂƓƖĲƚƚŔŸŰШы~ċƖƣǃŰЯШ

ΞΜΞΞьЮШШ 

 

ΞЮΠЮΟШ~ƨƚŔĦШ 

 

~ƨƚŔĦШŔƚШŰŸƣШĲǂĦũƨƚŔƻĲũǃШŉŸƖШĲŰƣĲƖƣċŔŰůĲŰƣШƓƨƖƓŸƚĲƚЮШШÉĦŔĲŰƣŔǯĦШƖĲƚĲċƖĦőШőċƚШƚőŸƽŰШƣőċƣШ

ŔƣШĦċŰШŔŰǰƨĲŰĦĲШƓőǃƚŔŸũŸŊŔĦċũШƓƖŸĦĲƚƚĲƚШƣőċƣШĲŰőċŰĦĲШƓőǃƚŔĦċũШċŰĬШůĲŰƣċũШƽĲũũĤĲŔŰŊЮШ

9ŸŰƚĲƕƨĲŰƣũǃЯШŔƣШĦċŰШőċƻĲШĦƖŔƣŔĦċũШċĬċƓƣŔƻĲШŉƨŰĦƣŔŸŰƚЮШШÉƣƨĬŔĲƚШőċƻĲШĬĲůŸŰƚƣƖċƣĲĬШċШ

ƻŔƚŔĤũĲШŔůƓƖŸƻĲůĲŰƣШŔŰШůĲŰƣċũШőĲċũƣőШŸŉШƓċƖƣŔĦŔƓċŰƣƚШċŉƣĲƖШŔŰƣĲƖƻĲŰƣŔŸŰƚШƨƚŔŰŊШůƨƚŔĦШċƚШċШ

ƓƖŔůċƖǃШƣŸŸũЮШ§ƣőĲƖШƚƣƨĬŔĲƚШőċƻĲШĬĲůŸŰƚƣƖċƣĲĬШƣőĲШƓőǃƚŔĦċũШĤĲŰĲǯƣƚШŸŉШůƨƚŔĦЯШŔŰĦũƨĬŔŰŊШ

ŔůƓƖŸƻĲĬШőĲċƖƣШƖċƣĲЯШůŸƣŸƖШƚťŔũũƚЯШĤƖċŔŰШƚƣŔůƨũċƣŔŸŰЯШċŰĬШŔůůƨŰĲШƚǃƚƣĲůШĲŰőċŰĦĲůĲŰƣШ

ыÅĲĤĲĦĦőŔŰŔЯШΞΜΞΝьЮШ 

ÑőĲШƣőĲƖċƓĲƨƣŔĦШċŰĬШőĲċũŔŰŊШƓŸƽĲƖШŸŉШůƨƚŔĦШőċƚШĤĲĲŰШƽŔĬĲũǃШĬĲƚĦƖŔĤĲĬШŔŰШƣőĲШũŔƣĲƖċƣƨƖĲШ

ŉŸƖШŔƣƚШƓŸƚŔƣŔƻĲШċŰĬШĤĲŰĲǯĦŔċũШŔůƓċĦƣƚШы7ƖċĬƣШĲƣШċũЯШΞΜΞΝьЮШШ ШƖĲĦĲŰƣШƚĦŸƓŔŰŊШƚƣƨĬǃШŸŉШΣΟШ

ƓċƓĲƖƚШƖĲƓƖĲƚĲŰƣŔŰŊШΣЯΦΤΡШƓċƖƣŔĦŔƓċŰƣƚШŸŉШċũũШċŊĲƚЯШŰċƣŔŸŰċũŔƣŔĲƚЯШċŰĬШĦŸŰƣĲǂƣƚШċĤŸƨƣШőŸƽШ

ůƨƚŔĦШċĦƣŔƻŔƣŔĲƚШůċǃШċǭĲĦƣШƓċƖƣŔĦŔƓċŰƣƚѣШőĲċũƣőШċŰĬШƽĲũũрĤĲŔŰŊШĦŸŰĦũƨĬĲĬШƣőċƣШůƨƚŔĦШ

ċĦƣŔƻŔƣŔĲƚШŸǭĲƖШċШƖŔĦőШċŰĬШƨŰĬĲƖƨƣŔũŔƚĲĬШƖĲƚŸƨƖĦĲШŉŸƖШőĲċũƣőШċŰĬШƽĲũũрĤĲŔŰŊШƣŸШƓċƖƣŔĦŔƓċŰƣƚШ

ŸŉШĬŔƻĲƖƚĲШċŊĲƚЯШĤċĦťŊƖŸƨŰĬƚШċŰĬШƚĲƣƣŔŰŊƚШы?ŔŰŊũĲШĲƣШċũЯШΞΜΞΝьЮШШfŰШƓċƖƣŔĦƨũċƖЯШƖċƓƓŔŰŊЯШ

ƚŸŰŊƽƖŔƣŔŰŊЯШċŰĬШĦŸůƓŸƚŔƣŔŸŰШőĲũƓĲĬШƣőĲШƽĲũũрĤĲŔŰŊШŸŉШůċƖŊŔŰċũŔƚĲĬШƓĲŸƓũĲШƣőƖŸƨŊőШ

ĲǭĲĦƣƚШŸŰШƚŸĦŔċũШċŰĬШĦƨũƣƨƖċũШŔŰĦũƨƚŔŸŰШċŰĬШĦŸŰŰĲĦƣŔŸŰЯШƚĲũŉрĲƚƣĲĲůШċŰĬШĲůƓŸƽĲƖůĲŰƣШ



ΠΣ 
 

ƽőŔũĲШƓũċǃŔŰŊШċШůƨƚŔĦċũШŔŰƚƣƖƨůĲŰƣШƽċƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШŔůƓƖŸƻĲĬШĦŸŊŰŔƣŔƻĲШőĲċũƣőШċŰĬШ

ƽĲũũрĤĲŔŰŊШŔŰШƚƣƨĬĲŰƣƚШċŰĬШŸũĬĲƖШċĬƨũƣƚЮШШ 

ŰŸƣőĲƖШƚƣƨĬǃШĤǃШÉőĲƓƓċƖĬШċŰĬШ7ƖŸƨŊőƣŸŰШыΞΜΞΜьШċŔůĲĬШƣŸШƨŰĦŸƻĲƖШőŸƽШůƨƚŔĦШċŰĬШ

ĬċŰĦĲШƓċƖƣŔĦŔƓċƣŔŸŰШƖĲũċƣĲĬШƣŸШťĲǃШƚŸĦŔċũШĬĲƣĲƖůŔŰċŰƣƚШŸŉШőĲċũƣőЯШċƚШċШƣŸŸũШŉŸƖШƓŸƓƨũċƣŔŸŰШ

ƽĲũũĤĲŔŰŊШċŰĬШőĲċũƣőШƓƖŸůŸƣŔŸŰШċŰĬШċƚШċШƓƖĲƻĲŰƣŔƻĲШůĲċƚƨƖĲШŉŸƖШƓĲŸƓũĲШƽŔƣőŸƨƣШƓƖĲр

ĲǂŔƚƣŔŰŊШ őĲċũƣőШ ŔƚƚƨĲƚШ ŔŰШ ĬŔƻĲƖƚĲШ ƚŸĦŔċũШ ŊƖŸƨƓƚЮШ Ш ÑőĲШ ƚƣƨĬǃШ ŔĬĲŰƣŔǯĲĬШ ċШ ƚŔŊŰŔǯĦċŰƣШ

ŸƓƓŸƖƣƨŰŔƣǃШŉŸƖШĦƖŸƚƚрĬŔƚĦŔƓũŔŰċƖǃШĦŸũũċĤŸƖċƣŔŸŰШƣŸШċĬƻċŰĦĲШőĲċũƣőĦċƖĲШċŰĬШċƖƣƚШƓŸũŔĦǃЯШ

ŊĲŰĲƖċƣĲШĦŸƚƣрĲǭĲĦƣŔƻĲШċƓƓƖŸċĦőĲƚШƣŸШƓƖĲƻĲŰƣŔƻĲШőĲċũƣőĦċƖĲШƓƖċĦƣŔĦĲЯШċŰĬШĲŰőċŰĦĲШƣőĲШ

ƽĲũũĤĲŔŰŊШċŰĬШőĲċũƣőШŸŉШũċƖŊĲШċŰĬШĬŔƻĲƖƚĲШƓŸƓƨũċƣŔŸŰƚЮ 

 

ΞЮΠЮΠШìƖŔƣŔŰŊШ 

 

ìƖŔƣŔŰŊЯШŔŰĦũƨĬŔŰŊШĲǂƓƖĲƚƚŔƻĲШƽƖŔƣŔŰŊШċŰĬШƓŸĲƣƖǃЯШƓƖŸůŸƣĲƚШĲůŸƣŔŸŰċũШĲǂƓƖĲƚƚŔŸŰЯШƚĲũŉр

ƖĲǰĲĦƣŔŸŰЯШċŰĬШƓƚǃĦőŸũŸŊŔĦċũШƽĲũũрĤĲŔŰŊШċƚШƽĲũũШċƚШƓƖŸƻŔĬŔŰŊШċŰШŸƨƣũĲƣШŉŸƖШŔŰĬŔƻŔĬƨċũƚШƣŸШ

ƓƖŸĦĲƚƚШƣőĲŔƖШƣőŸƨŊőƣƚШċŰĬШĲůŸƣŔŸŰƚЯШŊċŔŰШŔŰƚŔŊőƣƚШŔŰƣŸШƣőĲŔƖШĲǂƓĲƖŔĲŰĦĲƚЯШċŰĬШǯŰĬШċШ

ƚĲŰƚĲШŸŉШĲůƓŸƽĲƖůĲŰƣШċŰĬШƚĲũŉрŔĬĲŰƣŔƣǃШы?ƨĦőĲũЯШΞΜΞΠьЮШШ 

ÂŸĲƣƖǃЯШŉŸƖШŔŰƚƣċŰĦĲЯШċũũŸƽƚШƓĲŸƓũĲШƣŸШŔĬĲŰƣŔŉǃШƓĲƖƚŸŰċũШƣƨƖĤƨũĲŰĦĲƚШċŰĬШċǭŔƖůƚШċШƚĲŰƚĲШ

ŸŉШĤĲũŸŰŊŔŰŊЯШůĲċŰŔŰŊШċŰĬШƚŸũċĦĲШĬƨƖŔŰŊШĦőċũũĲŰŊŔŰŊШƣŔůĲƚЮШ ШΞΜΞΝШƚƣƨĬǃШċƣШċШÅőŸĬĲШ

fƚũċŰĬШőŸƚƓŔƣċũШŉŸƨŰĬШƣőċƣШőŸƚƓŔƣċũŔƚĲĬШĦőŔũĬƖĲŰШƽőŸШƖĲċĬШŸƖШƽƖŸƣĲШƓŸĲƣƖǃШĲǂƓĲƖŔĲŰĦĲĬШ

ĬĲĦƖĲċƚĲĬШ ŰĲŊċƣŔƻĲШ ĲůŸƣŔŸŰƚШ ƚƨĦőШ ċƚ ƚċĬŰĲƚƚЯШ ŉĲċƖЯШ ċŰŊĲƖШ ƽŸƖƖǃЯШ ċŰĬШ ŉċƣŔŊƨĲШ

ы?ĲũċůĲƖĦĲĬШĲƣШċũЯШΞΜΞΝьЮ 



ΠΤ 
 

ΞЮΡШ9ƨũƣƨƖĲЯШċƖƣƚШċŰĬШőĲċũƣőШŔŰШƣőĲШEÖШċŰĬШfƖĲũċŰĬШ 

ÑőĲШ9ƨũƣƨƖĲ[ŸƖcĲċũƣőШƓƖŸŢĲĦƣЯШƓƖĲƚĲŰƣĲĬШŔŰШΞΜΞΞШċƣШƣőĲШEÖШ9ŸůůŔƚƚŔŸŰѣƚШƚĲůŔŰċƖШ

9ƨũƣƨƖĲжЮċЮĬƖŔƻĲƖЮŉŸƖЮőĲċũƣőЮċŰĬЮƽĲũũĤĲŔŰŊЮŔŰЮƣőĲЮEÖШċŔůĲĬШƣŸШƚǃŰƣőĲƚŔƚĲШĲǂŔƚƣŔŰŊШĲƻŔĬĲŰĦĲШ

ŸŰШƣőĲШƓŸƚŔƣŔƻĲШĲǭĲĦƣШŸŉШċƖƣƚШċŰĬШĦƨũƣƨƖċũШċĦƣŔƻŔƣŔĲƚШŸŰШőĲċũƣőШċŰĬШƽĲũũрĤĲŔŰŊШċŰĬШċĬĬШƣŸШ

ƣőĲШŊƖŸƽŔŰŊШċƽċƖĲŰĲƚƚШŔŰШƣőĲШEÖШŸŉШƣőĲШĦƖŔƣŔĦċũШƖŸũĲШŸŉШĦƨũƣƨƖĲШċŰĬШƣőĲШċƖƣƚШŔŰШŔůƓƖŸƻŔŰŊШ

őĲċũƣőШċŰĬШƽĲũũрĤĲŔŰŊШċƣШĤŸƣőШƣőĲШŔŰĬŔƻŔĬƨċũШċŰĬШĦŸũũĲĦƣŔƻĲШũĲƻĲũЮШШÑőĲШƖĲƓŸƖƣШőŔŊőũŔŊőƣƚШƣőċƣШ

ƨŰũĲċƚőŔŰŊШƣőĲШƓŸƣĲŰƣŔċũШőĲċũƣőШċŰĬШƽĲũũрĤĲŔŰŊШĤĲŰĲǯƣƚШŸŉШĦƨũƣƨƖĲШċĦƖŸƚƚШƣőĲШEƨƖŸƓĲċŰШ

ÖŰŔŸŰШƖĲƕƨŔƖĲƚШĦŸŰĦĲƖƣĲĬШċĦƣŔŸŰШƣőċƣШĦċŰШĤĲШŊƖŸƨƓĲĬШƨŰĬĲƖШŉŸƨƖШĦċƣĲŊŸƖŔĲƚШыüĤƖċŰĦċШĲƣШ

ċũЯШΞΜΞΞьа 

ΝЮШ?ĲĬŔĦċƣĲĬШƚƣƖċƣĲŊŔĦШċŰĬШǯŰċŰĦŔċũШƚƨƓƓŸƖƣЮ 

ΞЮШuŰŸƽũĲĬŊĲШċŰĬШċƽċƖĲŰĲƚƚШĤƨŔũĬŔŰŊЮШ 

ΟЮШÑƖċŔŰŔŰŊШċŰĬШƓĲĲƖШũĲċƖŰŔŰŊЮШ 

ΠЮШxŸĦċũŔƚŔŰŊШĦƨũƣƨƖĲЯШőĲċũƣőШċŰĬШƽĲũũрĤĲŔŰŊШÅѼ?ШċŰĬШƓŸũŔĦǃШĬŔƚĦƨƚƚŔŸŰЮ 

ÑőĲШ9ƨũƣƨƖĲ[ŸƖcĲċũƣőШƖĲƚĲċƖĦőШƣĲċůШƨƓĬċƣĲĬШċŰĬШƽŔĬĲŰĲĬШƣőĲШƚĦŸƓĲШŸŉШƣőĲШìc§ШƖĲƓŸƖƣШ

ċŰĬШŉŸƨŰĬШΝΟΥШƚĦŔĲŰƣŔǯĦШƚƣƨĬŔĲƚШƖĲŊċƖĬŔŰŊШƣőĲШũŔŰťƚШĤĲƣƽĲĲŰШĦƨũƣƨƖĲШċŰĬШőĲċũƣőЯШċũŸŰŊШ

ƽŔƣőШΝΝΥШƚƣƨĬŔĲƚШŸŰШĦƨũƣƨƖĲШċŰĬШƚƨĤŢĲĦƣŔƻĲШƽĲũũрĤĲŔŰŊЯШΝΟΝШƚƣƨĬŔĲƚШŸŰШĦƨũƣƨƖĲШċŰĬШ

ĦŸůůƨŰŔƣǃШƽĲũũрĤĲŔŰŊЯШċŰĬШΝΞШƚƣƨĬŔĲƚШŸŰШĦƨũƣƨƖĲќƚШƓŸƚŔƣŔƻĲШĲǭĲĦƣƚШĬƨƖŔŰŊШ9§éf?рΝΦЮШÑőŔƚШ

ĲƻŔĬĲŰĦĲШŔƚЯШőŸƽĲƻĲƖЯШŰŸƣШƽŔĬĲũǃШťŰŸƽŰЯШċŰĬШƣőĲШƖĲƓŸƖƣШĲůƓőċƚŔƚĲƚШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШ

ŔŰƻĲƚƣŔŰŊШ ŔŰШ EÖрƽŔĬĲШ ċƽċƖĲŰĲƚƚШ ĤƨŔũĬŔŰŊШ ƖĲŊċƖĬŔŰŊШ ƣőĲƚĲШ ŔůƓŸƖƣċŰƣШ ũŔŰťƚШ ċŰĬШ

ĦŸŰŰĲĦƣŔŸŰƚЮШШ 

§ƻĲƖШƣőĲШũċƚƣШΟΜШǃĲċƖƚЯШfƖĲũċŰĬШőċƚШƽŔƣŰĲƚƚĲĬШċШŊƖŸƽŔŰŊШƖĲĦŸŊŰŔƣŔŸŰШŸŉШƣőĲШĦŸŰƣƖŔĤƨƣŔŸŰШ

ƣőĲШċƖƣƚШĦċŰШůċťĲШƣŸШőĲċũƣőЯШƕƨċũŔƣǃШŸŉШũŔŉĲШċŰĬШƚŸĦŔċũШƽĲũũĤĲŔŰŊШƽŔƣőШƚŔŊŰŔǯĦċŰƣШůŔũĲƚƣŸŰĲƚШ

ƚƨĦőШċƚШƣőŸƚĲШũŔƚƣĲĬШŔŰШƣőĲШŉŸũũŸƽŔŰŊШÑċĤũĲШΝЮШ 

 

 

 

 

 

 

 

 

 



ΠΥ 
 

ÑċĤũĲШΝЮШÉŔŊŰŔǯĦċŰƣШůŔũĲƚƣŸŰĲƚШũŔŰťŔŰŊШőĲċũƣőШċŰĬШƽĲũũĤĲŔŰŊШƣŸШƣőĲШ ƖƣƚШŔŰШfƖĲũċŰĬ 

òE Å ~fxEÉÑ§ E 

ΝΦΦΟ EƚƣċĤũŔƚőůĲŰƣШŸŉШƣőĲШìċƣĲƖŉŸƖĬШcĲċũŔŰŊШ ƖƣƚШÑƖƨƚƣШыìc ÑьШ 

ΝΦΦΥ ÂƨĤũŔĦċƣŔŸŰШŸŉШÑőĲЮÂƖċĦƣŔĦĲЮŸŉЮ ƖƣƚЮŔŰЮcĲċũƣőĦċƖĲШыEċƚƣĲƖŰШÅĲŊŔŸŰċũШcĲċũƣőШ

ƨƣőŸƖŔƣǃь 

ΞΜΜΝ ~ċƓƓŔŰŊШƣőĲШ ƖƣƚШŔŰШcĲċũƣőĦċƖĲШ9ŸŰƣĲǂƣƚШŔŰШƣőĲШÅĲƓƨĤũŔĦШŸŉШfƖĲũċŰĬШы ƖƣƚШ

9ŸƨŰĦŔũь 

ΞΜΜΟ EƚƣċĤũŔƚőůĲŰƣШŸŉШƣőĲШ ƖƣƚШċŰĬШcĲċũƣőШ9ŸŸƖĬŔŰċƣŸƖƚШfƖĲũċŰĬШы c9fь 

ΞΜΜΟ ÂƨĤũŔĦċƣŔŸŰШŸŉШÑőĲЮ ƖƣƚЮċŰĬЮcĲċũƣőЮcċŰĬĤŸŸťШы ƖƣƚШ9ŸƨŰĦŔũь 

ΞΜΜΠ ÂƨĤũŔĦċƣŔŸŰШŸŉШÑőĲЮÂŔĦƣƨƖĲЮŸŉЮcĲċũƣőжЮ ЮŉƖċůĲƽŸƖťЮŉŸƖЮƣőĲЮƓƖċĦƣŔĦĲЮŸŉЮċƖƣƚЮŔŰЮ

őĲċũƣőЮƚĲƣƣŔŰŊƚЮыEċƚƣĲƖŰШÅĲŊŔŸŰċũШcĲċũƣőШ ƨƣőŸƖŔƣǃШ ƖƣƚШ9ŸůůŔƣƣĲĲь 

ΞΜΜΣ ÂƨĤũŔĦċƣŔŸŰШŸŉШ]ƨŔĬĲũŔŰĲƚЮŉŸƖЮìŸƖťŔŰŊЮƽŔƣőЮ§ũĬĲƖЮÂĲŸƓũĲЮŔŰЮƣőĲЮ ƖƣƚЮы ŊĲШѼШ

§ƓƓŸƖƣƨŰŔƣǃь 

ΞΜΜΥ ÂƨĤũŔĦċƣŔŸŰШŸŉШÂċƖƣŔĦŔƓċƣŸƖǃЮ ƖƣƚЮÂƖċĦƣŔĦĲЮŔŰЮcĲċũƣőĦċƖĲЮÉĲƣƣŔŰŊƚШыìc ÑЯШŔŰШ

ƓċƖƣŰĲƖƚőŔƓШƽŔƣőШcÉEШÉŸƨƣőь 

ΞΜΝΜ ÑőĲШ ƖƣƚШ9ŸƨŰĦŔũќƚШǯƖƚƣШƖƣƚЮċŰĬЮcĲċũƣőЮÂŸũŔĦǃЮċŰĬЮÉƣƖċƣĲŊǃЮŔƚШƓƨĤũŔƚőĲĬ 

ΞΜΝΝ ƖƣƚШҼШcĲċũƣőШрШÑőĲШŰċƣŔŸŰċũШƽĲĤƚŔƣĲШŉŸƖШċƖƣƚШċŰĬШőĲċũƣőШŔƚШĲƚƣċĤũŔƚőĲĬЯШ

ƓƖŸƻŔĬŔŰŊШċŰШŸŰũŔŰĲШƖĲƚŸƨƖĦĲШŉŸƖШƣőĲШƚĲĦƣŸƖ  

ΞΜΝΞ 7ĲǃŸŰĬЮ?ŔċŊŰŸƚŔƚжЮƣőĲЮƣƖċŰƚŉŸƖůċƣŔƻĲЮƓŸƣĲŰƣŔċũЮŸŉЮƣőĲЮċƖƣƚЮŔŰЮůĲŰƣċũЮőĲċũƣőЮ

ƖĲĦŸƻĲƖǃШŔƚШƣőĲШǯƖƚƣШůċŢŸƖШƚƣƨĬǃШŸŉШċŰШċƖƣƚШċŰĬШůĲŰƣċũШőĲċũƣőШƓƖŸŊƖċůůĲШ

ŔŰШfƖĲũċŰĬЮ 

ΞΜΝΡ ÑőĲШcÉEШċŰĬШƣőĲШ ƖƣƚШ9ŸƨŰĦŔũШĲƚƣċĤũŔƚőШċШƽŸƖťŔŰŊШƓċƖƣŰĲƖƚőŔƓШƣŸШĲǂƓũŸƖĲШ

ƣőĲШƓŸƣĲŰƣŔċũШŉŸƖШċШŉŸƖůċũШŉƖċůĲƽŸƖťШƣŸШƚƨƓƓŸƖƣШƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШċƖƣƚШ

ċŰĬШőĲċũƣőШƓƖċĦƣŔĦĲШŔŰШfƖĲũċŰĬЮ 

ΞΜΞΝ ÑőĲШcĲċũƣőǃЮfƖĲũċŰĬЮÉƣƖċƣĲŊŔĦЮ ĦƣŔŸŰЮÂũċŰЮΥΣΥΤшΥΣΥΨШŔƚШũċƨŰĦőĲĬЮШ[ŸƖШƣőĲШ 

ǯƖƚƣШƣŔůĲШƚŔŰĦĲШƣőĲШŔůƓũĲůĲŰƣċƣŔŸŰШŸŉШƣőĲШcĲċũƣőǃШfƖĲũċŰĬШ[ƖċůĲƽŸƖťШŔŰШ 

ΞΜΝΟЯШƣőĲШ ĦƣŔŸŰШÂũċŰШŔŰĦũƨĬĲƚШƓƖŔŸƖŔƣǃШŉŸĦƨƚШċƖĲċƚШŉŸƖШċƖƣƚШċŰĬШĦƨũƣƨƖĲЮ 

 

fŰШΞΜΞΞЯШƣőĲШŰċƣŔŸŰċũШƚǃůƓŸƚŔƨůШŸŰШƣőĲШƖŸũĲШŸŉШĦƖĲċƣŔƻŔƣǃШċŰĬШċƖƣƚШŔŰШőĲċũƣőШċŰĬШƽĲũũĤĲŔŰŊШ

ÑőĲЮ ƖƣЮŸŉЮ7ĲŔŰŊЮcĲċũƣőǃЮ҂ЮìĲũũЯШƓƖŸƻŔĬĲĬШċШŉŸƖƨůШŉŸƖШƓŸũŔĦǃрůċťĲƖƚШċŰĬШƓƖċĦƣŔƣŔŸŰĲƖƚШ

ŉƖŸůШƣőĲШőĲċũƣőЯШċƖƣƚШċŰĬШĦƨũƣƨƖĲШƚĲĦƣŸƖƚШƣŸШĦŸŰƚŔĬĲƖШőŸƽШĤĲƚƣШƣŸШőċƖŰĲƚƚШƣőĲШƓŸƽĲƖŉƨũШ



ΠΦ 
 

ĦŸŰƣƖŔĤƨƣŔŸŰШĦƖĲċƣŔƻĲШĲŰŊċŊĲůĲŰƣШĦċŰШůċťĲШƣŸШŸƨƖШőĲċũƣőШċŰĬШƽĲũũĤĲŔŰŊЮШШÑőĲШƚǃůƓŸƚŔƨůШ

ċŔůĲĬШƣŸШĦŸŰƚŔĬĲƖШƣőĲШĲƻŔĬĲŰĦĲШĤċƚĲШƖĲŊċƖĬŔŰŊШƣőĲШőĲċũƣőШĤĲŰĲǯƣƚШŉƖŸůШƣőĲШĦƖĲċƣŔƻĲШċƖƣƚШ

ċŰĬШƣŸШĲǂƓũŸƖĲШƣőĲШŸƓĲƖċƣŔŸŰċũШƖŸũĲШŸŉШƣőĲШċƖƣƚЯШĦƨũƣƨƖċũШċŰĬШĦƖĲċƣŔƻĲШƚĲĦƣŸƖƚШŔŰШĬĲũŔƻĲƖŔŰŊШ

őĲċũƣőĦċƖĲШċŰĬШƽĲũũĤĲŔŰŊШŔŰШƣőĲШĦŸůůƨŰŔƣǃЮ 

 

ΞЮΣШÑőĲШ ƖƣƚЯШ9ƖĲċƣŔƻŔƣǃШċŰĬШòŸƨŰŊШÂĲŸƓũĲШŔŰШ9ċƖĲШ 

ũƣőŸƨŊőШƣőĲƖĲШĲǂŔƚƣƚШċШƽĲċũƣőШŸŉШŔŰŉŸƖůċƣŔŸŰШŸŰШƣőĲШƓĲƖĦĲŔƻĲĬШĤĲŰĲǯƣƚШƣŸШőĲċũƣőШċŰĬШ

ƽĲũũĤĲŔŰŊШŸŉШƣőĲШċƖƣƚШċŰĬШĦƖĲċƣŔƻŔƣǃШŔŰШƖĲũċƣŔŸŰШƣŸШƣőĲШŊĲŰĲƖċũШƓŸƓƨũċƣŔŸŰЯШƣőĲƖĲШċƖĲШ

ƚŔŊŰŔǯĦċŰƣШŊċƓƚШŔŰШƣőĲШŔŰŉŸƖůċƣŔŸŰШĤċƚĲШƽŔƣőШƖĲŊċƖĬƚШƣŸШƣőĲШĤĲŰĲǯƣƚШŸŉШƣőĲШċƖƣƚШŉŸƖШǃŸƨŰŊШ

ƓĲŸƓũĲШтШƓċƖƣŔĦƨũċƖũǃШƣőŸƚĲШǃŸƨŰŊШƓĲŸƓũĲШŔŰШĦċƖĲШċŰĬШƣƖċŰƚŔƣŔŸŰŔŰŊШŉƖŸůШƣőĲШĦċƖĲШƚǃƚƣĲůЮШ 

ШΞΜΝΣШƖĲƓŸƖƣШĦŸůůŔƚƚŔŸŰĲĬШĤǃШƣőĲШ ƖƣƚШ9ŸƨŰĦŔũШŔŰШfƖĲũċŰĬШƖƣƚЮċŰĬЮ9ƨũƣƨƖċũЮÂċƖƣŔĦŔƓċƣŔŸŰЮ

ċůŸŰŊЮ9őŔũĬƖĲŰЮċŰĬЮòŸƨŰŊЮÂĲŸƓũĲжЮfŰƚŔŊőƣƚЮŉƖŸůЮƣőĲЮ]ƖŸƽŔŰŊЮÖƓЮŔŰЮfƖĲũċŰĬЮÉƣƨĬǃЮ

ŔĬĲŰƣŔǯĲĬШƣőċƣШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲќƚШĲǂƓĲƖŔĲŰĦĲШŸŉШƣőĲШċƖƣƚШċŰĬШĦƨũƣƨƖĲШŔƚШĦũĲċƖũǃШ

ŔůƓċĦƣĲĬШĤǃШƣőĲŔƖШƓċƖĲŰƣƚШċŰĬШĤǃШċШƖċŰŊĲШŸŉШƓĲƖƚŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚЮШШÑőĲШƚƣƨĬǃШ

ƨŰĬĲƖũŔŰĲƚШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШċƖƣƚШƓŸũŔĦǃШƖĲĦŸŊŰŔƚŔŰŊШћƣőĲШůŸƚċŔĦШŸŉШƽċǃƚШŔŰШƽőŔĦőШ

ĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШĲǂƓƖĲƚƚШƣőĲůƚĲũƻĲƚШċŰĬШŔŰƣĲƖċĦƣШƽŔƣőШƣőĲШƽŸƖũĬШŸŉШĦƨũƣƨƖĲќЮШШ

ÑőĲШƖĲƓŸƖƣШĦŸŰǯƖůƚШƣőċƣШċƖƣƚШċŰĬШĦƨũƣƨƖċũШƓċƖƣŔĦŔƓċƣŔŸŰШũĲċĬƚШƣŸШċШƖċŰŊĲШŸŉШƓŸƚŔƣŔƻĲШ

ŸƨƣĦŸůĲƚШŉŸƖШĦőŔũĬƖĲŰЯШĤŸƣőШŔŰШƣĲƖůƚШŸŉШƣőĲŔƖШĦŸŊŰŔƣŔƻĲШĬĲƻĲũŸƓůĲŰƣШċŰĬШƣőĲŔƖШƽĲũũĤĲŔŰŊШ

ыÉůǃƣőЯШΞΜΝΣьЮШШ 

ШƖċƓŔĬШƖĲƻŔĲƽШŸŉШƣőĲШũŔƣĲƖċƣƨƖĲШĤǃШ7ƨŰŊċǃШċŰĬШéĲũũŸƽр7ƨƖƖŸƽƚШыΞΜΝΟьШŸŰШƣőĲШĲǭĲĦƣƚШŸŉШ

ƓċƖƣŔĦŔƓċƣŔŰŊШŔŰШĦƖĲċƣŔƻĲШċĦƣŔƻŔƣŔĲƚШŸŰШƣőĲШőĲċũƣőШċŰĬШƽĲũũрĤĲŔŰŊШŸŉШǃŸƨŰŊШƓĲŸƓũĲШŔŰШŊĲŰĲƖċũЯШ

ĦŸŰĦũƨĬĲĬШƣőċƣШƖĲƚĲċƖĦőШĲƻŔĬĲŰĦĲШŔƚШũċƖŊĲũǃШƽĲċťЮШШcŸƽĲƻĲƖЯШƣőĲŔƖШƖĲƻŔĲƽШŉŸƨŰĬШƚŸůĲШ

ĲƻŔĬĲŰĦĲШƣőċƣШƓċƖƣŔĦŔƓċƣŔŰŊШŔŰШĦƖĲċƣŔƻĲШċĦƣŔƻŔƣŔĲƚШĦċŰШőċƻĲШċШƓŸƚŔƣŔƻĲШĲǭĲĦƣШŸŰШĤĲőċƻŔŸƨƖċũШ

ĦőċŰŊĲƚЯШƚĲũŉрĦŸŰǯĬĲŰĦĲЯШƚĲũŉрĲƚƣĲĲůЯШũĲƻĲũƚШŸŉШťŰŸƽũĲĬŊĲШċŰĬШƓőǃƚŔĦċũШċĦƣŔƻŔƣǃШŔŰШǃŸƨŰŊШ

ƓĲŸƓũĲЮШШ§ƻĲƖШċШĬĲĦċĬĲШũċƣĲƖЯШƖĲƚĲċƖĦőШĲƻŔĬĲŰĦĲШŸŰШƣőĲШĤĲŰĲǯƣƚШŸŉШƣőĲШċƖƣƚШċŰĬШĦƖĲċƣŔƻŔƣǃШ

ŉŸƖШǃŸƨŰŊШƓĲŸƓũĲШƖĲůċŔŰƚШƚĦċŰƣШċŰĬШƣőĲƖĲШŔƚШĲƻĲŰШũĲƚƚШĲƻŔĬĲŰĦĲШŸŰШƣőĲШĤĲŰĲǯƣƚШŸŉШƣőĲШċƖƣƚШ

ŉŸƖШǃŸƨŰŊШƓĲŸƓũĲШůċťŔŰŊШƣőĲШĦőċũũĲŰŊŔŰŊШƣƖċŰƚŔƣŔŸŰШŉƖŸůШĦċƖĲЮШШШ 

cŸƽĲƻĲƖЯШƚŸůĲШƚƣƨĬŔĲƚШƚƨŊŊĲƚƣШƣőċƣШƣőĲШĦƖĲċƣŔƻĲШċƖƣƚШĦċŰШŸǭĲƖШƚŸůĲШƻƨũŰĲƖċĤũĲШǃŸƨŰŊШ

ƓĲŸƓũĲШċŰĬШƣőŸƚĲШċƣШƖŔƚťШŸŉШĤĲĦŸůŔŰŊШĬŔƚċǭĲĦƣĲĬШċШƓŸƽĲƖŉƨũШƚĲƣШŸŉШƣŸŸũƚШƣŸШĬĲƻĲũŸƓШƣőĲŔƖШ

ŔĬĲŰƣŔƣŔĲƚШы?ċŰŔĲũƚШċŰĬШ?ŸƽŰĲƚЯШΞΜΝΠьЮШШÑőĲƖĲШŔƚШċШŊƖŸƽŔŰŊШƖĲĦŸŊŰŔƣŔŸŰШƣőċƣШĲůŸƣŔŸŰШċŰĬШ

ŔůċŊŔŰċƣŔŸŰЯШĦĲŰƣƖċũШƣĲŰĲƣƚШŸŉШĦƖĲċƣŔƻŔƣǃШċŰĬШċƖƣŔƚƣŔĦШĲǂƓƖĲƚƚŔŸŰЯШċƖĲШĲƚƚĲŰƣŔċũШŔŰШƣőĲШ



ΡΜ 
 

ĬĲƻĲũŸƓůĲŰƣШŸŉШċШǃŸƨŰŊШƓĲƖƚŸŰќƚШċĤŔũŔƣǃШƣŸШƚĲũŉрƖĲŊƨũċƣĲЯШĲůƓċƣőŔƚĲШƽŔƣőШŸƣőĲƖƚШċŰĬШƽŸƖťШ

ĦŸũũċĤŸƖċƣŔƻĲũǃШыÑċƽĲũũШĲƣШċũЯШΞΜΝΡьЮШШ ШƚƣƨĬǃШĤǃШ7ŸĲőůШċŰĬШ7ŸĲőůШыΞΜΜΟьШĲǂƓũŸƖĲĬШƣőĲШ

ƓŸƣĲŰƣŔċũШŸŉШũŔŰťŔŰŊШĦŸůůƨŰŔƣǃШƣőĲċƣƖĲШƓƖŸŊƖċůůĲƚШƽŔƣőШƚŸĦŔċũШƽŸƖťШŔŰШċШĦċƖĲШƚĲƣƣŔŰŊШŔŰШ

fƚƖċĲũЮШÑőĲŔƖШƚƣƨĬǃШŉŸƨŰĬШƣőċƣШљƣőĲШŔŰĬŔƻŔĬƨċũЯШŊƖŸƨƓШċŰĬШĦŸůůƨŰŔƣǃШƓƖŸĦĲƚƚĲƚШƣőċƣШ

ĲƻŸũƻĲĬШĬƨƖŔŰŊШƣőĲШĦŸƨƖƚĲШŸŉШƣőĲШĦŸůůƨŰŔƣǃШƣőĲċƣƖĲШƓƖŸŢĲĦƣШĦŸŰƣƖŔĤƨƣĲĬШĦŸŰƚŔĬĲƖċĤũǃШƣŸШ

ƣőĲШƓċƖƣŔĦŔƓċŰƣƚќШĲůƓŸƽĲƖůĲŰƣЯШĲƚƓĲĦŔċũũǃШŔŰШƣĲƖůƚШŸŉШƚĲũŉрĲƚƣĲĲůЯШůċƚƣĲƖǃЯШĦƖŔƣŔĦċũШ

ċƽċƖĲŰĲƚƚЯШĲǂƓƖĲƚƚŔŸŰШŸŉШŔŰŰĲƖШƻŸŔĦĲЯШƓƖŸƓĲŰƚŔƣǃШƣŸШċĦƣЯШċŰĬШĦŸũũĲĦƣŔƻĲШĲůƓŸƽĲƖůĲŰƣњЮШ 

fŰШƣőĲШÖuЯШċШΞΜΝΤШƖĲƓŸƖƣШĤǃШƣőĲШ ũũрÂċƖƣǃШÂċƖũŔċůĲŰƣċƖǃШ]ƖŸƨƓШŸŰШ ƖƣƚЯШcĲċũƣőШċŰĬШ

ìĲũũĤĲŔŰŊШŰŸƣĲĬШƣőċƣШљőŔŊőрƕƨċũŔƣǃШċƖƣƚШƓċƖƣŔĦŔƓċƣŔŸŰШőĲũƓƚШƣŸШĤƨŔũĬШƚťŔũũƚЯШĬĲƻĲũŸƓШƚĲũŉр

ĦŸŰǯĬĲŰĦĲШċŰĬШċƚƚŔƚƣШǃŸƨŰŊШƓĲŸƓũĲШƓƖĲƓċƖŔŰŊШŉŸƖШƣőĲШƣƖċŰƚŔƣŔŸŰШŔŰƣŸШũŔŉĲШċŉƣĲƖШƖĲƚŔĬĲŰƣŔċũШ

ĦċƖĲњШы ÂÂ]ЯШΞΜΝΤьЮШШìőŔũĲШƣőĲШƖĲƓŸƖƣШůċŔŰũǃШŉŸĦƨƚĲƚШŸŰШƣőĲШċƖƣƚШċŰĬШĦƨũƣƨƖċũШċŰĬШĦƖĲċƣŔƻĲШ

ƓċƖƣŔĦŔƓċƣŔŸŰШċƚШċШůĲċŰƚШŸŉШƖĲĬƨĦŔŰŊШċŰƣŔрƚŸĦŔċũШĤĲőċƻŔŸƨƖШċŰĬШŔůƓƖŸƻŔŰŊШĲĬƨĦċƣŔŸŰċũШ

ƓƖŸƚƓĲĦƣƚЯШŔƣШőŔŊőũŔŊőƣƚШċШƚŔŊŰŔǯĦċŰƣШĦŸŰŰĲĦƣŔŸŰШĤĲƣƽĲĲŰШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШƣőĲШċƖƣƚШċŰĬШ

ŔůƓƖŸƻĲĬШƓƚǃĦőŸƚŸĦŔċũШŸƨƣĦŸůĲƚШы~ċŰŰċǃШĲƣЮċũЯШΞΜΝΥьЮ 

ÑċťŔŰŊШċŰŸƣőĲƖШĲǂċůƓũĲШŉƖŸůШƣőĲШÖuЯШƣőĲШìĲЮ7ĲũŸŰŊШƓƖŸŊƖċůůĲШƽċƚШĬĲƚŔŊŰĲĬШƣŸШƣċĦťũĲШ

ũŸŰĲũŔŰĲƚƚШŔŰШĦċƖĲШĲǂƓĲƖŔĲŰĦĲĬШǃŸƨŰŊШƓĲŸƓũĲШĤǃШĤƨŔũĬŔŰŊШċШƚƨƓƓŸƖƣŔƻĲШĦŸůůƨŰŔƣǃШċŰĬШ

ĦƖĲċƣŔƻĲШƓũċƣŉŸƖůШƽőŔĦőШƖċŰШŉƖŸůШΞΜΞΜШƣŸШΞΜΞΝЮШШÑőĲШċƖƣƚШĲŰƖŔĦőůĲŰƣШƓƖŸŊƖċůůĲШƽċƚШĦŸр

ĬĲƚŔŊŰĲĬШĤǃШċШŊƖŸƨƓШŸŉШĦċƖĲрũĲċƻĲƖƚШċŰĬШċŔůĲĬШƣŸа 

ΝЮ 7ƨŔũĬШƖĲũċƣŔŸŰƚőŔƓƚĤĲƣƽĲĲŰШũŸŸťĲĬШċŉƣĲƖШĦőŔũĬƖĲŰШċŰĬШũŸĦċũШċƨƣőŸƖŔƣŔĲƚЮ 

ΞЮ 9ŸŰŰĲĦƣШĦőŔũĬƖĲŰŔŰШĦċƖĲШƽŔƣőШĲċĦőШŸƣőĲƖЮ 

ΟЮ ÅċŔƚĲШċƽċƖĲŰĲƚƚŸŉШƣőĲŔƖШĲǂƓĲƖŔĲŰĦĲƚШċŰĬШŊŔƻĲШƣőĲůШċШƚƓċĦĲЯШƓũċƣŉŸƖůШċŰĬШƻŸŔĦĲЮ 

ÑőĲШ ìĲШ 7ĲũŸŰŊШ EƻċũƨċƣŔŸŰШ ƖĲƓŸƖƣШ ĦŸŰĦũƨĬĲĬШ ƣőċƣШ ƣőĲШ ƓƖŸŊƖċůůĲШ ĲŰċĤũĲĬШ ĦċƖĲШ

ĲǂƓĲƖŔĲŰĦĲĬШǃŸƨŰŊШƓĲŸƓũĲШƣŸШĲǂƓƖĲƚƚШƣőĲůƚĲũƻĲƚШƓŸƽĲƖŉƨũũǃШċŰĬШĲǭĲĦƣŔƻĲũǃШƣőƖŸƨŊőШƣőĲŔƖШ

ŸƽŰШĦƖĲċƣŔŸŰƚЯШĤŸƣőШƻĲƖĤċũШċŰĬШƻŔƚƨċũЮШШШÑőĲШƖĲƓŸƖƣШċũƚŸШŉŸƨŰĬШƣőċƣШƣőĲШċƖƣƚЯШƽőĲŰШ

ůĲĬŔċƣĲĬШƽĲũũЯШőċƻĲШƣőĲШƓŸƣĲŰƣŔċũШƣŸШŉƨũũǃШĲŰŊċŊĲШċŰĬШƚƣŔůƨũċƣĲШƓŸƚŔƣŔƻĲШĲŰŊċŊĲůĲŰƣШ

ċůŸŰŊШǃŸƨŰŊШƓĲŸƓũĲШŔŰШĦċƖĲЮШШÑőŔƚШŔŰĦũƨĬĲƚШŔůƓƖŸƻĲůĲŰƣƚШŔŰШƣőĲŔƖШƽĲũũрĤĲŔŰŊЯШĦŸŰǯĬĲŰĦĲШ

ċŰĬШƚĲũŉрĲǂƓƖĲƚƚŔŸŰШċŰĬШċШŊƖĲċƣĲƖШƨŰĬĲƖƚƣċŰĬŔŰŊШŸŉШƣőĲШƖŸũĲШƣőĲШċƖƣƚШůŔŊőƣШőċƻĲШŔŰШƣőĲŔƖШ

ũŔƻĲƚЮ 

Ш ƚŔŊŰŔǯĦċŰƣШ ŰċƖƖċƣŔƻĲШ ƖĲƻŔĲƽШ ĤǃШ  ċƣőċŰШ ĲƣШ ċũШ ыΞΜΝΥьШ ŔŰƣŸШ ƣőĲШ ƨƚĲШ ŸŉШ ċƖƣƚрĤċƚĲĬШ

ůĲƣőŸĬŸũŸŊŔĲƚШы 7~ьШƽŔƣőШǃŸƨŰŊШƓĲŸƓũĲШƽŔƣőШĦŸůƓũĲǂШƓƚǃĦőŸƚŸĦŔċũШŰĲĲĬƚШĲǂċůŔŰĲĬШ

ƖĲũĲƻċŰƣШũŔƣĲƖċƣƨƖĲШŉƖŸůШΞΜΜΦШƣŸШΞΜΞΝШċŰĬШŔŰĦũƨĬĲĬШΞΡШƓċƓĲƖƚШċŰĬШƚƣƨĬŔĲƚЮШШfŰШƣőĲШůċŢŸƖŔƣǃШ

ŸŉШƚƣƨĬŔĲƚЯШ 7~ШƽĲƖĲШŉŸƨŰĬШљƣŸШĲũŔĦŔƣШƖŔĦőШċŰĬШŔŰƚŔŊőƣŉƨũШĬċƣċШŉƖŸůШǃŸƨŰŊШƓĲŸƓũĲШƽŔƣőШ



ΡΝ 
 

ĦŸůƓũĲǂШƓƚǃĦőŸƚŸĦŔċũШŰĲĲĬƚњЮШШÑőĲШċƨƣőŸƖƚШƚƣƖĲƚƚĲĬШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШƣőŔƚШǯŰĬŔŰŊШċƚШ

ƖĲƚĲċƖĦőШƽŔƣőШƣőĲƚĲШǃŸƨŰŊШƓĲŸƓũĲШĦċŰШĤĲШĦőċũũĲŰŊŔŰŊШċŰĬШŸŉƣĲŰШƚƣƖƨŊŊũĲƚШƣŸШƓƖŸĬƨĦĲШ

ƖĲũĲƻċŰƣШċŰĬШƚŔŊŰŔǯĦċŰƣШĬċƣċЮШШÑőĲШůċŔŰШĤċƖƖŔĲƖШƣŸШƓƖŸĬƨĦŔŰŊШƕƨċũŔƣǃШƖĲƚĲċƖĦőШĬċƣċЯШƣőĲǃШ

ƚƣċƣĲЯШŔƚШƣőċƣШƣőĲƚĲШǃŸƨŰŊШƓĲŸƓũĲШċƖĲШŸŉƣĲŰШőĲƚŔƣċŰƣШċŰĬШƨŰĦŸůŉŸƖƣċĤũĲШĲǂƓƖĲƚƚŔŰŊШ

ƣőĲůƚĲũƻĲƚШƣőƖŸƨŊőШƣƖċĬŔƣŔŸŰċũШƖĲƚĲċƖĦőШ ůĲƣőŸĬƚШŔЮĲЮШƽŸƖĬƚЮШШ 7~ШċĬĬƖĲƚƚĲƚШ ƣőŔƚШ

ĦőċũũĲŰŊĲШĤǃШĦċƓƣƨƖŔŰŊШŰŸŰƻĲƖĤċũЯШƚŸůċƣŔĦШċŰĬШĲůŸƣŔŸŰċũШĲǂƓĲƖŔĲŰĦĲƚШċŰĬШĲŰċĤũŔŰŊШ

ǃŸƨŰŊШƓĲŸƓũĲШƣŸШŔĬĲŰƣŔŉǃШƚƣƖĲŰŊƣőƚШċŰĬШĦőċƖċĦƣĲƖŔƚƣŔĦƚШƽőŔĦőШċƖĲШŸŉƣĲŰШŸƻĲƖƚőċĬŸƽĲĬШĤǃШ

ůŸƖĲШƣƖċĬŔƣŔŸŰċũШƖĲƚĲċƖĦőШċƓƓƖŸċĦőĲƚЮШ 

ÑőĲШċƨƣőŸƖƚШċĦťŰŸƽũĲĬŊĲШƣőĲШŊƖŸƽŔŰŊШǯĲũĬШŸŉШ 7~ШċƚШċШƻċũƨċĤũĲШŸƓƓŸƖƣƨŰŔƣǃШƣŸШĲŰőċŰĦĲШ

ƖĲƚĲċƖĦőШ ċŰĬШ ĲƻċũƨċƣŔŸŰШ ƽŔƣőШ ǃŸƨŰŊШ ƓĲŸƓũĲШ ƽŔƣőШ ĦŸůƓũĲǂШ ƓƚǃĦőŸƚŸĦŔċũШ ŰĲĲĬƚШ ĤǃШ

ŉċĦŔũŔƣċƣŔŰŊШ ůĲċŰŔŰŊŉƨũШ ċŰĬШ ƓĲƖƚŸŰċũШ ĲǂƓũŸƖċƣŔŸŰШ ŸŉШ ĲǂƓĲƖŔĲŰĦĲƚЯШ ĲůƓőċƚŔƚŔŰŊШ ƣőĲШ

ŔůƓŸƖƣċŰĦĲШŸŉШƓċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШƓƨƖƓŸƚĲШċŰĬШƚƣƖĲŰŊƣőĲŰŔŰŊШťŰŸƽũĲĬŊĲШƣƖċŰƚũċƣŔŸŰЮШ 

 

 

ΞЮΤ òŸƨŰŊШÂĲŸƓũĲШŔŰШ?ĲĦŔƚŔŸŰШ~ċťŔŰŊШрШÂċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШÂƨƖƓŸƚĲШ 

ШƚƣƖċƣĲŊŔĦШĦŸƖĲШŸĤŢĲĦƣŔƻĲШŸŉШÑőĲЮ9ƖĲċƣŔƻĲЮòŸƨƣőЮÂũċŰЮΥΣΣΦцΥΣΥΪЮŔƚШƣŸШћƚƣƖĲŰŊƣőĲŰШĲƕƨŔƣǃШŸŉШ

ċĦĦĲƚƚШƣŸШĦƖĲċƣŔƻĲШċĦƣŔƻŔƣŔĲƚШŉŸƖШƣőĲШůŸƚƣШƚĲũĬŸůШőĲċƖĬШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲЮќШШ

ĦőŔĲƻŔŰŊШƣőŔƚШŸĤŢĲĦƣŔƻĲШŔŰƻŸũƻĲƚШƓƖŔŸƖŔƣŔƚŔŰŊШƚĲũĬŸůШőĲċƖĬШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШ

ƽőŸШċƖĲШĦƨƖƖĲŰƣũǃШĲǂƓĲƖŔĲŰĦŔŰŊШũŸƽШũĲƻĲũƚШŸŉШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШĦƖĲċƣŔƻŔƣǃЯШĦƨũƣƨƖĲШċŰĬШƣőĲШċƖƣƚШ

ĤǃШŔůƓũĲůĲŰƣŔŰŊШċШƖċŰŊĲШŸŉШĲƕƨŔƣǃЯШĬŔƻĲƖƚŔƣǃШċŰĬШŔŰĦũƨƚŔŸŰШůĲċƚƨƖĲƚЮШШ ƖƣŔĦũĲШΟΝШŸŉШƣőĲШÖ Ш

9ŸŰƻĲŰƣŔŸŰШŸŰШƣőĲШÅŔŊőƣƚШŸŉШƣőĲШ9őŔũĬШыÖ 9Å9ьШƖĲĦŸŊŰŔƚĲƚШƣőĲШƖŔŊőƣШŸŉШƣőĲШĦőŔũĬШƣŸШƖĲƚƣШ

ċŰĬШũĲŔƚƨƖĲЯШƣŸШĲŰŊċŊĲШŔŰШƓũċǃШċŰĬШƖĲĦƖĲċƣŔŸŰШċƓƓƖŸƓƖŔċƣĲШƣŸШƣőĲШċŊĲШŸŉШƣőĲШĦőŔũĬШċŰĬШƣŸШ

ƓċƖƣŔĦŔƓċƣĲШŉƖĲĲũǃШŔŰШĦƨũƣƨƖċũШũŔŉĲШċŰĬШƣőĲШċƖƣƚЮШШfƖĲũċŰĬШƖĲĦŸŊŰŔƚĲƚШƣőĲШƖŔŊőƣƚШŸŉШĲƻĲƖǃШĦőŔũĬШ

ċŰĬШǃŸƨŰŊШƓĲƖƚŸŰЯШĲŰƚőƖŔŰĲĬШŔŰШfƖŔƚőШũċƽШċŰĬШŔŰШƣőĲШÖ 9Å9ЯШŔŰĦũƨĬŔŰŊШƣőĲШƖŔŊőƣШƣŸШċШ

őĲċũƣőǃШċŰĬШƚċŉĲШĲŰƻŔƖŸŰůĲŰƣЯШĲĬƨĦċƣŔŸŰЯШƓũċǃШċŰĬШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШƣőĲШċƖƣƚШċŰĬШĦƨũƣƨƖĲЮШШ

ÑőĲШÖ 9Å9ШƚĲƣƚШŸƨƣШƣőĲШƖŔŊőƣƚШŸŉШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШƨŰĬĲƖШƣőĲШċŊĲШŸŉШΝΥЮШШ

cŸƽĲƻĲƖЯШƣőĲШƚĦŸƓĲШŸŉШÑőĲШ9ƖĲċƣŔƻĲЮòŸƨƣőЮÂũċŰШƖĲũċƣĲƚШƣŸШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШŉƖŸůШ

ĤŔƖƣőШƨƓШƣŸШƣőĲШċŊĲШŸŉШΞΠШǃĲċƖƚЮ 

ƖƣŔĦũĲШΝΞШŸŉШƣőĲШÖ 9Å9ШƚƣċƣĲƚШƣőċƣШÂċƖƣŔĲƚШƚőċũũШċƚƚƨƖĲШƣŸШƣőĲШĦőŔũĬШƽőŸШŔƚШĦċƓċĤũĲШŸŉШ

ŉŸƖůŔŰŊШőŔƚШŸƖШőĲƖШŸƽŰШƻŔĲƽƚШƣőĲШƖŔŊőƣШƣŸШĲǂƓƖĲƚƚШƣőŸƚĲШƻŔĲƽƚШŉƖĲĲũǃШŔŰШċũũШůċƣƣĲƖƚШċǭĲĦƣŔŰŊШ

ƣőĲШĦőŔũĬЯШƣőĲШƻŔĲƽƚШŸŉШƣőĲШĦőŔũĬШĤĲŔŰŊШŊŔƻĲŰШĬƨĲШƽĲŔŊőƣШŔŰШċĦĦŸƖĬċŰĦĲШƽŔƣőШƣőĲШċŊĲШċŰĬШ

ůċƣƨƖŔƣǃШŸŉШƣőĲШĦőŔũĬЮ 



ΡΞ 
 

fŰШfƖĲũċŰĬЯШƣőĲШƓƨĤũŔĦċƣŔŸŰШŸŉШƣőĲШ ċƣŔŸŰċũЮÉƣƖċƣĲŊǃЮŸŰЮ9őŔũĬƖĲŰЮċŰĬЮòŸƨŰŊЮÂĲŸƓũĲѢƚЮ

ÂċƖƣŔĦŔƓċƣŔŸŰЮŔŰЮ?ĲĦŔƚŔŸŰц~ċťŔŰŊЮΥΣΤΨцΥΣΥΣШƽċƚШŊƨŔĬĲĬШċŰĬШŔŰǰƨĲŰĦĲĬШĤǃШƣőĲШÖŰŔƣĲĬШ

 ċƣŔŸŰƚШ 9ŸŰƻĲŰƣŔŸŰШ ŸŰШ ƣőĲШ ÅŔŊőƣƚШ ŸŉШ ƣőĲШ 9őŔũĬШ ыÖ 9Å9ьШ ċŰĬШ ƣőĲШ EÖШ 9őċƖƣĲƖШ ŸŉШ

[ƨŰĬċůĲŰƣċũШÅŔŊőƣƚЮШÑőŔƚШƚƣƖċƣĲŊǃШŔƚШƓƖŔůċƖŔũǃШċŔůĲĬШċƣШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШƨŰĬĲƖШ

ƣőĲШċŊĲШŸŉШΝΥЯШĤƨƣШċũƚŸШĲůĤƖċĦĲƚШƣőĲШƻŸŔĦĲШŸŉШǃŸƨŰŊШƓĲŸƓũĲШŔŰШƣőĲШƣƖċŰƚŔƣŔŸŰШƣŸШċĬƨũƣőŸŸĬШ

ƨƓШƣŸШƣőĲШċŊĲШŸŉШΞΠЮШ 

ÑőĲШŊŸċũШŸŉШƣőĲШƚƣƖċƣĲŊǃШŔƚШƣŸШĲŰƚƨƖĲШƣőċƣШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШƽŔũũШőċƻĲШċШƻŸŔĦĲШŔŰШ

ƣőĲŔƖШŔŰĬŔƻŔĬƨċũШċŰĬШĦŸũũĲĦƣŔƻĲШĲƻĲƖǃĬċǃШũŔƻĲƚШŔŰĦũƨĬŔŰŊШċШƻŸŔĦĲШŔŰШĬĲĦŔƚŔŸŰƚШƣőċƣШċǭĲĦƣШ

ƣőĲŔƖШ őĲċũƣőШ ċŰĬШ ƽĲũũрĤĲŔŰŊЮШ Ш ÑőŔƚШ ƚƣƖċƣĲŊǃШ ŔƚШ ƨŰĬĲƖƓŔŰŰĲĬШ ĤǃШ xƨŰĬǃќƚШ ~ŸĬĲũШŸŉШ

ÂċƖƣŔĦŔƓċƣŔŸŰШƽőŔĦőШŔƚШƖŸŸƣĲĬШŔŰШƣőĲШÖ 9Å9ШċŰĬШŉŸĦƨƚĲƚШŸŰШċШƖŔŊőƣƚрĤċƚĲĬШċƓƓƖŸċĦőШƣŸШ

ŔŰƻŸũƻŔŰŊШĦőŔũĬƖĲŰШŔŰШĬĲĦŔƚŔŸŰрůċťŔŰŊЮ 

 

ΞЮΤЮΝШÑőĲШÂċƖƣŔĦŔƓċƣŔŸŰШ[ƖċůĲƽŸƖťШ 

ÉŔŰĦĲШƣőĲШƓƨĤũŔĦċƣŔŸŰШŸŉШƣőĲШ ċƣŔŸŰċũШÉƣƖċƣĲŊǃШΞΜΝΡрΞΜΞΜЯШfƖĲũċŰĬШőċƚШƚƓĲċƖőĲċĬĲĬШƣőĲШ

ƽċǃШŔŰШĲŰƚƨƖŔŰŊШƣőċƣШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШċƖĲШċƣШƣőĲШőĲċƖƣШŸŉШĬĲĦŔƚŔŸŰШůċťŔŰŊШŸŰШ

ŔƚƚƨĲƚШƣőċƣШĬŔƖĲĦƣũǃШċǭĲĦƣШƣőĲŔƖШũŔƻĲƚЮШÑőĲШƓƨĤũŔĦċƣŔŸŰШŸŉШƣőĲШÂċƖƣŔĦŔƓċƣŔŸŰЮ[ƖċůĲƽŸƖťЮцЮ

 ċƣŔŸŰċũЮ[ƖċůĲƽŸƖťЮŉŸƖЮ9őŔũĬƖĲŰЮċŰĬЮòŸƨŰŊЮÂĲŸƓũĲѢƚЮÂċƖƣŔĦŔƓċƣŔŸŰЮŔŰЮ?ĲĦŔƚŔŸŰцůċťŔŰŊШŔŰШ

ΞΜΞΝШŔƚШċŔůĲĬШċƣШƚƨƓƓŸƖƣŔŰŊШċŊĲŰĦŔĲƚЯШĬĲƓċƖƣůĲŰƣƚШċŰĬШŸƖŊċŰŔƚċƣŔŸŰƚШƣŸШŔůƓƖŸƻĲШƣőĲŔƖШ

ċƓƓƖŸċĦőĲƚШċŰĬШƓƖċĦƣŔĦĲƚШŔŰШũŔƚƣĲŰŔŰŊШƣŸШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШċŰĬШŊŔƻŔŰŊШƣőĲůШċШ

ƻŸŔĦĲШŔŰШĬĲĦŔƚŔŸŰШůċťŔŰŊЮШÑőĲШ[ƖċůĲƽŸƖťШŔƚШŊƖŸƨŰĬĲĬШŔŰШƣőĲШÖ 9Å9ШċŰĬШƣőĲШÖ Ш

9ŸŰƻĲŰƣŔŸŰШŸŰШƣőĲШÅŔŊőƣƚШŸŉШÂĲƖƚŸŰƚШƽŔƣőШ?ŔƚċĤŔũŔƣŔĲƚЮШШ?ĲƻĲũŸƓĲĬШĤǃШcƨĤШŰċШŰ¨ŊШыƣőĲШ

ŰċƣŔŸŰċũШ ĦĲŰƣƖĲШ ŸŉШ ĲǂĦĲũũĲŰĦĲШ ċŰĬШ ĦŸŸƖĬŔŰċƣŔŸŰШ ŔŰШ ĦőŔũĬƖĲŰШ ċŰĬШ ǃŸƨŰŊШ ƓĲŸƓũĲќƚШ

ƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШĬĲĦŔƚŔŸŰШůċťŔŰŊьШŔŰШċƚƚŸĦŔċƣŔŸŰШƽŔƣőШÂƖŸŉĲƚƚŸƖШxċƨƖċШxƨŰĬǃЯШÄƨĲĲŰќƚШ

ÖŰŔƻĲƖƚŔƣǃЯШƣőĲШÂċƖƣŔĦŔƓċƣŔŸŰШ[ƖċůĲƽŸƖťШƓƖŸƻŔĬĲƚШŊƨŔĬċŰĦĲШċŰĬШĬŔƖĲĦƣŔŸŰШŉŸƖШĬĲĦŔƚŔŸŰр

ůċťĲƖƚШŸŰШƣőĲШƚƣĲƓƚШƣŸШƣċťĲШċŰĬШĦőĲĦťũŔƚƣƚШŰĲĲĬĲĬШŔŰШŊŔƻŔŰŊШ9ѼòÂШċШƖĲƓƖĲƚĲŰƣċƣŔƻĲШċŰĬШ

ůĲċŰŔŰŊŉƨũШƻŸŔĦĲШŔŰШĬĲĦŔƚŔŸŰрůċťŔŰŊЮ ÑőĲШƻŔƚŔŸŰШŸŉШƣőĲШ[ƖċůĲƽŸƖťШŔƚШћÂċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШ

ÂƨƖƓŸƚĲќЮШШÑőĲШ9ƖĲċƣŔƻĲЮòŸƨƣőЮÂũċŰЮΥΣΥΦцΥΣΥΪШĲůƓőċƚŔƚĲƚШƣőĲШƖŸũĲШŸŉШƓċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШ

ƓƨƖƓŸƚĲШċŰĬШƣőĲШŔŰƻŸũƻĲůĲŰƣШŸŉШ9ѼòÂШŔŰШĬĲĦŔƚŔŸŰШůċťŔŰŊШċŰĬШĲŰƻŔƚŔŸŰƚШљċŰШfƖĲũċŰĬШƽőĲƖĲШ

ĦƖĲċƣŔƻŔƣǃШŔƚШċƣШƣőĲШőĲċƖƣШŸŉШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲќƚШũŔƻĲƚЯШƽőĲƖĲШĦƖĲċƣŔƻŔƣǃШĦċŰШ

ĦŸŰƣƖŔĤƨƣĲШŊƖĲċƣũǃШƣŸШƣőĲŔƖШőċƓƓŔŰĲƚƚЯШƽĲũũĤĲŔŰŊШċŰĬШƓĲƖƚŸŰċũШĬĲƻĲũŸƓůĲŰƣШċŰĬЯШŔŰШ

ƖĲĦŸŊŰŔƣŔŸŰШŸŉШƣőĲŔƖШƖŔŊőƣШƣŸШċШƻŸŔĦĲШŔŰШĬĲĦŔƚŔŸŰрůċťŔŰŊЯШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШƽŔũũШĤĲШ

őĲċƖĬШċŰĬШƽŔũũШŔŰŉŸƖůШċũũШċƚƓĲĦƣƚШŸŉШƣőŔƚШƽŸƖťњЮШ 



ΡΟ 
 

ΞЮΤЮΝЮΝШìőċƣШĬŸĲƚШÂċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШÂƨƖƓŸƚĲШůĲċŰе 

ÂċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШƓƨƖƓŸƚĲШůĲċŰƚШƣőċƣШ9ѼòÂа 

ΝЮ cċƻĲШƣőĲШƖŔŊőƣШƣŸШċШƻŸŔĦĲШŸŰШĬĲĦŔƚŔŸŰƚШƣőċƣШċǭĲĦƣШƣőĲůШŔŰШĲƻĲƖǃĬċǃШƚŔƣƨċƣŔŸŰƚШċŰĬШ

ƚƣƖċƣĲŊŔĦШĬĲƻĲũŸƓůĲŰƣƚЮ 

ΞЮ ƖĲШĦċƓċĤũĲШŸŉШċŰĬШőċƻĲШċШƖŔŊőƣШƣŸШċŊĲŰĦǃЮ 

ΟЮ cċƻĲШƨŰŔƕƨĲШĲǂƓĲƖŔĲŰĦĲƚШċŰĬШƓĲƖƚƓĲĦƣŔƻĲƚШƣőċƣШċƖĲШċƚШŔůƓŸƖƣċŰƣШċƚШċĬƨũƣƚЮ 

ÂċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШƓƨƖƓŸƚĲШůĲċŰƚШƣőċƣШũŔƚƣĲŰŔŰŊШƣŸШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШŔƚШƣőĲШťĲǃШ

ƣŸШƨŰĬĲƖƚƣċŰĬŔŰŊШƣőĲŔƖШƓƖĲƚĲŰƣШũŔƻĲƚШċŰĬШőĲũƓŔŰŊШƣőĲůШƣŸШƖĲċũŔƚĲШƣőċƣШƣőĲǃШċƖĲШƣőĲШŉƨƣƨƖĲШ

ŸŉШƚŸĦŔĲƣǃШċŰĬШőċƻĲШċШƖŸũĲШŔŰШƚőċƓŔŰŊШƣőċƣШŉƨƣƨƖĲЮШШ 

cŸƽĲƻĲƖЯШƓċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШƓƨƖƓŸƚĲШĬŸĲƚШŰŸƣШůĲċŰШőċŰĬŔŰŊШŸƻĲƖШĦŸůƓũĲƣĲШƓŸƽĲƖШƣŸШ

9ѼòÂШĤƨƣШƖċƣőĲƖШŊŔƻŔŰŊШĬƨĲШƽĲŔŊőƣШƣŸШƣőĲŔƖШƻŔĲƽƚШĤǃШċĦťŰŸƽũĲĬŊŔŰŊШƽőċƣШƣőĲǃШƽċŰƣШċŰĬШ

ĬŔƚĦƨƚƚŔŰŊШƣőĲШƚċŉĲƚƣЯШůŸƚƣШƖĲċũŔƚƣŔĦШċŰĬШĤĲƚƣШĬĲĦŔƚŔŸŰƚШƽŔƣőШƣőĲůЮШШ9ѼòÂШċƖĲШĲŰƣŔƣũĲĬШƣŸШ

őċƻĲШĬĲĦŔƚŔŸŰƚШůċĬĲШƽŔƣőШƣőĲŔƖШĤĲƚƣШŔŰƣĲƖĲƚƣƚШċƚШƣőĲШƓƖŔůċƖǃШĦŸŰƚŔĬĲƖċƣŔŸŰЮШШ 

 

ΞЮΤЮΞШÑőĲШxƨŰĬǃШ~ŸĬĲũШŸŉШÂċƖƣŔĦŔƓċƣŔŸŰШ 

ÑőŔƚШ ůŸĬĲũШ ƽċƚШ ĬĲƻĲũŸƓĲĬШ ĤǃШ ċĦċĬĲůŔĦШ xċƨƖċШ xƨŰĬǃЯШ ÂƖŸŉĲƚƚŸƖШ ŸŉШ fŰƣĲƖŰċƣŔŸŰċũШ

9őŔũĬƖĲŰѣƚШÅŔŊőƣƚШċƣШƣőĲШÉĦőŸŸũШŸŉШEĬƨĦċƣŔŸŰЯШÄƨĲĲŰѣƚШÖŰŔƻĲƖƚŔƣǃШŸŉШ7ĲũŉċƚƣЮШÑőĲШůŸĬĲũЯШ

ĬĲƣċŔũĲĬШŔŰШċШΞΜΜΤШƓƨĤũŔĦċƣŔŸŰШŔŰШƣőĲШ7ƖŔƣŔƚőШEĬƨĦċƣŔŸŰċũШsŸƨƖŰċũЯШƓƖŸƻŔĬĲƚШċШƽċǃШŸŉШ

ĦŸŰĦĲƓƣƨċũŔƚŔŰŊШċШĦőŔũĬѣƚШƖŔŊőƣШƣŸШƓċƖƣŔĦŔƓċƣŔŸŰЯШċƚШũċŔĬШĬŸƽŰШŔŰШ ƖƣŔĦũĲШΝΞШŸŉШƣőĲШÖ 9Å9Ш

ыxƨŰĬǃЯШΞΜΜΤьЮШШÑőĲШxƨŰĬǃШůŸĬĲũШƓƖĲƚĲŰƣƚШŉŸƨƖШŔŰƣĲƖũŔŰťĲĬШĦŸŰĦĲƓƣƚШƣőċƣШċƖĲШĲƚƚĲŰƣŔċũШƣŸШ

ůċťŔŰŊШ9ѼòÂШƓċƖƣŔĦŔƓċƣŔŸŰШůĲċŰŔŰŊŉƨũЯШƖĲƓƖĲƚĲŰƣċƣŔƻĲШċŰĬШƓƨƖƓŸƚĲŉƨũЮШШÑőĲШŉŸƨƖШƓŔũũċƖƚШ

ċƖĲШы[ŔŊƨƖĲШΞьа 

ÉƓċĦĲаШ9ѼòÂШůƨƚƣШĦőŔũĬƖĲŰШőċƻĲШċĦĦĲƚƚШƣŸШƚċŉĲШċŰĬШŔŰĦũƨƚŔƻĲШƚƓċĦĲƚШŉŸƖШƓċƖƣŔĦŔƓċƣŔŸŰЮ 

éŸŔĦĲаШ9ѼòÂШůƨƚƣШőċƻĲШŔŰŉŸƖůċƣŔŸŰШċŰĬШƚƨƓƓŸƖƣШƣŸШŉċĦŔũŔƣċƣĲШƣőĲŔƖШƓċƖƣŔĦŔƓċƣŔŸŰЮ 

ƨĬŔĲŰĦĲаШ9ѼòÂШůƨƚƣШőċƻĲШċŰШċƨĬŔĲŰĦĲШƽŔƣőШƖĲƚƓŸŰƚŔĤŔũŔƣǃШƣŸШũŔƚƣĲŰШċŰĬШċŊĲŰĦǃШƣŸШċĦƣЮ 

fŰǰƨĲŰĦĲаШШÑőĲШƻŔĲƽƚЯШŸƓŔŰŔŸŰƚЯШőŸƓĲƚШċŰĬШĦŸŰĦĲƖŰƚШŸŉШ9ѼòÂШůƨƚƣШĤĲШċĦťŰŸƽũĲĬŊĲĬШ

ċŰĬШƽőĲƖĲШċƓƓƖŸƓƖŔċƣĲЯШċĦƣĲĬШƨƓŸŰЮ 

 

 

 

 

 



ΡΠ 
 

[ŔŊƨƖĲШΞЮШÑőĲШxƨŰĬǃШ~ŸĬĲũШŸŉШÂċƖƣŔĦŔƓċƣŔŸŰШтШÉƓċĦĲЯШéŸŔĦĲЯШ ƨĬŔĲŰĦĲЯШfŰǰƨĲŰĦĲ 

 

ÑőĲШÂċƖƣŔĦŔƓċƣŔŸŰШ[ƖċůĲƽŸƖťШĦŸŰƣċŔŰƚШċШƚĲƖŔĲƚШŸŉШĦőĲĦťũŔƚƣƚШƣŸШŊƨŔĬĲШĬĲĦŔƚŔŸŰрůċťĲƖƚШŔŰШ

ƣőĲШƨƚĲШŸŉШƣőĲШxƨŰĬǃШůŸĬĲũШċŰĬШŊŸŸĬШƓƖċĦƣŔĦĲШƓƖŔŰĦŔƓũĲƚШŔŰШƓũċŰŰŔŰŊШċŰĬШŔůƓũĲůĲŰƣŔŰŊШ

ƣőĲШŔŰƻŸũƻĲůĲŰƣШŸŉШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШŔŰШĬĲĦŔƚŔŸŰрůċťŔŰŊШы[ŔŊƨƖĲШΟьЮШШ9őĲĦťũŔƚƣƚШ

ŔŰĦũƨĬĲа 

ΝЮ ÂũċŰŰŔŰŊШ9őĲĦťũŔƚƣаШŊŔƻĲƚШŊƨŔĬċŰĦĲШƣŸШċŊĲŰĦŔĲƚШċŰĬШŸƖŊċŰŔƚċƣŔŸŰƚШŸŰШũŔƚƣĲŰŔŰŊШƣŸШ

9ѼòÂШċŰĬШŔŰƻŸũƻŔŰŊШƣőĲůШŔŰШĬĲĦŔƚŔŸŰрůċťŔŰŊШŔŰШƣőĲШĬĲƻĲũŸƓůĲŰƣШŸŉШƓŸũŔĦŔĲƚЯШ

ƓũċŰƚЯШƚĲƖƻŔĦĲƚЯШƓƖŸŊƖċůůĲƚШċŰĬШŊŸƻĲƖŰċŰĦĲШċƣШŰċƣŔŸŰċũЯШũŸĦċũШċŰĬШŸƖŊċŰŔƚċƣŔŸŰċũШ

ũĲƻĲũЮ 

ΞЮ EƻċũƨċƣŔŸŰШ 9őĲĦťũŔƚƣаШċШ ƣŸŸũШ ŉŸƖШ ƚĲũŉрĲƻċũƨċƣŔŸŰШ ċŰĬШ ĲǂƣĲƖŰċũШ ĲƻċũƨċƣŔŸŰƚШ

ŉŸũũŸƽŔŰŊШƣőĲШĦŸůƓũĲƣŔŸŰШŸŉШƓŸũŔĦŔĲƚЯШƓũċŰƚЯШƚĲƖƻŔĦĲƚЯШƓƖŸŊƖċůůĲƚЯШŊŸƻĲƖŰċŰĦĲЯШ

ƖĲƚĲċƖĦőШċŰĬШũĲŊŔƚũċƣŔŸŰЮ 

ΟЮ EƻĲƖǃĬċǃШÉƓċĦĲƚШ9őĲĦťũŔƚƣаШŊŔƻĲƚШŊƨŔĬċŰĦĲШƣŸШƖĲũĲƻċŰƣШċŰĬШŔŰƣĲƖĲƚƣĲĬШƓċƖƣŔĲƚШŸŰШ

ũŔƚƣĲŰŔŰŊШƣŸШ9ѼòÂШċŰĬШŊŔƻŔŰŊШƣőĲůШċШƻŸŔĦĲШŔŰШĬĲĦŔƚŔŸŰрůċťŔŰŊШŔŰШĲƻĲƖǃĬċǃШƚƓċĦĲƚШ

ŸƖШƚĲƣƣŔŰŊƚЯШŔŰШƓĲƖƚŸŰШŸƖШŸŰũŔŰĲЮ 



ΡΡ 
 

[ŔŊƨƖĲШΟЮШÉċůƓũĲШ9őĲĦťũŔƚƣШтШxƨŰĬǃШ~ŸĬĲũШŸŉШÂċƖƣŔĦŔƓċƣŔŸŰ 

 

ШƖċŰŊĲШŸŉШĦƖĲċƣŔƻĲШůĲƣőŸĬŸũŸŊŔĲƚШƣŸШĲŰĦŸƨƖċŊĲШċŰĬШƚƨƓƓŸƖƣШƓċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШƓƨƖƓŸƚĲШ

ĤǃШ9ѼòÂШċƖĲШƓƖŸƓŸƚĲĬШċŰĬШƣőĲƚĲШŔŰĦũƨĬĲШŔŰƣĲƖЮċũŔċа 

ΝЮ fŰĬŔƻŔĬƨċũШxŔŉĲũŔŰĲШ~ĲƣőŸĬаШƨƚĲĬШċƚШċШƽċǃШŸŉШĲċƚŔŰŊШ9ѼòÂШŔŰƣŸШċШĦŸŰƚƨũƣċƣŔŸŰШċŰĬШ

ĬŔƚĦƨƚƚŔŸŰШĤǃШƖĲĦŸƖĬŔŰŊШŔůƓŸƖƣċŰƣШůŸůĲŰƣƚШŔŰШƣőĲŔƖШũŔŉĲШŸƖШƣőŔŰŊƚШƣőĲǃШũŔťĲШċĤŸƨƣШ

ċŰШċĦƣŔƻŔƣǃЯШƓƖŸŢĲĦƣШŸƖШƓƖŸŊƖċůůĲЮ 

ΞЮ ]ƖŸƨƓШxŔŉĲũŔŰĲШ~ĲƣőŸĬаШƨƚĲĬШċƚШċШůĲċŰƚШŸŉШŔĬĲŰƣŔŉǃŔŰŊШőŸƽШ9ѼòÂШĲǂƓĲƖŔĲŰĦĲШ

ĲƻĲŰƣƚШŸƖШċƣƣŔƣƨĬĲƚШŸƻĲƖШċШƓĲƖŔŸĬШŸŉШƣŔůĲЮ 

ΟЮ §ƓĲŰШÉƓċĦĲШ~ĲƣőŸĬаШƨƚĲĬШƣŸШŔĬĲŰƣŔŉǃШĬŔƚĦƨƚƚŔŸŰШƣŸƓŔĦƚШŸƖШƣőĲůĲƚШŉŸƖШ9ѼòÂЯШƽőŔĦőШ

ĦċŰШƣőĲŰШĤĲШĦċƣĲŊŸƖŔƚĲĬЮ 

ΠЮ ìŸƖũĬШ9ċŉĳШ~ĲƣőŸĬШтШŸǭĲƖƚШċŰШŸƓƓŸƖƣƨŰŔƣǃШŉŸƖШũċƖŊĲШŊƖŸƨƓƚШŸŉШ9ѼòÂШƣŸШĬŔƚĦƨƚƚШċШ

ŰƨůĤĲƖШŸŉШƣŸƓŔĦƚШċƣШĬŔǭĲƖĲŰƣШƣċĤũĲƚШċŰĬШĬĲũƻĲШĬĲĲƓĲƖШŔŰƣŸШƣŸƓŔĦƚЮ 

ΡЮ sŸƣƣĲƖШÂċŊĲШ~ĲƣőŸĬаШċШƽċǃШŉŸƖШ9ѼòÂШƣŸШĬŔƚĦƨƚƚШċŰĬШŊŔƻĲШƣőĲŔƖШŔĬĲċƚШŔŰШċШŰƨůĤĲƖШŸŉШ

ƣŸƓŔĦƚШċƣШĬŔǭĲƖĲŰƣШƣċĤũĲƚЮШ 



ΡΣ 
 

ΣЮ ÉƣŔĦťǃШ ?ŸƣШ ~ĲƣőŸĬаШ ƣŸШ ƓƖŔŸƖŔƣŔƚĲШ ŔĬĲċƚШ ŸƖШ ƣőĲůĲƚШ ƣőċƣШ ĲůĲƖŊĲĬШ ĬƨƖŔŰŊШ ƣőĲШ

ĦŸŰƚƨũƣċƣŔŸŰЮ 

 

ΞЮΤЮΟШ9ƖĲċƣŔƻĲШEƻċũƨċƣŔŸŰ 

ÑőĲШ9ƖĲċƣŔƻĲЮòŸƨƣőЮÂũċŰЮΥΣΣΥΦцΥΣΥΪШEƻċũƨċƣŔŸŰЮ]ƨŔĬĲũŔŰĲƚШċƖĲШŔŰŉŸƖůĲĬШĤǃШƣőĲШxƨŰĬǃШ

~ŸĬĲũШċƚШċШĦƖĲċƣŔƻĲШċŰĬШŔŰĦũƨƚŔƻĲШċƓƓƖŸċĦőШƨŰĬĲƖƓŔŰŰŔŰŊШƣőĲШ9 [ÉШΠШƚƣĲƓШċƓƓƖŸċĦőШƣŸШ

ĲƻċũƨċƣŔŸŰа 

ΝЮ 9ċƓƣƨƖĲаШÉŸĦŔŸрĬĲůŸŊƖċƓőŔĦШŔŰŉŸƖůċƣŔŸŰЯШĤċƚĲũŔŰĲШĬċƣċШċŰĬШƚĲŰƚŔƣŔƻĲШ

ĬċƣċШ 

ΞЮ ĦƣŔƻŔƣǃШы9ƖĲċƣŔƻĲьаШрШċƚƚĲƚƚШőŸƽШƓƖŸŢĲĦƣШċĦƣŔƻŔƣŔĲƚШőċƻĲШĦŸŰƣƖŔĤƨƣĲĬШƣŸШ

ƚƓĲĦŔǯĦШƓƖŸŢĲĦƣШŸĤŢĲĦƣŔƻĲƚЮ 

ΟЮ [ŸƖůċƣŔƻĲаШƣċťŔŰŊШƚƣŸĦťШŸŉШƓƖŸŢĲĦƣШċƚШŔƣШƓƖŸŊƖĲƚƚĲƚЯШőŸƽШƽŸƖťШŔƚШŊŸŔŰŊЯШ

ƓċƖƣŔĦŔƓċŰƣќƚШƖĲƚƓŸŰƚĲƚШĲƣĦЮ 

ΠЮ ÉƨůůċƣŔƻĲаШƣċťĲƚШƓũċĦĲШċƣШƣőĲШĲŰĬШŸŉШċШƓƖŸŢĲĦƣШƣŸШĲƚƣċĤũŔƚőШƽőĲƣőĲƖШ

ƓƖŸŢĲĦƣШőċƚШůĲƣШċŔůƚШċŰĬШŸĤŢĲĦƣŔƻĲƚЮ 

9ƖĲċƣŔƻĲШĲƻċũƨċƣŔŸŰЯШċŰШŔŰƣĲŊƖċũШĦŸůƓŸŰĲŰƣШŸŉШƣőĲШ9ƖĲċƣŔƻĲЮ ŉƣĲƖĦċƖĲЮ9ŸůůƨŰŔƣŔĲƚШ

ƓƖŸŢĲĦƣЯШ ŔŰĦũƨĬĲƚШ ċƖƣƚрĤċƚĲĬШ ůĲƣőŸĬƚШ ċŰĬШ ċŔůƚШ ƣŸШ ĤĲШ ůĲċŰŔŰŊŉƨũЯШ ĲŰŢŸǃċĤũĲШ ċŰĬШ

ƖĲƽċƖĬŔŰŊШŉŸƖШƓċƖƣŔĦŔƓċŰƣƚЮШÑőĲШċŔůШŔƚШƣŸШċũŔŊŰШƣőĲШĲƻċũƨċƣŔŸŰШƓƖŸĦĲƚƚШƽŔƣőШƣőĲШŔŰŰŸƻċƣŔƻĲШ

ŰċƣƨƖĲШŸŉШƣőĲШ9ƖĲċƣŔƻĲЮòŸƨƣőЮÂũċŰШƽőŔũĲШƓƖŸƻŔĬŔŰŊШůĲċŰŔŰŊŉƨũШĲƻċũƨċƣŔŸŰШƣŸŸũƚШŉŸƖШǃŸƨƣőШ

ƽŸƖťĲƖƚЯШĦƖĲċƣŔƻĲШƓƖċĦƣŔƣŔŸŰĲƖƚШċŰĬШƓċƖƣŔĦŔƓċŰƣƚШċũŔťĲЮШШШ9ƖĲċƣŔƻĲШůĲƣőŸĬŸũŸŊŔĲƚЯШƚƨĦőШċƚШ

ыĤƨƣШŰŸƣШũŔůŔƣĲĬьШƣŸШƣőŸƚĲШĬĲƚĦƖŔĤĲĬШċĤŸƻĲЯШƓƖŔŸƖŔƣŔƚĲШůċťŔŰŊШĦƖĲċƣŔƻŔƣǃЯШŔůċŊŔŰċƣŔŸŰШċŰĬШ

ĦƖĲċƣŔƻĲШƣőŔŰťŔŰŊШċŰШŔŰƣĲŊƖċũШĦŸůƓŸŰĲŰƣШŸŉШƓƖŸŢĲĦƣШĲǂĲĦƨƣŔŸŰШċŰĬШĲƻċũƨċƣŔŸŰЮШШ7ǃШƖĲĬƨĦŔŰŊШ

ƖĲũŔċŰĦĲШŸŰШůŸƖĲШƣƖċĬŔƣŔŸŰċũШƕƨċŰƣŔƣċƣŔƻĲШċŰĬШƕƨċũŔƣċƣŔƻĲШƖĲƚĲċƖĦőШůĲƣőŸĬƚШċŰĬШƨƣŔũŔƚŔŰŊШ

ůŸƖĲШǰĲǂŔĤũĲЯШĦƖĲċƣŔƻĲШċŰĬШŸƓĲŰрĲŰĬĲĬШċƓƓƖŸċĦőĲƚЯШƓƖŸŢĲĦƣШƓċƖƣŔĦŔƓċŰƣƚШċƖĲШĲŰĦŸƨƖċŊĲĬШ

ƣŸШĲǂƓƖĲƚƚШƣőĲŔƖШŸƓŔŰŔŸŰƚШċŰĬШĲǂƓĲƖŔĲŰĦĲƚШŔŰШĬŔƻĲƖƚĲШċŰĬШŰŸƻĲũШƽċǃƚЮШШ 

ÑőĲШ9ƖĲċƣŔƻĲЮòŸƨƣőЮEƻċũƨċƣŔŸŰЮ]ƨŔĬĲũŔŰĲƚШƖĲĦŸůůĲŰĬШċĬőĲƖŔŰŊШƣŸШƣőĲШÂfÉ ШĦŸůƓĲƣĲŰĦǃШ

ůŸĬĲũШыƚĲĲШ[ŔŊƨƖĲШΠьШůŸĬĲũШċƚШċШŉƖċůĲƽŸƖťШƣŸШŉċĦŔũŔƣċƣĲШůƨũƣŔƓũĲШůĲċŰƚШŸŉШĲŰŊċŊĲůĲŰƣЯШ

ƖĲƓƖĲƚĲŰƣċƣŔŸŰШċŰĬШĲǂƓƖĲƚƚŔŸŰЮШШ 

ШĦƖŔƣŔĦċũШĦŸŰƚŔĬĲƖċƣŔŸŰШċƖŸƨŰĬШĦƖĲċƣŔƻĲШĲƻċũƨċƣŔŸŰШŔƚШƣőĲШĦŸŰĦĲƓƣШƣőċƣШĲƻċũƨċƣŔŸŰШƚőŸƨũĬШ

ĤĲШůĲċŰŔŰŊŉƨũШċŰĬШċĦĦĲƚƚŔĤũĲШŉŸƖШƓƖŸŢĲĦƣШƓċƖƣŔĦŔƓċŰƣƚШċŰĬШŰŸƣШƚŸůĲƣőŔŰŊШƽőŔĦőШŔƚШĬŸŰĲШ

ƣŸШƣőĲůШĤƨƣШƖċƣőĲƖШƽŔƣőШƓċƖƣŔĦŔƓċŰƣƚШċƚШƓċƖƣШŸŉШċŰШŔƣĲƖċƣŔƻĲШĦǃĦũĲШŸƻĲƖШƣőĲШũŔŉĲƣŔůĲШŸŉШƣőĲШ

ƓƖŸŢĲĦƣЮШШÑőĲШĲƻċũƨċƣŔŸŰШƓƖŸĦĲƚƚĲƚШĲůƓũŸǃĲĬШŔŰШƣőĲШ9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚШ



ΡΤ 
 

ƓƖŸŢĲĦƣШůƨƚƣШċũƚŸШĤĲШĦŸŊŰŔƚċŰƣШŸŉШƣőĲШŉċĦƣШƣőċƣШƓƖŸŢĲĦƣШƓċƖƣŔĦŔƓċŰƣƚШтШǃŸƨŰŊШĦċƖĲШũĲċƻĲƖƚШтШ

ŉŸƖůШ ċШ ƓċƖƣŔĦƨũċƖũǃШ ƨŰŔƕƨĲШ ĦŸőŸƖƣШ ƽőŔĦőШ ĬĲůċŰĬƚШ ƣőċƣШ ƖĲƚĲċƖĦőШ ċŰĬШ ĲƻċũƨċƣŔŸŰШ

ċƓƓƖŸċĦőĲƚШ ċƖĲШ ĬĲƚŔŊŰĲĬШ ċŰĬШ ĲǂĲĦƨƣĲĬШ ƽŔƣőШ ƚĲŰƚŔƣŔƻŔƣǃЯШ ǰĲǂŔĤŔũŔƣǃЯШ ĦŸůƓċƚƚŔŸŰЯШ

ƣŔůĲũŔŰĲƚƚШċŰĬШċĤŸƻĲШċũũЯШƨŰĬĲƖƚƣċŰĬŔŰŊЮШШШШ 

 

 

[ŔŊƨƖĲШΠЮШÂfÉ ШĦŸůƓĲƣĲŰĦǃШůŸĬĲũ 

 

 

ΞЮΥШ9ŸŰĦũƨƚŔŸŰШ 

ÑŸШĬċƣĲЯШƣőĲШũŔƣĲƖċƣƨƖĲШƖĲƻŔĲƽШőċƚШőŔŊőũŔŊőƣĲĬШċШŰƨůĤĲƖШŸŉШŔƚƚƨĲƚШŔŰШƖĲũċƣŔŸŰШƣŸШƣőĲШ

ċƻċŔũċĤŔũŔƣǃШŸŉШƖĲũĲƻċŰƣШƖĲƚĲċƖĦőШċŰĬШĲƻŔĬĲŰĦĲЯШƣőĲШƓŸƣĲŰƣŔċũШċŰĬШƚŔŊŰŔǯĦċŰĦĲШŸŉШƣőĲШċƖƣƚШ

ċŰĬШĦƖĲċƣŔƻŔƣǃШċƚШċШůĲĬŔƨůШŸŉШƓƖŸůŸƣŔŰŊШƓőǃƚŔĦċũЯШůĲŰƣċũШċŰĬШĲůŸƣŔŸŰċũШőĲċũƣőШċŰĬШ

ƽĲũũĤĲŔŰŊШċŰĬШƣőĲШŔůƓŸƖƣċŰĦĲШŸŉШĦċƓƣƨƖŔŰŊШƣőĲШƻŔĲƽƚШċŰĬШŸƓŔŰŔŸŰƚШŸŉШǃŸƨŰŊШƓĲŸƓũĲШ

ũĲċƻŔŰŊШĦċƖĲШŔŰШƽċǃƚШƣőċƣШċƖĲШůĲċŰŔŰŊŉƨũЯШƖĲƓƖĲƚĲŰƣċƣŔƻĲШċŰĬШƓƨƖƓŸƚĲŉƨũЮШШ 

 



ΡΥ 
 

ÑőĲШĦƨƖƖĲŰƣШƚŔƣƨċƣŔŸŰШŔŰШfƖĲũċŰĬШőŔŊőũŔŊőƣƚШċШũċĦťШŸŉШƖĲƚĲċƖĦőШċŰĬШĬċƣċШŸŰШĦőŔũĬƖĲŰШċŰĬШ

ǃŸƨŰŊШƓĲŸƓũĲШŔŰШĦċƖĲЯШƣőĲШĦőċũũĲŰŊĲƚШŉċĦĲĬШƽőŔũĲШƣƖċŰƚŔƣŔŸŰŔŰŊШŉƖŸůШĦċƖĲШċŰĬШőŸƽШǃŸƨŰŊШ

ƓĲŸƓũĲШŉċƖĲШċŉƣĲƖШũĲċƻŔŰŊШĦċƖĲЮШÑőŔƚШőċƚШƖĲƚƨũƣĲĬШŔŰШċШŊċƓШŔŰШƣőĲШŔŰŉŸƖůċƣŔŸŰШĤċƚĲШƣőċƣШŔƚШċШ

ĤċƖƖŔĲƖШƣŸШŉƨũũǃШƨŰĬĲƖƚƣċŰĬŔŰŊШƣőĲШĲǂƓĲƖŔĲŰĦĲƚШŸŉШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШċŰĬШŔƚШċŰШ

ŔůƓĲĬŔůĲŰƣШ ƣŸШ ĲƻŔĬĲŰĦĲШ ŔŰŉŸƖůĲĬШ ƓŸũŔĦǃШ ůċťŔŰŊШ ċŰĬШ ĲǭĲĦƣŔƻĲШ ƚĲƖƻŔĦĲШ ƓƖŸƻŔƚŔŸŰЮШШ

cŸƽĲƻĲƖЯШƣőĲШċŰŰŸƨŰĦĲůĲŰƣШŸŉШƣőĲШŰĲƽШůŔũĲƚƣŸŰĲШƚƣƨĬǃШŔŰШΞΜΞΟШĤǃШƣőĲШ?9E?fòШÂƖŸŢĲĦƣЮ

9ċƖĲЮEǂƓĲƖŔĲŰĦĲƚеЮsŸƨƖŰĲǃƚЮƣőƖŸƨŊőЮƣőĲЮfƖŔƚőЮ9ċƖĲЮÉǃƚƣĲůШċŰĬШ9ċƖĲЮxĲċƻĲƖƚШтШÑĲŰЮòĲċƖƚЮ

§ŰеЮƚőŸƨũĬШĦŸŰƣƖŔĤƨƣĲШƚŔŊŰŔǯĦċŰƣũǃШƣŸШƓũƨŊŊŔŰŊШƣőĲШĦƨƖƖĲŰƣШĲƻŔĬĲŰĦĲШŊċƓЮШШ 

 

ìőŔũĲШ ƚŸůĲШ ƚƣƨĬŔĲƚШ őċƻĲШ őŔŊőũŔŊőƣĲĬШ ƣőċƣШ ǃŸƨŰŊШ ƓĲŸƓũĲШ ũĲċƻŔŰŊШ ĦċƖĲШ ċƖĲШ ŰŸƣШ ċШ

őŸůŸŊĲŰŸƨƚШ ŊƖŸƨƓШ ċŰĬШ ƣőċƣШ ůċŰǃШƓŸƚƚĲƚƚШċШ ĦĲƖƣċŔŰШ ŉŸƖƣŔƣƨĬĲЯШ ċĬċƓƣċĤŔũŔƣǃШ ċŰĬШ

ƖĲƚŔũŔĲŰĦĲЯШƣőĲШůċŢŸƖŔƣǃШŸŉШƚƣƨĬŔĲƚШŔŰĬŔĦċƣĲШƣőċƣШĦċƖĲШĲǂƓĲƖŔĲŰĦĲĬШǃŸƨŰŊШƓĲŸƓũĲШċƖĲШůŸƖĲШ

ƻƨũŰĲƖċĤũĲШċŰĬШƚƨƚĦĲƓƣŔĤũĲШċŰĬШċƖĲШċƣШŊƖĲċƣĲƖШƖŔƚťШŸŉШƚŸĦŔċũШĲǂĦũƨƚŔŸŰЯШŉċůŔũŔċũШċĬƻĲƖƚŔƣǃЯШ

ũŸƽĲƖШĲĬƨĦċƣŔŸŰċũШċƣƣċŔŰůĲŰƣШċŰĬШůĲŰƣċũШċŰĬШĲůŸƣŔŸŰċũШőĲċũƣőШĦőċũũĲŰŊĲƚЮШШ 

 

ÑőĲƖĲШŔƚШċШĤƖŸċĬШũŔƣĲƖċƣƨƖĲШĤċƚĲШĲǂƓũŸƖŔŰŊШƣőĲШĤĲŰĲǯƣƚШƣŸШƓőǃƚŔĦċũЯШůĲŰƣċũШċŰĬШĲůŸƣŔŸŰċũШ

őĲċũƣőШĦŸŰĦŸůŔƣċŰƣШƽŔƣőШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШƣőĲШċƖƣƚШċŰĬШĦƖĲċƣŔƻŔƣǃЮШШcŸƽĲƻĲƖЯШƣőĲƖĲШŔƚШċШ

ĬŔƚƣŔŰĦƣШĬĲċƖƣőШŸŉШŔŰŉŸƖůċƣŔŸŰШŔŰШƖĲũċƣŔŸŰШƣŸШƣőĲШĤĲŰĲǯƣƚШŸŉШƣőĲШċƖƣƚШċŰĬШĦƖĲċƣŔƻŔƣǃШŸŰШǃŸƨŰŊШ

ƓĲŸƓũĲШŔŰШŊĲŰĲƖċũШċŰĬЯШŔŰШƓċƖƣŔĦƨũċƖЯШŸŰШĦċƖĲШĲǂƓĲƖŔĲŰĦĲĬШǃŸƨŰŊШƓĲŸƓũĲЮШШ 
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3.0 Socio-demographic profile  

 

 

3.1 Introduction  

The socio-demographic profile of the target cohort was compiled using data from the 

Central Statistics Office, the Tusla Data Hub and Tusla Performance and Activity reports.    

Data from the CSO were available at State level only and were not disaggregated to either 

regional or county level as geographical breakdowns might be statistically disclosive.  

Statistical disclosure limitation (SDL) or disclosure avoidance, is a technique used 

in data driven research to ensure that no individuals are identifiable from survey or data 

analysis.  Efforts were also made to source more specific data from relevant agencies, 

however, for the most part, this proved unfruitful.  The CSO highlighted that geographical 

information was not available to them in the data provided for the Educational 

Attendance and Attainment of Children in Care 2018-2023 reports and did not reflect the 

issue of individuals residing in different locations at different timepoints.  Data from 

ÑƨƚũċќƚШ?ċƣċШcƨĤШƓƖŸƻŔĬĲƚШŔŰƣĲƖċĦƣŔƻĲШĬċƣċШŉŸƖШċШŰƨůĤĲƖШŸŉШůĲƣƖŔĦĲƚШĲǂőŔĤŔƣŔŰŊШĤŸƣőШ

temporal and geographical trends.  However, while the Data Hub provides county level 

statistics for counties such as Dublin, Cork, Kerry, Waterford/Wexford, Louth, Meath, 

Donegal and Galway/Roscommon, data for the Mid-West of Ireland (Limerick, Clare, 

North Tipperary) are collected at regional level and are not disaggregated at county level. 

More specific disaggregated data were provided by Limerick CPYSC. However, to prevent 

possible disclosure only some general indicators are included in this report.   
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3.1.1 General Statistics  

As of the final quarter of 2024 there were 5,823 children in care in Ireland, 63 (1%) more 

than Q3 2024 (5,760). This figure (5,823) includes 118 children reported by the Service for 

Separated Children Seeking International Protection.   87.2% (5,077) of children in care 

(17 Areas + SCSIP) were in foster care (general & relative) with 9.3% (543) in a residential 

care (general and special care) placement. The remaining 3.5% (203) of children were in 

љ§ƣőĲƖњШĦċƖĲШƓũċĦĲůĲŰƣƚШŔŰĦũƨĬŔŰŊШƚƨƓƓŸƖƣĲĬШũŸĬŊŔŰŊƚЯШĬĲƣĲŰtion centres, disability 

units, hospitals, special emergency arrangements and under care orders. In the Mid-

West region of Ireland (Limerick, Clare, North Tipperary), the number of children in care 

(0-17) at the end of 2024 was 501 or 5.2 per thousand population, down 27 from 528 in 

Q3 2022.   

According to ÑƨƚũċѢƚЮÄƨċƖƣĲƖũǃЮÉĲƖƻŔĦĲЮÂĲƖŉŸƖůċŰĦĲЮċŰĬЮ ĦƣŔƻŔƣǃЮÅĲƓŸƖƣЮÄƨċƖƣĲƖũǃЮÅĲƓŸƖƣ 

(Q4 2024), 2,935 young persons/adults were in receipt of aftercare services at the end of 

Q4 2024, 20 (<1%) more than Q3 2024 (2,915) and 31 (1%) more than Q4 2023 (2,904).  

Almost half (45%; 997) of young people 18 т 22 years (2,196) in receipt of aftercare 

services had remained living with their carers while a further 10% (218) had returned 

home to parents/family. One in five (23%; 509) was in independent living arrangements.  

In the Mid-West region, the number of adults/young people in receipt of an aftercare 

service in Q4 2024 was 226, compared to 244 in Q4 2023.  Of young adults aged 18-20 

years in the Mid-west region, 100% (131 of 131) were in education/accredited training 

and similarly for those aged 21-22 years 100% (43 of 43) were in education/accredited 

training. In the same period, 93% of young persons/adults in receipt of aftercare services 

had an aftercare plan. Of the 211 young persons/adults assessed as needing an aftercare 

worker in the region in Q4 2024, just 145 had been allocated one. 

 

3.2 CSO Data  

Data from the Central Statistics Office were available at national level only.  In their latest 

release in November 2024, approximately nine in ten of children who left care and of all 

children aged 18 to 23 by January 2024 were in education and/or substantial employment 

in each of the years 2019, 2020, 2021 and 2022.  Children who left care were more likely 

to be in 'education only' compared to all children in both 2021 and 2022.  The proportion 

of children who left care who were in 'education only' in 2022 decreased with age from 
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71% of those aged 18 to 27% of those aged 23, while for all children it reduced from 57% 

of those aged 18 to 11% of those aged 23. 

In 2022, the proportion of children who left care and were in 'substantial employment 

only or substantial employment with education' was lower for children who left care than 

for all children for every age from 18-23 years.  

 

Figure 3.1 Outcomes in 2022 for children who left care and all children aged 18 to 23 т 
Education only  
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Figure 3.2 Outcomes in 2022 for children who left care and all children aged 18 to 23 т 
Substantial Employment only or with Education  

 

Figure 3.3 Outcomes in 2022 for children who left care and all children aged 18 to 23 т 
neither employment nor education or not identified  
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Figure 3.4 Employment/education outcomes for children who left care aged 18 -23 (in 
January 2024) for the period 2019-2022 

While the total proportion of young adults enrolled in further and higher education in 

2022 was similar for children who left care (52%) compared with all children (49%), a 

larger proportion of children who left care attended further education courses (36%) and 

a lower proportion attended higher education courses (16%) compared with all children 

at 10% and 39% respectively.  Children who left care were also more likely to be enrolled 

in Post-Leaving Certificate (PLC) courses (16%) and Youthreach courses (6%) than all 

children at 6% and 1% respectively.  PLC courses are fulltime further education courses 

lasting 1-2 years, often with a high practical component, for people who have finished 

post-primary education. Youthreach provides opportunities for young people who left 

school without formal qualifications to build on their basic education and improve work 

skills.  
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Figure 3.5 Enrolments in further education, higher education and school in 2022 of 
children who left care and all children aged 18 to 23 (January 2024) 

 

Figure 3.6 Enrolments in further and higher education in 2021 and 2022 of children who left 
care aged 18-23 (in January 2024) 

Some in further education may have subsequently progressed to higher education. For 

example, Figure 3.6 shows that the proportion of children who left care enrolled in further 

education went up from 32% in 2021 to 36% in 2022, while the proportion in higher 

education also increased from 12% to 16% over the same two years. 

For all children, the percentage in further education remained the same at 10% in 2021 

and 2022, while the proportion in higher education increased from 30% in 2021 to 39% in 

2022. 
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3.2.1 Outcomes for Early School Leavers  

A quarter of children who left care and were also early school leavers were in 'substantial 

employment' (9%) or 'substantial employment and education' (16%) in 2022 compared 

with over half of children who left care who were not early school leavers at 12% and 42% 

respectively.  In 2022, 28% of children who left care and were also early leavers were in 

'neither employment nor education' compared with 7% of children who left care who 

were not early leavers.   

In Ireland, there is a dearth of detailed information and data on the educational 

outcomes of care experienced young people (Ó Súilleabháin et al, 2024). Limited data 

demonstrates that care-experienced children are somewhat more likely to leave school 

without a leaving certificate and are less likely to progress to third level education (or tend 

to do it later in life). 

 

  

 

3.3 Aftercare Indicators and Temporal Trends in the Mid -West Region 
2018-2024 

Indicator No. 1  

No. Young Persons/Adults in Receipt of an Aftercare Service (all ages) 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 196 195 207 

Mid-west 2019 194 185 190 180 

Mid-west 2020 187 226 208 239 

Mid-west 2021 236 222 238 256 

Mid-west 2022 239 251 258 255 

Mid-west 2023 252 250 244 244 

Mid-west 2024 248 249 237 null 
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Aftercare services are support systems designed to assist young people transitioning out 

of care whether it be foster care or residential placements, into independent living. They 

are available for all young people aged between 16-21 years old and have spent 12 

months in the care of the state with either Tusla or the HSE, between the ages 13-18.  

These services are still available to people up to 23 years old if they are engaged in 

accredited training or education and include: financial planning (aftercare allowance, 

aftercare grant), emotional and in-person support (aftercare worker/social worker/drop-

in clinics) and individual planning (assessment of need/aftercare plan) to help young 

people navigate challenges and build a stable life. However, eligibility for an aftercare 

allowance in Ireland is dependent on being on an accredited education course, third 

level course or training programme, which has led to calls for aftercare reform 

particularly from the Irish Aftercare Network and EPIC т Empowering People in Care.   In 

the Mid-West region, there was a 14% increase in the number of young persons in receipt 

of aftercare services between the Q4 of 2018 and Q3 of 2024.   

 

Indicator No. 2  

No. Young Persons/Adults Assessed as Needing an Aftercare Worker in the Mid -
West region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 null 189 188 147 

Mid-west 2019 185 183 189 175 

Mid-west 2020 177 215 193 206 

Mid-west 2021 205 212 221 215 

Mid-west 2022 230 228 232 232 

Mid-west 2023 238 241 231 230 

Mid-west 2024 232 233 214 null 
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In Ireland, once a young person in care turns 18, they no longer have a social worker and 

the role of advice and support falls to an aftercare worker, appointed by Tusla.  Decisions 

about whether a young person needs or wants an aftercare worker is made in an 

assessment of need. This assessment helps to identify areas where they need help and 

support such as finance, housing, health, employment and education.  In general, 

aftercare workers may, inter alia, help with giving advice on entitlements and supporting 

documentation for grants, housing and social welfare applications. They may also 

arrange referrals to other services where necessary and review aftercare plans. In the 

Mid-West region, the lowest number of young persons assessed as needing an aftercare 

worker since 2018 was recorded in fourth quarter of 2018 at 147 persons, with 214 

assessed in the third quarter of 2024, an increase of 45.6% 

 

 

 

Indicator No. 3  

No. Young Persons in Receipt of an Aftercare Service with an Aftercare Plan 2018-
2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 189 188 147 

Mid-west 2019 185 183 189 175 

Mid-west 2020 177 215 193 206 

Mid-west 2021 216 213 221 215 

Mid-west 2022 230 228 235 232 

Mid-west 2023 238 247 231 230 

Mid-west 2024 232 233 214 null 
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In the third quarter Q3 of 2024, the number of young persons in receipt of an aftercare 

service with an aftercare plan was 214 т 90% of all those in receipt of an aftercare service. 

There is a 13% increase in the number of young people in receipt of aftercare services 

with an aftercare plan in the third quarter of 2024 compared to the same quarter in 2018.   

The Child Care (Amendment) Act 2015 strengthens the legislative provisions of the Child 

Care Act 1991 regarding aftercare, imposing a statutory duty on Tusla to prepare an 

aftercare plan for an eligible child or young person. An aftercare plan is designed to 

support young people transitioning out of care, usually between 16 and 21 years but 

potentially longer if they are engaged in education or accredited training.  The plan is 

developed in collaboration with the young person, their social worker and other relevant 

individuals to address their individual needs for independent living.   
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Indicator No. 4  

No. Young Persons/Adults Assessed as Needing an Aftercare Worker with an 
Aftercare Worker in the Mid -West region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 189 184 147 

Mid-west 2019 185 183 189 175 

Mid-west 2020 177 215 193 206 

Mid-west 2021 205 206 218 204 

Mid-west 2022 209 216 220 148 

Mid-west 2023 205 205 177 187 

Mid-west 2024 180 161 167 null 

 

 

 

In the third quarter of 2023, 78% of all young people assessed as needing an aftercare 

worker were with an aftercare worker in the MidуWest region. Those assessed an 

needing an aftercare worker may go unallocated due to resource constraints, voluntary 

disengagement or alternative drop-in supports. 
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3.3.1 18-22 Year Olds in Receipt of Aftercare Services 

Indicator No. 5  

No. adults aged 18-22 years in receipt of an aftercare service in the Mid -West 
region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 159 146 156 

Mid-west 2019 144 132 145 139 

Mid-west 2020 149 182 167 192 

Mid-west 2021 188 186 198 194 

Mid-west 2022 198 206 201 196 

Mid-west 2023 204 205 195 194 

Mid-west 2024 191 193 181 null 

 

 

 

Aftercare is described in the National Aftercare Policy for Alternative Care as adult 

ƚĲƖƻŔĦĲƚШƽőŔĦőШċƖĲШћŔŰƣĲŊƖċũШƣŸШƣőĲШĦŸŰƣŔŰƨƨůШŸŉШċũƣĲƖŰċƣŔƻĲШĦċƖĲќШċŰĬШƣőċƣШћĤƨŔũĬШŸŰШċŰĬШ

ƚƨƓƓŸƖƣШƣőĲШƽŸƖťШƣőċƣШőċƚШċũƖĲċĬǃШĤĲĲŰШƨŰĬĲƖƣċťĲŰШĤǃШвŉŸƚƣĲƖШĦċƖĲƖƚЯШƚŸĦŔċũШƽŸƖťĲƖƚШċŰĬШ

ƖĲƚŔĬĲŰƣŔċũШƽŸƖťĲƖƚШŔŰШƓƖĲƓċƖŔŰŊШǃŸƨŰŊШƓĲŸƓũĲШŉŸƖШċĬƨũƣőŸŸĬќШыÑƨƚũċШ2017, page 2). At its 

core, aftercare represents the continuing role of the state and related services to equip 

young people with the long-term support they need to make the successful transition to 

independent adulthood. 

As a percentage of all young persons/adults in receipt of an aftercare service in the Mid-

West region, 18-22 year olds accounted for 76% of total persons in the third quarter of 

2024.  The number of 18-22 year olds in receipt of aftercare services has increased by 

13% from the second quarter Q2 of 2018 to the third quarter Q3 of 2024. 
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Indicator No. 6  

No. adults aged 18-22 years in receipt of aftercare services who are at home in the 
Mid-West region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 null 12 8 10 

Mid-west 2019 16 18 12 16 

Mid-west 2020 19 26 23 19 

Mid-west 2021 21 23 28 32 

Mid-west 2022 13 17 21 20 

Mid-west 2023 18 18 17 19 

Mid-west 2024 19 22 19 null 

 

 

 

Of all persons aged 18-22 years old in the Mid-West region in receipt of aftercare 

services, 10.5% were at home in the third quarter of 2024.  Due to the general lack of 

housing options and rising costs of rents, accommodation options are often limited to 

remaining with foster carers (where this is possible), return to the family home, live with 

siblings or other extended family or to access homeless services. The number of persons 

in this age group staying at home has increased by 58% from the second quarter Q2 of 

2018 to the third quarter Q3 of 2024.  
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Indicator No. 7  

No. adults aged 18-22 years in receipt of aftercare services who are in designated 
care leaver accommodation in the Mid -West region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 8 4 6 

Mid-west 2019 13 8 8 9 

Mid-west 2020 8 11 5 5 

Mid-west 2021 5 2 6 6 

Mid-west 2022 6 6 14 12 

Mid-west 2023 14 14 15 14 

Mid-west 2024 3 3 3 null 

 

 

 

Designated Care Leaver Accommodation is a crucial support for young people leaving 

care in Ireland and refers to accommodation through the Capital Assistance Scheme 

(CAS) provided by Approved Housing Bodies (AHBs). AHBs are not for profit organisations 

formed for the purpose of providing and managing social rented housing and relieving 

housing pressures.  This type of accommodation is designed to help care leavers 

transition into independent living and avoid homelessness.  

In the third quarter of 2024, there were just 3 young people in designated care leaver 

accommodation in the Mid-West region who are also is receipt of aftercare services. This 

compares with a peak of 15 persons in the third quarter of 2023.  Of all persons aged 18-

22 years in receipt of aftercare services in the Mid-West region, those in designated care 

leaver accommodation account for just 1.6% in the third quarter of 2024. 
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Indicator No. 8  

No. adults aged 18-22 years in receipt of aftercare services who are in independent 
living in the Mid -West region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 48 50 48 

Mid-west 2019 32 30 33 28 

Mid-west 2020 27 41 46 46 

Mid-west 2021 51 51 67 56 

Mid-west 2022 60 63 43 47 

Mid-west 2023 48 49 47 42 

Mid-west 2024 31 36 30 Null 

 

 

 

In Ireland, young people leaving care are more likely to transition to independent living 

earlier than those who have not been in care and are supported in this through a variety 

of aftercare services, including individual support plans, housing assistance, and 

financial aid. In many cases, accommodation is a considerable concern for young 

people transitioning from care.  The broader housing crisis and cost of living challenges 

in Ireland exacerbate the difficulties faced by care leavers, making it harder to find 

affordable and suitable accommodation. These challenges often leave young care 

leavers vulnerable to homelessness or insecure and unstable housing.  This is 

exacerbated by the fact that they are leaving care at a younger age than their peers and 

without the same level of family support.  

In the third quarter of 2024, the number of the number of young people aged between 18 

and 22 years in independent living in the Mid-West region accounted for 16.6% of all 
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persons in this age category.  This represents a 40% decrease in the number of persons 

in independent living in the region since the third quarter of 2018.  The highest number of 

those in this age category in independent living in the region was recorded in the third 

quarter of 2021 at 67. 

 

 

Indicator No. 9  

No. adults aged 18-22 years in receipt of aftercare services who have remained with their 
carers in the Mid - West region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west  2018 Null 74 67 75 

Mid-west 2019 70 62 72 69 

Mid-west 2020 67 88 77 102 

Mid-west 2021 88 89 78 77 

Mid-west 2022 92 92 95 90 

Mid-west 2023 97 97 95 94 

Mid-west 2024 92 94 91 null 

 

 

 

The housing crisis in Ireland is making it difficult for young people to find affordable and 

stable accommodation, increasing the reliance on foster families for housing and 

support. The situation is particularly acute for care leavers who may have less access to 

family, community and financial resources. In Ireland, some care leavers remain with 

their foster families beyond the age of 18 where they have developed strong bonds with 

their foster families. Children in long-term care may become deeply integrated into their 

foster family, making the transition to independent living more challenging. Other care 
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leavers may prefer the stability, structure and support of their foster families until such 

time as they are ready to navigate independent living. 

In the third quarter of 2024, the number of young people aged between 18 and 22 years 

who have remained with their carers in the Mid-West region accounted for approximately 

50% of all persons in this age group.  The number peaked at 102 in the fourth quarter of 

2020, which could possibly be linked to the outbreak of the Covid-19 pandemic.  Latest 

statistics indicate that 91 persons remained living with their carers in the third quarter of 

2024. 

 

 

Indicator No. 10  

No. adults aged 18-22 years in receipt of aftercare services in a Residential Care 
Placement in the Mid -West region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 1 3 4 

Mid-west 2019 3 5 4 7 

Mid-west 2020 16 5 6 7 

Mid-west 2021 5 6 5 9 

Mid-west 2022 11 13 14 12 

Mid-west 2023 12 12 12 5 

Mid-west 2024 10 6 5 null 

 

 

 

In Ireland, residential care placements for children are arranged by Tusla, the Child and 

Family Agency. Residential care placements aim to provide a physically, emotionally and 

ƓƚǃĦőŸũŸŊŔĦċũũǃШƚċŉĲШƚƓċĦĲШљŔŰШƽőŔĦőШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШĦċŰШőĲċũЯШĬĲƻĲũop and 
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ůŸƻĲШŉŸƖƽċƖĬШŔŰШƣőĲŔƖШũŔƻĲƚЮњШШOver 90% of care placements nationally are community 

based and are supported by the same range of health services that are available to the 

ƖĲƚƣШŸŉШƣőĲШƓŸƓƨũċƣŔŸŰШƚƨĦőШċƚШ]ЮÂЮќƚЯШƓőǃƚŔŸƣőĲƖċƓŔƚƣƚШĲƣĦЮШfŰШƣőĲШ~ŔĬ-West region, of the 

total number of 18-24 year olds in receipt of aftercare services in the Mid-West region in 

the third quarter of 2024, just 2.7% were in residential care placements.  The highest 

number was recorded in the in the third quarter of 2022 at 22 persons, reducing to just 

five persons for the same quarter in 2024. 

 

 

Indicator No. 11  

No. adults aged 18-22 years in receipt of an aftercare service in Second Level in the 
Mid-West region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 23 18 22 

Mid-west 2019 28 31 33 37 

Mid-west 2020 46 50 36 39 

Mid-west 2021 45 48 48 53 

Mid-west 2022 49 53 48 50 

Mid-west 2023 52 54 34 34 

Mid-west 2024 31 36 39 28 

 

 

 

 

Of all 237 young persons/adults in receipt of aftercare services in the Mid-West region in 

the third quarter of 2024, 39 young persons aged between 18-22 were in second level 
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education.  This accounts for 16% of all young people and almost 22% of those in the 18-

22 age group. 

CSO data shows that while many young people have just one care placement, a small 

minority experienced several disruptions to their care placements and consequently 

their primary and secondary schooling. Relative to their non-care peers, care-

experienced children were more likely to be enrolled at more than one primary or 

secondary school and tend to have poorer levels of school attendance than their non-

care peers (Klein et al., 2022).  Lack of stable support networks coupled with disruptive 

and inconsistent educational experiences may account for the number of 18-22 year 

olds in second level education in the Mid-West region. 

Research suggests that being in foster care, compared to other types of care, seems to 

act as a protective factor against educational disruption and poor school attendance 

(ESRI, 2025).   

 

 

Indicator No. 12  

No. adults aged 18-22 years in receipt of an aftercare service in Vocational Training 
including Youthreach in the Mid -West region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 10 13 15 

Mid-west 2019 11 7 9 11 

Mid-west 2020 18 12 13 14 

Mid-west 2021 11 13 14 14 

Mid-west 2022 17 16 22 22 

Mid-west 2023 27 24 21 23 

Mid-west 2024 13 16 21 14 
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In the third quarter of 2024 there were 21 adults 18-22 years in vocational training in the 

Mid-West of Ireland, almost 12% of all young persons/adults in receipt of an aftercare 

service in this age category.   

Vocational training typically refers to education and training programmes designed to 

equip individuals with the skills and knowledge needed for specific jobs or trades and 

offers more practical knowledge in contrast to theoretical knowledge offered by the 

conventional formal education system.  These programmes are often part of the Further 

Education and Training (FET) sector, which is overseen by SOLAS, the Further Education 

and Training Authority. A key component of vocational training in Ireland is the Vocational 

Training Opportunities Scheme (VTOS), which provides free education and training to 

unemployed individuals aged 21 and over.   Youthreach is a free, government-funded 

programme in Ireland that offers vocational training and educational opportunities to 

young people aged 15-20 who have left school early without qualifications.   

 

 

Indicator No. 13  

No. adults aged 18-22 years in receipt of an aftercare service in PLCs in the Mid-West 
Region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 18 26 22 

Mid-west 2019 21 17 26 20 

Mid-west 2020 15 18 23 25 

Mid-west 2021 27 26 27 24 

Mid-west 2022 20 19 18 14 

Mid-west 2023 21 17 19 10 

Mid-west 2024 15 15 23 19 
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In the third quarter of 2023, almost 13% of all adults aged 18-22 years in receipt of 

aftercare services in the Mid-West region were in PLC or Post Leaving Certificate 

courses.  For young people leaving care in Ireland, PLC courses offer an important 

pathway to further education and employment. These full-time, one or two-year courses, 

available at schools and colleges of further education, provide practical skills and work 

experience relevant to various industries. PLC courses are designed to be a step towards 

skilled employment and are closely linked to industry needs. They often include work 

placements and are a good way to way to gain qualifications for specific jobs or to access 

higher education.  While Tusla covers PLC course fees, the government contribution fees 

are covered by the medical card. 

 

 

Indicator No. 14  

No. adults aged 18-22 years in receipt of an aftercare service in Third Level College 
or University in the Mid -West Region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 16 20 26 

Mid-west 2019 20 16 17 15 

Mid-west 2020 14 21 20 16 

Mid-west 2021 18 20 28 28 

Mid-west 2022 25 26 28 26 

Mid-west 2023 24 25 25 23 

Mid-west 2024 23 25 14 21 
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On average, care experienced young people tend to have lower levels of educational 

attainment in comparison to their peers who have not been in care (Cotton et al, 2014). 

In the third quarter of 2023, just 6% of all adults in receipt of aftercare services in the Mid-

West region were in third level college or university, 7.7% of adults in the 18-22 years age 

category.  A number of studies, in particular the latest publication from EPIC and the ESRI 

Care to College (ESRI and EPIC, 2025) highlight the various difficulties encountered by 

care experienced young people when moving into third level around finances, 

accommodation, lack of a supportive family structure, course regret and general 

readiness for life post-school education.  Despite the aftercare supports available, some 

young people may struggle in post-school education.  

The HEAR scheme provides access and support for students from disadvantaged 

backgrounds, including those with care experience, to access third-level education.  In 

2023, additional funding was put in place to pay for the accommodation costs for care 

leavers and members of the Traveller and Roma communities to access higher 

education. Some funding is also available through the Tusla Bursary Scheme, which is 

aimed at assisting with higher education course fees. The scheme provides financial 

support to a maximƨůШŸŉШқΞЯΜΜΜШƓĲƖШċƓƓũŔĦċŰƣЮШ 

The Student Grant Scheme (SUSI) enables care-experienced students to apply for 

funding under application classes such as dependent student, mature dependent 

student or an independent student that are used to decide income for grant purposes. 
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Indicator No. 15  

No. adults aged 18-22 years in receipt of an aftercare service in Accredited Training 
(e.g. Solas) in the Mid-West Region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 3 3 3 

Mid-west 2019 3 2 6 6 

Mid-west 2020 5 6 5 3 

Mid-west 2021 2 4 8 8 

Mid-west 2022 15 15 6 11 

Mid-west 2023 23 18 20 12 

Mid-west 2024 26 24 17 29 

 

 

Of all adults aged 18-22 years in receipt of aftercare services in the Mid-West region, 

9.3% of them were in accredited training in the third quarter of 2023. 

Care leavers in Ireland can access a wide range of accredited training through 

programmes supported by Tusla, Education and Training Boards (ETBs) and various 

education providers.  In Ireland, accredited training programmes are typically verified 

and recognised by an authoritative body, such as QQI (Quality and Qualifications 

Ireland), to meet rigorous standards for quality and relevance. This ensures participants 

receive effective, up-to-date knowledge and skills from a provider that meets specific 

criteria, resulting in recognised and credible certification. SOLAS, for example, offers 

accredited training across Ireland, including the mandatory Safe Pass and CSCS 

programmes for construction, which provide essential skills and certification. 
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Indicator No. 16  

No. adults aged 18-22 years in receipt of an aftercare service in Vocational Training 
(including Youthreach) in the Mid -West Region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 null 5 3 7 

Mid-west 2019 7 1 1 1 

Mid-west 2020 3 3 4 3 

Mid-west 2021 3 9 2 2 

Mid-west 2022 4 3 2 5 

Mid-west 2023 4 5 3 2 

Mid-west 2024 5 5 4 null 

 

 

 

Of all adults aged 18-22 years in receipt of aftercare services in the Mid-West region, just 

over 2% of them were in vocational training (including Youthreach) in the third quarter if 

2023.   

In Ireland, the Vocational Training and Opportunities Scheme (VTOS) provides courses 

to improve general levels of education. Eligibility is for those over 21 years of age, 

unemployed and who have been getting certain social welfare payments for at least 6 

months.  Both VTOS and Youthreach are targeted labour market initiatives to bring early 

school leavers and the unemployed up to the stage of being work-ready.  Care leavers 

often engage with Youthreach due to the programme's comprehensive support for 

personal development, academic qualification, and pathways to employment or further 

education. 
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3.3.2  18-20 Year Olds in Receipt of Aftercare Services 

Indicator No. 17  

No. adults aged 18-20 years in receipt of an aftercare service in the Mid -West region 
2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 120 117 121 

Mid-west 2019 109 106 118 112 

Mid-west 2020 120 140 128 137 

Mid-west 2021 139 141 151 153 

Mid-west 2022 150 156 147 149 

Mid-west 2023 158 156 153 147 

Mid-west 2024 150 146 136 null 

 

 

 

In the Mid-West region, the number of 18-20 year olds in receipt of aftercare services has 

increased by 12 % from Q4 in 2018 to Q3 of 2024. In the third quarter of 2024, 18-20 year 

olds accounted for just over 57% of all young persons/adults in receipt of aftercare 

services in 2024 and 75% of all those in the 18-22 age category. 

While many young people will benefit from aftercare services which play a significant role 

in the life of care leavers, not every young person is eligible which means that some young 

ĦċƖĲШũĲċƻĲƖƚШċƖĲШƻƨũŰĲƖċĤũĲШƣŸШћŉċũũŔŰŊШĤĲƣƽĲĲŰШƣőĲШĦƖċĦťƚќШċŰĬШĲǂƓĲƖŔĲŰĦing exclusion 

from society.  Aftercare plans are tailored to individual needs, but some complex needs 

may require more intensive support or specialised services beyond the standard 

aftercare framework. In addition, Focus Ireland highlights the ongoing challenges of 

social exclusion, poor mental health, and homelessness faced by some care leavers, 
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suggesting that the standard aftercare model may not fully address these issues for all 

individuals.  

 

Indicator No. 18  

No. adults aged 18-20 years in receipt of an aftercare service in 
Education/Accredited Training in the Mid -West region 2018-2024 

 Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 73 84 90 

Mid-west 2019 88 82 99 91 

Mid-west 2020 99 113 98 100 

Mid-west 2021 106 115 132 135 

Mid-west 2022 131 133 128 131 

Mid-west 2023 155 146 122 108 

Mid-west 2024 139 146 136 null 

 

 

In the third quarter Q3 of 2024, of the 136 18-20 year olds in receipt of an aftercare service 

in the Mid-West region, 100% are participating in some form of education and training.   

The results of the Care to College study 2025 study demonstrate that entry into third-

level education is associated with a number of challenges for care-experienced young 

people. While some succeed, despite the adversity they have encountered in their lives 

and fare well in terms of their educational outcomes and accessing third-level 

education, others tend to be more affected by the education and care system and 

personal circumstances (i.e. mental health issues, learning difficulties) and do less well 

at school and beyond.  This suggests that care-experienced young people who intend to 

access further education or accredited training may need additional tailored supports 

(personal and educational) at school level and beyond (ESRI and EPIC, 2025). 
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3.3.3  21-22 Year Olds in Receipt of Aftercare Services 

Indicator No. 1 9  

No 21-22 year olds in receipt of an Aftercare Service in the Mid -West region 2018-
2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 39 29 35 

Mid-west 2019 35 26 27 27 

Mid-west 2020 29 42 39 55 

Mid-west 2021 49 45 47 51 

Mid-west 2022 48 50 54 47 

Mid-west 2023 46 49 42 47 

Mid-west 2024 41 47 45 null 

 

 

Adults aged 21-22 year olds account for just under 19% of all persons in receipt of 

aftercare services in the Mid-West region of Ireland in the third quarter of 2023 and 25% 

of all those aged 18-22 years. The number of 21-22 year old olds in receipt of aftercare 

services in the region has increased by 15% between the second quarter of 2018 and the 

third quarter of 2024.  
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Indicator No. 20 

No. adults aged 21-22 year olds in receipt of an Aftercare Service in 
Education/Accredited Training 2018 -2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 Null 30 22 24 

Mid-west 2019 26 17 19 15 

Mid-west 2020 16 33 29 46 

Mid-west 2021 39 43 38 37 

Mid-west 2022 47 45 51 47 

Mid-west 2023 45 42 38 43 

Mid-west 2024 41 47 45 null 

 

 

 

 

In the third quarter Q3 of 2024, 100% of 21-22 year olds in receipt of an aftercare service 

in the Mid-West region were in some form of education or accredited training. The 

ċŉƣĲƖĦċƖĲШċũũŸƽċŰĦĲЯШċШƓċǃůĲŰƣШŸŉШқΟΜΜШƓĲƖШƽĲĲťШƣŸШĲũŔŊŔĤũĲШĦċƖĲШũĲċƻĲƖƚШƨƓШƣŸШƣőĲ age of 

23, is contingent upon their participation in accredited training and education 

programmes.  This remains a contentious issue given the current housing crisis and the 

lack of accommodation for students.  The ESRI/EPIC study identifies the need for further 

research to establish the financial needs of care experienced young people attending full 

time education and training. This current housing crisis combined with the rising cost of 

living is likely to pose significant challenge to care-experienced young people who would 

need accommodation for the full calendar year and for the duration of their studies. In 

addition, the same study indicates that young people sometimes feel compelled to 

pursue further education to secure the aftercare allowance.  This can sometimes result 
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in them selecting a course they are not particularly interested in or entering further 

education when they are not mentally or emotionally prepared (ESR/EPIC, 2025).   

 

 

Indicator No. 2 1 

No Adults 21-22 years in Receipt of an Aftercare Service in Third Level College or 
University in the Mid -West Region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 null 15 10 11 

Mid-west 2019 13 10 11 7 

Mid-west 2020 7 13 15 24 

Mid-west 2021 20 18 20 19 

Mid-west 2022 23 22 17 15 

Mid-west 2023 14 15 14 26 

Mid-west 2024 23 26 24 15 

 

 

 

 

Of all 21-22 year olds in receipt of an aftercare service in education/accredited training, 

over half of them (53%) were in third level college or university in the third quarter of 2024. 

This represents a 140% increase in numbers in this age group since the third quarter of 

2018.   
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Indicator No. 2 2 

No. Adults aged 21-22 years in receipt of an Aftercare Service in PLCs in the Mid-
West Region 2018-2024 

Area Year Q1 Q2 Q3 Q4 

Mid-west 2018 null 5 5 4 

Mid-west 2019 4 3 4 3 

Mid-west 2020 3 8 6 12 

Mid-west 2021 10 9 6 7 

Mid-west 2022 8 10 13 10 

Mid-west 2023 10 4 9 6 

Mid-west 2024 3 3 2 2 

 

 

 

In the third quarter of 2024, just two adults aged 21-22 in the Mid-West region were in 

PLC or Post Leaving Certificate courses (4% of all those in this age group in education or 

accredited training).  PLC courses last one to 2 years and lead to an award on the 

National Framework of Qualifications at NFQ 5 or 6.  They are a good platform for 

equipping care leavers who are not ready to engage in longer education or training 

programmes with skills in healthcare support or community care, for example, and to 

prepare them for entry level positions or further education and training in the future.  
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3.4 Disaggregated Data т Mid-west region 2022-2025 

Indicator 1  

Total number of referrals for an aftercare service received in the Mid-West 2022-
2025 

 Limerick  Clare North Tipp Total 
2022 19 13 10 42 

2023 38 11 8 57 

2024 25 7 10 42 

2025 (Q1+Q2) 8 5   

 

 

 

 

The number of referrals for an aftercare service in Limerick was 25 in 2024 with just 8 

recorded so far in the first and second quarters of 2025.  Limerick shows the highest 

number of referrals in the Mid-West region between 2022 and 2025.   
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Indicator 2  
 
Male young persons/adults in receipt of an aftercare service  in the Mid-West 2022-2025 
 
 
 Limerick  Clare  Tipp  Total 

q1 2022 56 23 32 111 

q2 2022 56 22 37 115 

q3 2022 56 23 36 115 

q4 2022 57 29 31 117 

q1 2023 54 29 30 113 

q2 2023 54 27 32 113 

q3 2023 49 29 34 112 

q4 2023 49 30 31 110 

q 1 2024 51 31 31 113 

q2 2024 49 32 28 109 

q3 2024  46 32 27 105 

q4 2024 52 29 26 107 

q1 2025 48 27 27 102 

q2 2025 52 27 27 106 

 

 

 

ÑőĲƖĲШƽċƚШċШΠЮΡӖШĬĲĦƖĲċƚĲШŔŰШƣőĲШŰƨůĤĲƖШŸŉШċũũШǃŸƨŰŊШůċũĲƚШŔŰШƖĲĦĲŔƓƣШŸŉШċŰШċŉƣĲƖĦċƖĲШ

ƚĲƖƻŔĦĲШŔŰШƣőĲШ~ŔĬрìĲƚƣШƖĲŊŔŸŰШĤĲƣƽĲĲŰШÄΝШΞΜΞΞШċŰĬШÄΞШΞΜΞΡШƽŔƣőШċШΤЮΝӖШĬĲĦƖĲċƚĲШŔŰШ

xŔůĲƖŔĦťЮШ§ŰũǃШ9ũċƖĲШƚċƽШċŰШŔŰĦƖĲċƚĲШŔŰШƣőĲШƖĲŊŔŸŰШƽŔƣőШΝΤЮΟӖШůŸƖĲШůċũĲƚШŔŰШƖĲĦĲŔƓƣШŔŉШċŰШ

ċŉƣĲƖĦċƖĲШƚĲƖƻŔĦĲШŔŰШÄΝШΞΜΞΞШĦŸůƓċƖĲĬШƣŸШÄΞШΞΜΞΡЮШ 
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fŰĬŔĦċƣŸƖЮΦЮ 
 
Female young persons/adults in receipt of an aftercare service in the Mid-West  
2022-2025 
 
 Limerick  Clare  Tipp  Total 

q1 2022 67 35 26 128 

q2 2022 67 35 34 136 

q3 2022 76 34 32 142 

q4 2022 76 34 27 137 

q1 2023 74 36 28 138 

q2 2023 70 36 30 136 

q3 2023 66 38 27 131 

q4 2023 69 37 28 134 

q 1 2024 73 36 22 131 

q2 2024 78 37 22 137 

q3 2024  72 40 17 129 

q4 2024 64 37 15 116 

q1 2025 75 36 14 125 

q2 2025 73 31 18 122 

 

 

 

ÑőĲƖĲШƽċƚШċШƚũŔŊőƣШĬĲĦƖĲċƚĲШыΠЮΤӖьШŔŰШƣőĲШŰƨůĤĲƖШŸŉШŉĲůċũĲƚШŔŰШƣőĲШ~ŔĬрìĲƚƣШƖĲŊŔŸŰШŔŰШ

ƖĲĦĲŔƓƣШŸŉШċŉƣĲƖĦċƖĲШƚĲƖƻŔĦĲƚШĤĲƣƽĲĲŰШÄΝШΞΜΞΞШċŰĬШÄΞΜΞΡЮШxŔůĲƖŔĦťШƽċƚШƣőĲШŸŰũǃШĦŸƨŰƣǃШ

ŔŰШƣőĲШƖĲŊŔŸŰШƣŸШƖĲĦŸƖĬШċŰШŔŰĦƖĲċƚĲШыΥЮΦӖьШƽŔƣőШΣΤШŉĲůċũĲƚШŔŰШƖĲĦĲŔƓƣШŸŉШƣőĲƚĲШƚĲƖƻŔĦĲƚШŔŰШ

ÄΝШΞΜΞΞШĦŸůƓċƖĲĬШƣŸШΤΟШŔŰШÄΞШΞΜΞΡЮШ 
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ΠЮΜШÂċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШÂƨƖƓŸƚĲШтШ9ƖĲċƣŔƻĲШEƻċũƨċƣŔŸŰШ 

ΠЮΝШÑőĲШÅŔŊőƣШƣŸШĤĲШőĲċƖĬШċŰĬШƣċťĲŰШƚĲƖŔŸƨƚũǃ 

ÑőĲШÖŰŔƣĲĬШ ċƣŔŸŰƚШ9ŸŰƻĲŰƣŔŸŰШŸŰШƣőĲШÅŔŊőƣƚШŸŉШƣőĲШ9őŔũĬШŸƖШÖ 9Å9ШƽċƚШċĬŸƓƣĲĬШĤǃШ

ƣőĲШÖŰŔƣĲĬШ ċƣŔŸŰƚШ]ĲŰĲƖċũШ ƚƚĲůĤũǃШŔŰШΝΦΥΦШċŰĬШŔƚШƣőĲШůŸƚƣШƽŔĬĲũǃШƖċƣŔǯĲĬШőƨůċŰШƖŔŊőƣƚШ

ƣƖĲċƣǃШŔŰШőŔƚƣŸƖǃЯШƽŔƣőШΝΦΣШĦŸƨŰƣƖŔĲƚШĦŸůůŔƣƣŔŰŊШƣŸШƨƓőŸũĬШŔƣƚШƓƖŔŰĦŔƓũĲƚЮШШÅŔŊőƣƚШċƖĲШċШũŔƚƣШ

ŸŉШƓƖŸůŔƚĲƚШƣŸШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШƣŸШƓƖŸƣĲĦƣШƣőĲůШċŰĬШƣŸШőĲũƓШƣőĲůШƖĲċĦőШƣőĲŔƖШ

ŉƨũũШƓŸƣĲŰƣŔċũЮШШÑőĲǃШċƖĲШƨƚĲĬШƣŸШĲŰƚƨƖĲШƣőċƣШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШċƖĲШƣƖĲċƣĲĬШŉċŔƖũǃЯШ

ċƖĲШũŸŸťĲĬШċŉƣĲƖШƓƖŸƓĲƖũǃШċŰĬШċƖĲШŔŰĦũƨĬĲĬШŔŰШŔůƓŸƖƣċŰƣШĬŔƚĦƨƚƚŔŸŰƚШċŰĬШĬĲĦŔƚŔŸŰƚШƣőċƣШ

ĬŔƖĲĦƣũǃШċǭĲĦƣШƣőĲŔƖШũŔƻĲƚЮ 

 

 



ΦΟ 
 

9őŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШċũƚŸШőċƻĲШċŰŸƣőĲƖШƖŔŊőƣШтШċŰĬШƣőċƣШŔƚШƣőĲШƖŔŊőƣШƣŸШĲǂƓƖĲƚƚШƣőĲŔƖШ

ƻŔĲƽƚШċŰĬШƣőĲШƖŔŊőƣШƣŸШĤĲШőĲċƖĬЮШШ 

ƖƣŔĦũĲШΝΞШŸŉШƣőĲШÖ 9Å9ШƚƣċƣĲƚШƣőċƣа 

џÉƣċƣĲƚЮÂċƖƣŔĲƚЮƚőċũũЮċƚƚƨƖĲЮƣŸЮƣőĲЮĦőŔũĬЮƽőŸЮŔƚЮĦċƓċĤũĲЮŸŉЮŉŸƖůŔŰŊЮőŔƚЮŸƖЮőĲƖЮŸƽŰЮƻŔĲƽƚЮ

ƣőĲЮƖŔŊőƣЮƣŸЮĲǂƓƖĲƚƚЮƣőŸƚĲЮƻŔĲƽƚЮŉƖĲĲũǃЮŔŰЮċũũЮůċƣƣĲƖƚЮċǭĲĦƣŔŰŊЮƣőĲЮĦőŔũĬеЮƣőĲЮƻŔĲƽƚЮŸŉЮƣőĲЮ

ĦőŔũĬЮĤĲŔŰŊЮŊŔƻĲŰЮĬƨĲЮƽĲŔŊőƣЮŔŰЮċĦĦŸƖĬċŰĦĲЮƽŔƣőЮƣőĲЮċŊĲЮċŰĬЮůċƣƨƖŔƣǃЮŸŉЮƣőĲЮĦőŔũĬѠд 

[ƨƖƣőĲƖůŸƖĲЯШ ƖƣŔĦũĲШΝΟШƚƣċƣĲƚШƣőċƣа 

џÑőĲЮĦőŔũĬЮƚőċũũЮőċƻĲЮƣőĲЮƖŔŊőƣЮƣŸЮŉƖĲĲĬŸůЮŸŉЮĲǂƓƖĲƚƚŔŸŰзЮƣőŔƚЮƖŔŊőƣЮƚőċũũЮŔŰĦũƨĬĲЮŉƖĲĲĬŸůЮ

ƣŸЮƚĲĲťеЮƖĲĦĲŔƻĲЮċŰĬЮŔůƓċƖƣЮŔŰŉŸƖůċƣŔŸŰЮċŰĬЮŔĬĲċƚЮŸŉЮċũũЮťŔŰĬƚеЮƖĲŊċƖĬũĲƚƚЮŸŉЮŉƖŸŰƣŔĲƖƚеЮ

ĲŔƣőĲƖЮŸƖċũũǃеЮŔŰЮƽƖŔƣŔŰŊЮŸƖЮŔŰЮƓƖŔŰƣеЮŔŰЮƣőĲЮŉŸƖůЮŸŉЮċƖƣеЮŸƖЮƣőƖŸƨŊőЮċŰǃЮŸƣőĲƖЮůĲĬŔċЮŸŉЮƣőĲЮ

ĦőŔũĬѩƚЮĦőŸŔĦĲѠд 

 

fŰШfƖĲũċŰĬЯШƣőĲШ ċƣŔŸŰċũШÉƣƖċƣĲŊǃШŸŰШ9őŔũĬƖĲŰШċŰĬШòŸƨŰŊШÂĲŸƓũĲќƚШÂċƖƣŔĦŔƓċƣŔŸŰШŔŰШ?ĲĦŔƚŔŸŰШ

~ċťŔŰŊШΞΜΝΡрΞΜΞΜШĬĲůŸŰƚƣƖċƣĲƚШőŸƽШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШĦċŰШƓċƖƣŔĦŔƓċƣĲШŔŰШ

ĬĲĦŔƚŔŸŰƚШƣőċƣШċǭĲĦƣШƣőĲůЯШĤŸƣőШŔŰĬŔƻŔĬƨċũũǃШċŰĬШĦŸũũĲĦƣŔƻĲũǃЮ ÑőĲШƚƣƖċƣĲŊǃШŔƚШƓƖŔůċƖŔũǃШ

ċŔůĲĬШċƣШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШƨŰĬĲƖШƣőĲШċŊĲШŸŉШΝΥШĤƨƣШċũƚŸШĲůĤƖċĦĲƚШƣőĲШƻŸŔĦĲШŸŉШ

ǃŸƨŰŊШƓĲŸƓũĲШŔŰШƣőĲШƣƖċŰƚŔƣŔŸŰШƣŸШċĬƨũƣőŸŸĬЮ 

fƣШƓƖŔŸƖŔƣŔƚĲƚШŊŔƻŔŰŊШĦőŔũĬƖĲŰШċШƻŸŔĦĲШŔŰШĬĲĦŔƚŔŸŰƚШƣőċƣШċǭĲĦƣШƣőĲŔƖШũŔƻĲƚЯШŔŰĦũƨĬŔŰŊШƓŸũŔĦǃЯШ

ƓũċŰŰŔŰŊЯШċŰĬШĲƻĲƖǃĬċǃШƚĲƣƣŔŰŊƚЮ ÑőĲШŉƖċůĲƽŸƖťШŔƚШƖŸŸƣĲĬШŔŰШƣőĲШÖ 9Å9ШċŰĬШċŔůƚШƣŸШ

ĲŰƚƨƖĲШĦőŔũĬƖĲŰѣƚШƻŔĲƽƚШċƖĲШőĲċƖĬЯШƖĲƚƓĲĦƣĲĬШċŰĬШċĦƣĲĬШƨƓŸŰЯШƽőĲƖĲШċƓƓƖŸƓƖŔċƣĲЮШ 



ΦΠ 
 

ΠЮΝЮΝШÂċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШÂƨƖƓŸƚĲШ 

ÑőĲШůŸƚƣШƽŔĬĲũǃШċĦĦĲƓƣĲĬШċŰĬШĦŸůůŸŰũǃШƨƚĲĬШůŸĬĲũШŸŉШƓċƖƣŔĦŔƓċƣŔŸŰШŉŸƖШĦőŔũĬƖĲŰШċŰĬШ

ǃŸƨŰŊШƓĲŸƓũĲШŔƚШƣőĲШxƨŰĬǃШ~ŸĬĲũЯШĬĲƻĲũŸƓĲĬШĤǃШċĦċĬĲůŔĦШxċƨƖċ xƨŰĬǃШƽőŸШŔƚШċШÂƖŸŉĲƚƚŸƖШ

ŸŉШŔŰƣĲƖŰċƣŔŸŰċũШĦőŔũĬƖĲŰѣƚШƖŔŊőƣƚШċƣШƣőĲШÉĦőŸŸũШŸŉШEĬƨĦċƣŔŸŰШċƣШƣőĲШÄƨĲĲŰѣƚШÖŰŔƻĲƖƚŔƣǃШŸŉШ

7ĲũŉċƚƣЮШÑőĲШ ċƣŔŸŰċũЮÉƣƖċƣĲŊǃЮŸŰЮ9őŔũĬƖĲŰЮċŰĬЮòŸƨŰŊЮÂĲŸƓũĲѢƚЮÂċƖƣŔĦŔƓċƣŔŸŰЮŔŰЮ?ĲĦŔƚŔŸŰЮ

~ċťŔŰŊЮΥΣΤΨцΥΣΥΣШŔƚШƨŰĬĲƖƓŔŰŰĲĬШĤǃШxƨŰĬǃќƚШ~ŸĬĲũШŸŉШÂċƖƣŔĦŔƓċƣŔŸŰШыÉÂ 9EЯШé§f9EЯШ

Ö?fE 9EЯШf [xÖE 9EьШċƚШƣőĲШůŸƚƣШċƓƓƖŸƓƖŔċƣĲШƣŸШċĦőŔĲƻŔŰŊШŔƣƚШŸĤŢĲĦƣŔƻĲƚШыÉĲĲШƓċŊĲШ

ΡΞьЮШШ 

ÑőĲШxƨŰĬǃШ~ŸĬĲũШŔƚШĤċƚĲĬШŸŰШƣőĲШĦŸŰĦĲƓƣШŸŉШƓċƖƣŔĦŔƓċƣŔŸŰШƽŔƣőШƓƨƖƓŸƚĲШƽőĲƖĲĤǃШĦőŔũĬƖĲŰШ

ċŰĬШǃŸƨŰŊШƓĲŸƓũĲШы9ѼòÂьШőċƻĲШċШƖŔŊőƣШƣŸШƖĲƚƓĲĦƣЯШŉċŔƖШƣƖĲċƣůĲŰƣШċŰĬШŉƖĲĲШĲǂƓƖĲƚƚŔŸŰШŸŉШ

ƣőĲŔƖШƻŔĲƽƚЮШfƣШŔƚШĤċƚĲĬШŸŰШƣőĲШƨŰĬĲƖƚƣċŰĬŔŰŊШƣőċƣШ9ѼòÂШċƖĲШĦċƓċĤũĲШŸŉШċŰĬШőċƻĲШċШƖŔŊőƣШƣŸШ

ċŊĲŰĦǃШċŰĬШƣőċƣШƣőĲǃШƓŸƚƚĲƚƚШƨŰŔƕƨĲШƓĲƖƚƓĲĦƣŔƻĲƚЯШŸƓŔŰŔŸŰƚЯШĲǂƓĲƖŔĲŰĦĲƚШċŰĬШƻŔĲƽƚЮШШ

ƓƓũǃŔŰŊШƣőĲШxƨŰĬǃШůŸĬĲũШĦŸƖƖĲĦƣũǃШůĲċŰƚШƣőċƣШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲШƽŸƨũĬШŉĲĲũШ

ƖĲƚƓĲĦƣĲĬЯШőċƻĲШƣőĲШƓŸƽĲƖШƣŸШŔŰǰƨĲŰĦĲШĬĲĦŔƚŔŸŰƚШƣőċƣШċǭĲĦƣШƣőĲŔƖШũŔƻĲƚЯШőċƻĲШŔůƓƖŸƻĲĬШ

ƚĲũŉрĲƚƣĲĲůШċŰĬШƚĲũŉрĦŸŰǯĬĲŰĦĲШċŰĬШƓŸũŔĦǃШůċťĲƖƚШƽŸƨũĬШĤĲШŔŰШċШĤĲƣƣĲƖШƓŸƚŔƣŔŸŰШƣŸШůċťĲШ

ůŸƖĲШŔŰŉŸƖůĲĬШċŰĬШŔŰĦũƨƚŔƻĲШĬĲĦŔƚŔŸŰƚШƣċťŔŰŊШŔŰƣŸШċĦĦŸƨŰƣШƣőĲШƻŸŔĦĲƚШŸŉШǃŸƨŰŊШƓĲŸƓũĲЮ 

 

ΠЮΞШ9ƖĲċƣŔƻĲШ~ĲƣőŸĬŸũŸŊŔĲƚШŉŸƖШfŰĦƖĲċƚŔŰŊШÂċƖƣŔĦŔƓċƣŔŸŰШ 

ÑőĲШxƨŰĬǃШůŸĬĲũШċũũŸƽƚШŉŸƖШċШŰƨůĤĲƖШŸŉШĦƖĲċƣŔƻĲШċŰĬШŔůċŊŔŰċƣŔƻĲШƽċǃƚШƣŸШŔŰĦƖĲċƚĲШ

ƓċƖƣŔĦŔƓċƣŔŸŰШċůŸŰŊШĦőŔũĬƖĲŰШċŰĬШǃŸƨŰŊШƓĲŸƓũĲЮШШfƣШċũƚŸШċũũŸƽƚШŉŸƖШƣőŸƚĲШƽőŸШůċǃШǯŰĬШŔƣШ

ĦőċũũĲŰŊŔŰŊШĲǂƓƖĲƚƚŔŰŊШƣőĲŔƖШƻŔĲƽƚШŔŰШůŸƖĲШƣƖċĬŔƣŔŸŰċũШƽċǃƚШыƻĲƖĤċũũǃШŔŰШċШŉŸĦƨƚШŊƖŸƨƓЯШŉŸƖШ

ĲǂċůƓũĲьШĤǃШƓƖŸƻŔĬŔŰŊШċШƖċŰŊĲШŸŉШċũƣĲƖŰċƣŔƻĲШċŰĬШĦƖĲċƣŔƻĲШƽċǃƚШƣŸШĲǂƓƖĲƚƚШƻŔĲƽƚШċŰĬШ

ŸƓŔŰŔŸŰƚЮШШ 

 

ΠЮΞЮΝШ9ƖĲċƣŔƻĲШEƻċũƨċƣŔŸŰШċŰĬШxƨŰĬǃШ 

fŰƚƓŔƖĲĬШĤǃШƣőĲШxƨŰĬǃШůŸĬĲũШċŰĬШƣőĲШŔŰĦũƨƚŔŸŰШŸŉШŔůċŊŔŰċƣŔƻĲШċŰĬШĦƖĲċƣŔƻĲШƣőŔŰťŔŰŊШŔŰШƣőĲШ

§E9?ќƚШÂƖŸŊƖċůůĲШŉŸƖШfŰƣĲƖŰċƣŔŸŰċũШÉƣƨĬĲŰƣШ ƚƚĲƚƚůĲŰƣЯШƣőĲШ9ƖĲċƣŔƻĲЮòŸƨƣőЮÂũċŰЮΥΣΥΦц

ΥΣΥΪШċŰĬШ9ƖĲċƣŔƻĲШEƻċũƨċƣŔŸŰШ]ƨŔĬĲũŔŰĲƚШƓƖŔŸƖŔƣŔƚĲШĦƖĲċƣŔƻĲШċŰĬШċũƣĲƖŰċƣŔƻĲШċƓƓƖŸċĦőĲƚШ

ƣŸШƓƖŸŢĲĦƣШĲƻċũƨċƣŔŸŰЮШШ7ǃШƨƣŔũŔƚŔŰŊШůŸƖĲШĦƖĲċƣŔƻĲЯШŔůċŊŔŰċƣŔƻĲЯШǰĲǂŔĤũĲШċŰĬШŸƓĲŰрĲŰĬĲĬШ



ΦΡ 
 

ĲƻċũƨċƣŔŸŰШċƓƓƖŸċĦőĲƚШƓċƖƣŔĦŔƓċŰƣƚШċƖĲШĤĲƣƣĲƖШċĤũĲШƣŸШĲŰŊċŊĲШĤǃШƨƣŔũŔƚŔŰŊШůƨũƣŔƓũĲШůĲċŰƚШ

ŸŉШĲǂƓƖĲƚƚŔŸŰШċŰĬШĲŰŊċŊĲůĲŰƣЮШ 

EƻċũƨċƣŔŸŰШ ŔƚШ ċĤŸƨƣШ ũĲċƖŰŔŰŊШ ċŰĬШ ċĦĦŸƨŰƣċĤŔũŔƣǃЮШ fƣШ ĲƚƚĲŰƣŔċũũǃШ ŔŰƻŸũƻĲƚШ ĦŸũũĲĦƣŔŰŊШ

ĲƻŔĬĲŰĦĲШƣŸШĬĲƣĲƖůŔŰĲШƣőĲШŔůƓċĦƣЯШƻċũƨĲШċŰĬШƕƨċũŔƣǃШŸŉШċШƓƖŸŢĲĦƣШŸƖШƓƖŸŊƖċůůĲШыc~ÑЯШ

ΞΜΞΜьЮШ Ш ÑőĲШ ƓƖŸĦĲƚƚШ ċƚƚĲƚƚĲƚШ ƽőċƣШ ƽŸƖťĲĬЯШ ƽőċƣШ ĬŔĬŰќƣШ ċŰĬШ ƽőǃЯШ ƣőĲШ ĤĲŰĲǯƣШ ƣŸШ

ƓċƖƣŔĦŔƓċŰƣƚШċŰĬШŸƻĲƖċũũШƚċƣŔƚŉċĦƣŔŸŰШũĲƻĲũƚЯШƣőĲШŔůƓċĦƣШƣőĲШƓƖŸŊƖċůůĲШŔƚШőċƻŔŰŊШŸŰШ

ƓċƖƣŔĦŔƓċŰƣƚШċŰĬШƣőĲШƽŔĬĲƖШĦŸůůƨŰŔƣǃШċŰĬШƽőċƣШċůĲŰĬůĲŰƣƚШŸƖШċĬŢƨƚƣůĲŰƣƚШċƖĲШ

ŰĲĲĬĲĬШŔŰШƣőĲШŉƨƣƨƖĲЮШШ 

ÅĲƚĲċƖĦőШ ċŰĬШ ĲƻċũƨċƣŔŸŰШ ůĲƣőŸĬƚШ ĦċŰШ ƣǃƓŔĦċũũǃШ ĤĲШ ĦċƣĲŊŸƖŔƚĲĬШ ċƚШ ƕƨċŰƣŔƣċƣŔƻĲЯШ

ƕƨċũŔƣċƣŔƻĲШŸƖШċШĦŸůĤŔŰċƣŔŸŰШŸŉШĤŸƣőЮШШÄƨċŰƣŔƣċƣŔƻĲШůĲƣőŸĬƚШŉŸĦƨƚШŸŰШŰƨůĲƖŔĦċũШŸƖШ

ƚƣċƣŔƚƣŔĦċũШ ĬċƣċШ ĦŸũũĲĦƣŔŸŰШ ƽőŔũĲШ ƕƨċũŔƣċƣŔƻĲШ ċƓƓƖŸċĦőĲƚШ ŉŸĦƨƚШ ůŸƖĲШ ŸŰШ őƨůċŰШ

ĲǂƓĲƖŔĲŰĦĲƚЯШ ĤĲőċƻŔŸƨƖƚЯШ ċŰĬШ ŔŰƣĲƖċĦƣŔŸŰƚШ ƣőƖŸƨŊőШ ŰŸŰрŰƨůĲƖŔĦċũШ ĬċƣċШ ƚƨĦőШŉŸĦƨƚШ

ŊƖŸƨƓƚШċŰĬШŔŰƣĲƖƻŔĲƽƚЮШ~ŔǂĲĬШůĲƣőŸĬƚШƣőĲŰЯШĲůƓũŸǃШĤŸƣőШƕƨċŰƣŔƣċƣŔƻĲШċŰĬШƕƨċũŔƣċƣŔƻĲШ

ċƓƓƖŸċĦőĲƚЮ 

 

ΠЮΟШƓƓƖŸċĦőШƣŸШEƻċũƨċƣŔŸŰШŔŰШƣőĲШ9 9ШÂƖŸŢĲĦƣШ 

ƚШ ůĲŰƣŔŸŰĲĬШ ŔŰШ ƣőĲШ fŰƣƖŸĬƨĦƣŔŸŰЯШ ƣőĲШ 9ƖĲċƣŔƻĲШ òŸƨƣőШ ÂũċŰШ ΞΜΞΟрΞΜΞΤШ EƻċũƨċƣŔŸŰШ

]ƨŔĬĲũŔŰĲƚШƓƖŸƓŸƚĲШƣőĲШ9 [ÉШы9ċƓƣƨƖĲЯШ ĦƣŔƻŔƣǃЯШ[ŸƖůċƣŔƻĲЯШÉƨůůċƣŔƻĲьШΠШƚƣĲƓШůŸĬĲũШ

ċƓƓƖŸċĦőШƣŸШĲƻċũƨċƣŔŸŰЮШШÑőŔƚШůŸĬĲũШŔƚШĤċƚĲĬШŸŰШƣőĲШƓƖĲůŔƚĲШƣőċƣШĦƖĲċƣŔƻĲШĲƻċũƨċƣŔŸŰШ

ƚőŸƨũĬШĤĲШůĲċŰŔŰŊŉƨũЯШĲŰŢŸǃċĤũĲШċŰĬШƖĲƽċƖĬŔŰŊШŉŸƖШƓċƖƣŔĦŔƓċŰƣƚЮШШfƣШƚőŸƨũĬШċũƚŸШĤĲШċƚШŰŸŰр

ŔŰƣƖƨƚŔƻĲШ ċƚШ ƓŸƚƚŔĤũĲШ ƽőŔũĲШ ƚƣŔũũШ ƓƖŸƻŔĬŔŰŊШ ůĲċŰŔŰŊŉƨũШ ĲƻċũƨċƣŔŸŰШ ŔŰŉŸƖůċƣŔŸŰШ ŉŸƖШ

ƓċƖƣŔĦŔƓċŰƣƚШċŰĬШƓƖċĦƣŔƣŔŸŰĲƖƚШċũŔťĲЮШШ 

fŰШ ƣőĲШ 9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ 9ŸůůƨŰŔƣŔĲƚШ ƓƖŸŢĲĦƣЯШ ƣőĲШ ŔůƓŸƖƣċŰĦĲШ ŸŉШ ċШ ŰŸŰрŔŰƣƖƨƚŔƻĲШ

ċƓƓƖŸċĦőШƣŸШƖĲƚĲċƖĦőШċŰĬШĲƻċũƨċƣŔŸŰШŔƚШƓċƖƣŔĦƨũċƖũǃШƖĲũĲƻċŰƣШŊŔƻĲŰШƣőĲШĦŸůƓũĲǂŔƣǃШċŰĬШ

ĬŔƻĲƖƚŔƣǃШŸŉШƓċƖƣŔĦŔƓċŰƣШĤċĦťŊƖŸƨŰĬƚЮШШÉŸĦŔċũШċŰǂŔĲƣǃШƽċƚШċШŉċĦƣŸƖШŔŰШƚŸůĲШĦċƚĲƚШƽőŔũĲШ

ŸƣőĲƖƚШőċĬШĲǂƓĲƖŔĲŰĦĲШŸŉШċĬĬŔĦƣŔŸŰЯШőŸůĲũĲƚƚŰĲƚƚШċŰĬШůĲŰƣċũШőĲċũƣőШĦőċũũĲŰŊĲƚЮШШ 

§ĤƚĲƖƻċƣŔŸŰШƽċƚШċШťĲǃШŉċĦƣŸƖШŔŰШƣőĲШĲƻċũƨċƣŔŸŰШƓƖŸĦĲƚƚШċƚШċШƚǃƚƣĲůċƣŔĦШůĲƣőŸĬШŸŉШ

ĦŸũũĲĦƣŔŰŊШŔŰŉŸƖůċƣŔŸŰШĤǃШƖĲĦŸƖĬŔŰŊШĤĲőċƻŔŸƨƖƚШċŰĬШŔŰƣĲƖċĦƣŔŸŰƚШŸŉШƓċƖƣŔĦŔƓċŰƣƚШċƣШƻċƖŔŸƨƚШ

ĦƖĲċƣŔƻĲШƽŸƖťƚőŸƓƚШċŰĬШĲƻĲŰƣƚЮШШÑőŔƚШůĲƣőŸĬШċũũŸƽĲĬШŉŸƖШŊċƣőĲƖŔŰŊШĲƻŔĬĲŰĦĲШŸŰШƽőċƣШƽċƚШ



ΦΣ 
 

ƚĲĲŰШċŰĬШőĲċƖĬЯШƓƖŸƻŔĬŔŰŊШŔŰƚŔŊőƣШŔŰƣŸШƣőĲШĬǃŰċůŔĦƚШŸŉШƣőĲШĲƻĲŰƣШŸƖШċĦƣŔƻŔƣǃШƨŰĬĲƖШ

ĲƻċũƨċƣŔŸŰЮШШfŰШƣőĲШĲċƖũǃШƚƣċŊĲƚШŸŉШƣőĲШ9 9ШƓƖŸŢĲĦƣЯШċŰШĲǭŸƖƣШƽċƚШůċĬĲШƣŸШĦċƓƣƨƖĲШ

ŔŰŉŸƖůċƣŔŸŰШ ƨƚŔŰŊШ ƣƖċĬŔƣŔŸŰċũШ ƖĲƚĲċƖĦőШ ċƓƓƖŸċĦőĲƚШ ƚƨĦőШ ċƚШ ƕƨĲƚƣŔŸŰŰċŔƖĲƚШ ċŰĬШ

ŔŰƣĲƖƻŔĲƽƚШƽŔƣőШƓċƖƣŔĦŔƓċŰƣƚЮШШcŸƽĲƻĲƖЯШŸŰũǃШċШƚůċũũШŰƨůĤĲƖШŸŉШƓċƖƣŔĦŔƓċŰƣƚШƽĲƖĲШƽŔũũŔŰŊШ

ƣŸШĲŰŊċŊĲЮШШ 

ƚШƣőĲШƓƖŸŢĲĦƣШƓƖŸŊƖĲƚƚĲĬЯШŔƣШĤĲĦċůĲШŔŰĦƖĲċƚŔŰŊũǃШĦũĲċƖШƣőċƣШƣƖċĬŔƣŔŸŰċũШĲƻċũƨċƣŔŸŰШ

ċƓƓƖŸċĦőĲƚШůċǃШŰŸƣШĤĲШƣőĲШůŸƚƣШċƓƓƖŸƓƖŔċƣĲШŉŸƖШƣőŔƚШƓƖŸŢĲĦƣЮШШ9ŸŰǰŔĦƣŔŰŊШƚĦőĲĬƨũĲƚЯШ

ĦŸůůŔƣůĲŰƣƚШċŰĬШƓĲƖƚŸŰċũШĦŔƖĦƨůƚƣċŰĦĲƚШůĲċŰƣШƣőċƣШůĲĲƣŔŰŊШƓċƖƣŔĦŔƓċŰƣƚШĲŔƣőĲƖШŸŰШċШ

ŸŰĲрƣŸрŸŰĲШĤċƚŔƚШŸƖШŔŰШċШŉŸĦƨƚШŊƖŸƨƓШƚĲƣƣŔŰŊШƽŸƨũĬШƓƖŸƻĲШĦőċũũĲŰŊŔŰŊЮШШ ШŰƨůĤĲƖШŸŉШ

ƓċƖƣŔĦŔƓċŰƣƚШƽĲƖĲШĦŸŰƣċĦƣĲĬШƻŔċШĲůċŔũШŸƖШƣĲǂƣШċŰĬШċШŉĲƽШċŊƖĲĲĬШƣŸШůĲĲƣШƣŸШŔŰƣƖŸĬƨĦĲШƣőĲůШ

ƣŸШƣőĲШƖĲƚĲċƖĦőШĲũĲůĲŰƣШŸŉШƣőĲШƓƖŸŢĲĦƣШċŰĬШŔƣƚШċŔůƚШċŰĬШŸĤŢĲĦƣŔƻĲƚЮШШ 

fŰƣĲƖƻŔĲƽƚШƽĲƖĲШƚĲůŔрƚƣƖƨĦƣƨƖĲĬШċŰĬШƣŸŸťШƣőĲШŉŸƖůċƣШŸŉШǰĲǂŔĤũĲШƕƨĲƚƣŔŸŰƚШƽŔƣőШŸƓĲŰр

ĲŰĬĲĬШŉŸũũŸƽШƨƓƚЯШƨƚŔŰŊШċШŊƨŔĬĲШƖċƣőĲƖШƣőċŰШċШƚƣƖŔĦƣШƚĦƖŔƓƣШƣŸШŊċƣőĲƖШƕƨċũŔƣċƣŔƻĲШŔŰƚŔŊőƣƚШ

ŔŰƣŸШċШƓċƖƣŔĦŔƓċŰƣѣƚШĲǂƓĲƖŔĲŰĦĲƚЯШƓĲƖƚƓĲĦƣŔƻĲƚЯШċŰĬШƻŔĲƽƚЮ ШШ 

 

ΠЮΟЮΝШÉĲůŔрƚƣƖƨĦƣƨƖĲĬШfŰƣĲƖƻŔĲƽƚШ 

 

ÉĲůŔрƚƣƖƨĦƣƨƖĲĬШŔŰƣĲƖƻŔĲƽƚШƽĲƖĲШĦŸŰĬƨĦƣĲĬШƽŔƣőШÂċƖƣŔĦŔƓċŰƣƚШ ЯШ7ЯШ?ШċŰĬШEШŸŰШċŰШ

ŔŰĬŔƻŔĬƨċũШĤċƚŔƚЮШШÑőĲШċŔůШŸŉШƣőĲШŔŰƣĲƖƻŔĲƽƚШƽċƚШƣŸШŊĲƣШƣŸШťŰŸƽШƣőĲШƓċƖƣŔĦŔƓċŰƣƚШŔŰШċŰШ

ŔŰŉŸƖůċũШƚĲƣƣŔŰŊЯШƣŸШũĲċƖŰШċШũŔƣƣũĲШċĤŸƨƣШƣőĲŔƖШĤċĦťŊƖŸƨŰĬƚШċŰĬШƣŸШċƚĦĲƖƣċŔŰШƣőĲŔƖШőŸƓĲƚШċŰĬШ

ċƚƓŔƖċƣŔŸŰƚШŉŸƖШƣőĲШƓƖŸŢĲĦƣЮШШfŰƣĲƖƻŔĲƽƚШƽĲƖĲШĦŸŰĬƨĦƣĲĬШƽŔƣőШƚĲŰƚŔƣŔƻŔƣǃШċŰĬШƓċƖƣŔĦŔƓċŰƣƚШ



ΦΤ 
 

ƽĲƖĲШŔŰŉŸƖůĲĬШċƣШƣőĲШƚƣċƖƣШƣőċƣШƣőĲǃШƽĲƖĲШƨŰĬĲƖШŰŸШŸĤũŔŊċƣŔŸŰШƣŸШċŰƚƽĲƖШƕƨĲƚƣŔŸŰƚШƣőċƣШ

ůċĬĲШƣőĲůШŉĲĲũШƨŰĦŸůŉŸƖƣċĤũĲЮ 

ÉċůƓũĲШƕƨĲƚƣŔŸŰƚШŔŰĦũƨĬĲĬа 

ΝЮ 9ċŰШǃŸƨШƣĲũũШůĲШċШũŔƣƣũĲШċĤŸƨƣШǃŸƨƖШĤċĦťŊƖŸƨŰĬе 

ΞЮ cŸƽШĬŔĬШǃŸƨШőĲċƖШċĤŸƨƣШƣőĲШ9ƖĲċƣŔƻĲШ ŉƣĲƖĦċƖĲШ9ŸůůƨŰŔƣŔĲƚШÂƖŸŢĲĦƣе 

ΟЮ ìőċƣШċƖĲШǃŸƨƖШůċŔŰШĦƖĲċƣŔƻĲШŔŰƣĲƖĲƚƣƚе 

ΠЮ cŸƽШŸŉƣĲŰШĬŸШǃŸƨШůĲĲƣШƽŔƣőШǃŸƨƖШƣƨƣŸƖе 

ΡЮ cŸƽШőċƚШƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШƣőĲШƓƖŸŢĲĦƣШĤĲŰĲǯƣĲĬШǃŸƨШƓĲƖƚŸŰċũũǃе 

ΣЮ ƖĲШǃŸƨШĲǂƓĲĦƣċƣŔŸŰƚШĤĲŔŰŊШůĲƣШċŰĬШŔŉШŰŸƣЯШƽőǃШŰŸƣе 

 

ÂċƖƣŔĦŔƓċŰƣШ 

ÂċƖƣŔĦŔƓċŰƣШ ШƽċƚШƖĲŉĲƖƖĲĬШƣŸШƣőĲШƓƖŸŢĲĦƣШƣőƖŸƨŊőШEÂf9ЮШcĲШĦŸŰǯĬĲĬШƣőċƣШőĲШőċƚШőċĬШ

ƚĲƻĲƖċũШƚĲƣĤċĦťƚШŔŰШőŔƚШũŔŉĲЮШШcŸƽĲƻĲƖЯШőĲШĬĲůŸŰƚƣƖċƣĲƚШĦŸŰƚŔĬĲƖċĤũĲШƖĲƚŔũŔĲŰĦĲШċŰĬШ

ŉŸƖƣŔƣƨĬĲШ őċƻŔŰŊШ ŸƻĲƖĦŸůĲШ ċШ ŰƨůĤĲƖШ ŸŉШ ĦőċũũĲŰŊĲƚШ ŔŰĦũƨĬŔŰŊШ őŸůĲũĲƚƚŰĲƚƚШ ċŰĬШ

ċĬĬŔĦƣŔŸŰЮШcĲШƽċƚШƓƖĲƻŔŸƨƚũǃШŔŰШŉŸƚƣĲƖШĦċƖĲШƽŔƣőШƚĲƻĲƖċũШƓũċĦĲůĲŰƣƚЯШőċƻŔŰŊШƻŸũƨŰƣċƖŔũǃШ

ũĲŉƣШĦċƖĲШċƣШΝΣЮШШcŔƚШĲŰƣőƨƚŔċƚůШċŰĬШůŸƣŔƻċƣŔŸŰШƽċƚШĲƻŔĬĲŰƣШċŰĬШőŔƚШƓƖŔůċƖǃШŔŰƣĲƖĲƚƣШŔƚШ

ƣƨƖŰƣċĤũŔŰŊШĤƨƣШőĲШŔƚШċũƚŸШċШťĲĲŰШĬƖƨůůĲƖШċŰĬШőċƚШċŰШŔŰƣĲƖĲƚƣШŔŰШĤŸǂŔŰŊШċŰĬШťŔĦťĤŸǂŔŰŊЮШ 

cŔƚШċůĤŔƣŔŸŰƚШŉŸƖШƣőĲШ9 9ШƓƖŸŢĲĦƣШċƖĲШƣŸШĬĲƻĲũŸƓШőŔƚШĦƨƖƖĲŰƣШƚťŔũũƚШċŰĬШťŰŸƽũĲĬŊĲЯШƣŸШĤĲШ

ŔŰƣƖŸĬƨĦĲĬШƣŸШŰĲƽШĦƖĲċƣŔƻĲШŸƨƣũĲƣƚШċŰĬШƣŸШƽŔĬĲŰШőŔƚШƚŸĦŔċũШĦŔƖĦũĲШĤǃШůĲĲƣŔŰŊШŸƣőĲƖƚШƽőŸШ

ċƖĲШŔŰШƚŔůŔũċƖШĦŔƖĦƨůƚƣċŰĦĲƚЮШШcĲШőŸƓĲƚШƣŸШǯũũШőŔƚШƣŔůĲШŔŰШċШĦŸŰƚƣƖƨĦƣŔƻĲШċŰĬШƓƖŸĬƨĦƣŔƻĲШ

ƽċǃШċŰĬШĤĲũŔĲƻĲƚШƣőċƣШƓċƖƣŔĦŔƓċƣŔŸŰШĦŸƨũĬШŸǭĲƖШŉƨƣƨƖĲШĲĬƨĦċƣŔŸŰоƣƖċŔŰŔŰŊШŸƓƓŸƖƣƨŰŔƣŔĲƚЮШШ

cĲШ ƽŸƨũĬШ ũŔťĲШ ƣŸШ ĤƨŔũĬШ ĤĲƣƣĲƖШ ĦŸŰŰĲĦƣŔŸŰƚШ ƣŸШ ƣőĲШ ũŸĦċũШ ĦŸůůƨŰŔƣǃШ ċŰĬШ őċƚШ ĲƻĲŰШ

ƻŸũƨŰƣĲĲƖĲĬШőŔƚШƣŔůĲШŔŰШŸƣőĲƖШƽċǃƚШċƣШƣőĲШxĲċƖŰŔŰŊШcƨĤШыŔЮĲШŊċƖĬĲŰŔŰŊЯШŉŸƖШĲǂċůƓũĲьЮ 

cĲШůĲĲƣƚШƽŔƣőШőŔƚШƣƨƣŸƖƚШŸŰШċШƖĲŊƨũċƖШĤċƚŔƚШċŰĬШŔƚШƻĲƖǃШŊƖċƣĲŉƨũШŉŸƖШƣőĲŔƖШĦŸůůŔƣůĲŰƣШċŰĬШ

ĬĲĬŔĦċƣŔŸŰЮШШcŔƚШĲǂƓĲĦƣċƣŔŸŰƚШċƖĲШĤĲŔŰŊШůĲƣЯШċŰĬШőĲШũŸŸťƚШŉŸƖƽċƖĬШƣŸШĲǂƓũŸƖŔŰŊШŰĲƽШ

ĦƖĲċƣŔƻĲШŸƨƣũĲƣƚШŔŰШƣőĲШŉƨƣƨƖĲЮШШ 



ΦΥ 
 

 

 

 

 



ΦΦ 
 

ÂċƖƣŔĦŔƓċŰƣШ7 

ÂċƖƣŔĦŔƓċŰƣШ7ШĲŰƣĲƖĲĬШƣőĲШĦċƖĲШƚǃƚƣĲůШċŉƣĲƖШƣőĲШĤƖĲċťĬŸƽŰШŸŉШőŔƚШƓċƖĲŰƣƚќШůċƖƖŔċŊĲЮШШcĲШ

ĲǂƓĲƖŔĲŰĦĲƚШĦŸůƓũĲǂШĲůŸƣŔŸŰƚШċƚШċШƖĲƚƨũƣШŸŉШƣőŔƚШƨƓőĲċƻċũШŔŰĦũƨĬŔŰŊШċŰŊĲƖШċŰĬШƚċĬŰĲƚƚЮШ

cĲШŔƚШċƨƣŔƚƣŔĦШċŰĬШċĬůŔƣƚШƣŸШƚƣƖƨŊŊũŔŰŊШŔŰШƣőĲШĲĬƨĦċƣŔŸŰШƚǃƚƣĲůЮШШcĲШƽċƚШƖĲŉĲƖƖĲĬШƣŸШƣőĲШ

9 9ШƣőƖŸƨŊőШƣőĲШċŉƣĲƖĦċƖĲШƣĲċůШċƣШÑƨƚũċЮШШcĲШĦƨƖƖĲŰƣũǃШƖĲƚŔĬĲƚШċƣШċШƚŔǂрƨŰŔƣШƖĲƚŔĬĲŰƣŔċũШ

ƚĲƖƻŔĦĲШƽőŔĦőШċĦĦŸůůŸĬċƣĲƚШĦċƖĲШũĲċƻĲƖƚШƽŔƣőШũĲċƖŰŔŰŊШĬŔƚċĤŔũŔƣŔĲƚШċŰĬоŸƖШůĲŰƣċũШőĲċũƣőШ

ŔƚƚƨĲƚШċŰĬШƽőŸШċƖĲШċƣШƖŔƚťШŸŉШőŸůĲũĲƚƚŰĲƚƚЮШШcŔƚШĲĬƨĦċƣŔŸŰШőċƚШĤĲĲŰШŔŰĦŸŰƚŔƚƣĲŰƣШĤƨƣШőĲШ

ŔŰƣĲŰĬƚШƣŸШƓƨƖƚƨĲШċШƓŸƚƣШũĲċƻŔŰŊШĦĲƖƣŔǯĦċƣĲШŔŰШǯũůůċťŔŰŊШƽőŔĦőШŔƚШőŔƚШůċŔŰШĦƖĲċƣŔƻĲШ

ŔŰƣĲƖĲƚƣЮШШcĲШŔƚШċũƚŸШŔŰƣĲƖĲƚƣĲĬШŔŰШůŸĬĲũШůċťŔŰŊШċŰĬШĲŰŢŸǃƚШĤƨŔũĬŔŰŊШƽŔƣőШxĲŊŸЮШШcĲШċĬůŔƣƚШ

ƣŸШƚƣƖƨŊŊũŔŰŊШƽŔƣőШůŸƣŔƻċƣŔŸŰШƣŸШůċŔŰƣċŔŰШőŔƚШŔŰƻŸũƻĲůĲŰƣШŔŰШƣőĲШƓƖŸŢĲĦƣШĤƨƣШőĲШŔƚШũŸŸťŔŰŊШ

ŉŸƖƽċƖĬШƣŸШĲǂƓũŸƖŔŰŊШŉƨƣƨƖĲШĦƖĲċƣŔƻĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШċŰĬШőŸƓĲƚШƣőċƣШŔŰƻŸũƻĲůĲŰƣШŔŰШƣőĲШ9 9Ш

ƓƖŸŢĲĦƣШƽŔũũШũĲċĬШƣŸШŉƨƖƣőĲƖШĲĬƨĦċƣŔŸŰШŸƖШĲůƓũŸǃůĲŰƣШŸƓƓŸƖƣƨŰŔƣŔĲƚЮШcĲШůĲĲƣƚШƽŔƣőШőŔƚШ

ƣƨƣŸƖШŸŰũǃШŸĦĦċƚŔŸŰċũũǃЮШШÂċƖƣŔĦŔƓċŰƣШ7ШƽċƚШŔŰƻŔƣĲĬШƣŸШƓċƖƣŔĦŔƓċƣĲШŔŰШċШĦƖĲċƣŔƻĲШĲƻċũƨċƣŔŸŰШ

ĲǂĲƖĦŔƚĲШƽŔƣőШŸƣőĲƖШƓċƖƣŔĦŔƓċŰƣƚШĤƨƣШĬĲĦũŔŰĲĬШĤĲĦċƨƚĲШőĲШŔƚШĦƨƖƖĲŰƣũǃШŔƚШŉƨũũШƣŔůĲШƣƖċŔŰŔŰŊЮШШ

cĲШƽŸƨũĬШũŔťĲШůŸƖĲШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШĲǂƓũŸƖĲШǯũůůċťŔŰŊШŔŰШxŔůĲƖŔĦťШċŰĬШƽŸƨũĬШũŔťĲШůŸƖĲШ

ƽŸƖťШĲǂƓĲƖŔĲŰĦĲШŔŰШƣőŔƚШċƖĲċЮШ 

 

ÂċƖƣŔĦŔƓċŰƣШ? 

ÉŔŰĦĲШ ũĲċƻŔŰŊШ ŉŸƚƣĲƖШ ĦċƖĲЯШ ÂċƖƣŔĦŔƓċŰƣШ ?Ш őċƚШ ĲǂƓĲƖŔĲŰĦĲĬШ őŸůĲũĲƚƚŰĲƚƚШ ŸŰШ ƣőƖĲĲШ

ŸĦĦċƚŔŸŰƚЮШcĲШőċƚШƚƣƖƨŊŊũĲĬШƽŔƣőШƚƨĤƚƣċŰĦĲШůŔƚƨƚĲШċŰĬШŊċůĤũŔŰŊШŔŰШƣőĲШƓċƚƣЮШШcĲШőċƚШ

ƓƖĲƻŔŸƨƚũǃШĲŰŊċŊĲĬШƽŔƣőШòŸƨƣőƖĲċĦőШрШƽőŔĦőШƓƖŸƻŔĬĲƚШŔŰƣĲŊƖċƣĲĬШĲĬƨĦċƣŔŸŰЯШƣƖċŔŰŔŰŊШċŰĬШ

ƽŸƖťШĲǂƓĲƖŔĲŰĦĲШŉŸƖШƨŰĲůƓũŸǃĲĬШĲċƖũǃШƚĦőŸŸũШũĲċƻĲƖƚШƽŔƣőŸƨƣШċŰǃШƕƨċũŔǯĦċƣŔŸŰƚШŸƖШ

ƻŸĦċƣŔŸŰċũШƣƖċŔŰŔŰŊШƽőŸШċƖĲШĤĲƣƽĲĲŰШΝΣШċŰĬШΝΥШǃĲċƖƚШŸŉШċŊĲЮШШШcĲШŔƚШĦƨƖƖĲŰƣũǃШũŔƻŔŰŊШŔŰШ

ƓƖŔƻċƣĲШƖĲŰƣĲĬШċĦĦŸůůŸĬċƣŔŸŰШċŰĬШŔƚШĲůƓũŸǃĲĬШŉƨũũШƣŔůĲШċƚШċŰШċƓƓƖĲŰƣŔĦĲШƚƣŸŰĲШůċƚŸŰЮШ

cĲШŔƚШƨŰĬĲƖƣċťŔŰŊШċШÉċŉĲШÂċƚƚШĦŸƨƖƚĲШыƚċŉĲƣǃШċƽċƖĲŰĲƚƚШƣƖċŔŰŔŰŊШŉŸƖШĦŸŰƚƣƖƨĦƣŔŸŰШƽŸƖťĲƖƚьШ

ċŰĬШŔƚШũĲċƖŰŔŰŊШőŸƽШƣŸШĬƖŔƻĲШċШŉŸƖťũŔŉƣЮШШcĲШŔƚШƚĲĲťŔŰŊШƚƨƓƓŸƖƣШŔŰШǯŰĬŔŰŊШŰĲƽШċƖĲċƚШŸŉШ

ŔŰƣĲƖĲƚƣШċŰĬШĲǂƓũŸƖŔŰŊШőŔƚШĦƖĲċƣŔƻŔƣǃЮШcĲШőċƚШĲǂƓƖĲƚƚĲĬШŔŰƣĲƖĲƚƣШŔŰШƣƖċŔŰŔŰŊШċƚШċШĤċƖĤĲƖШċŰĬШ

ƣĲċĦőŔŰŊШũċŰŊƨċŊĲƚШŔƚШċũƚŸШċШƓŸƚƚŔĤŔũŔƣǃШċƚШőĲШŔƚШǰƨĲŰƣШŔŰШÉƓċŰŔƚőШċŰĬШ ƖċĤŔĦЮШШcĲШĲŰŊċŊĲƚШ

ŸĦĦċƚŔŸŰċũũǃШƽŔƣőШőŔƚШƣƨƣŸƖЮШÂċƖƣŔĦŔƓċŰƣШ?ШőċƚШƚƣƖƨŊŊũĲĬШƣŸШůċŔŰƣċŔŰШĲůƓũŸǃůĲŰƣШċŰĬШ

ĤĲũŔĲƻĲƚШőĲШůċǃШĤĲŰĲǯƣШŉƖŸůШŸƓƓŸƖƣƨŰŔƣŔĲƚШƣŸШƽŸƖťШŸŰШőŔƚШƓĲƖƚŸŰċũШĬĲƻĲũŸƓůĲŰƣШċŰĬШ



ΝΜΜ 
 

ƚŸĦŔċũШƚťŔũũƚЮШШÂċƖƣŔĦŔƓċŰƣШ?ШƣŸŸťШƓċƖƣШŔŰШƣőĲШĦƖĲċƣŔƻĲШƣċƚƣĲƖШƽŸƖťƚőŸƓШĲċƖũŔĲƖШŔŰШΞΜΞΡЮШfƣШƣŸŸťШ

ƚŸůĲШ ƣŔůĲШ ŉŸƖШ őŔůШ ƣŸШ ƖĲũċǂШ ċŰĬШ ůŔǂШ ƽŔƣőШ ŸƣőĲƖШ ƓċƖƣŔĦŔƓċŰƣƚЯШ ƓƖĲŉĲƖƖŔŰŊШ ƣŸШ ƽŸƖťШ

ŔŰĬĲƓĲŰĬĲŰƣũǃШŸŰШƚƓƖċǃШƓċŔŰƣШċƖƣƽŸƖťЮШШcŸƽĲƻĲƖЯШƽŔƣőШƚŸůĲШĲŰĦŸƨƖċŊĲůĲŰƣЯШőĲШĤĲŊċŰШƣŸШ

ŔŰƣĲƖċĦƣШůŸƖĲШċŰĬШĲŰŢŸǃĲĬШƣőĲШƽŸƖťƚőŸƓЮШШ 

 

 

 



ΝΜΝ 
 

 

 

ÂċƖƣŔĦŔƓċŰƣШE 

ÂċƖƣŔĦŔƓċŰƣШEШŔƚШĦƨƖƖĲŰƣũǃШũŔƻŔŰŊШƽŔƣőШŉŸƚƣĲƖШƓċƖĲŰƣƚШƽőŸШċƖĲШƻĲƖǃШƚƨƓƓŸƖƣŔƻĲШŸŉШőĲƖШ

ĲŰŊċŊĲůĲŰƣШƽŔƣőШƣőĲШ9 9ШƓƖŸŢĲĦƣЮШШÉőĲШŔƚШŰĲƨƖŸĬŔƻĲƖŊĲŰƣШċŰĬШċĬůŔƣƚШƣŸШƚƣƖƨŊŊũŔŰŊШŔŰШ

ƚŸĦŔċũШƚŔƣƨċƣŔŸŰƚЮШШcŸƽĲƻĲƖЯШƚőĲШƽċƚШƻĲƖǃШƽŔũũŔŰŊШƣŸШĲŰŊċŊĲШƽŔƣőШƣőĲШƖĲƚĲċƖĦőШĲũĲůĲŰƣШŸŉШ

ƣőĲШƓƖŸŢĲĦƣШƽőŔĦőШƚőĲШĤĲũŔĲƻĲƚШƽŔũũШĦŸŰƣƖŔĤƨƣĲШƣŸШĬĲƻĲũŸƓŔŰŊШċŰĬШĲǂƓċŰĬŔŰŊШƣőĲШƖŸũũŸƨƣШŸŉШ

ƣőĲШ9 9ШƓƖŸŢĲĦƣЮШШÂċƖƣŔĦŔƓċŰƣШEШĤĲũŔĲƻĲƚШƣőċƣШƣőĲШ9 9ШƓƖŸŢĲĦƣШŔƚШŸŰĲШŸŉШƣőĲШǯƖƚƣШƓƖŸŢĲĦƣƚШ

ŉƨũũǃШĦŸůůŔƣƣĲĬШƣŸШƣőĲШŰĲĲĬƚШŸŉШĦċƖĲШũĲċƻĲƖƚШċŰĬШċШƖċƖĲШŸƓƓŸƖƣƨŰŔƣǃШƣŸШĲǂƓũŸƖĲШŸƣőĲƖШŰĲĲĬƚШ

ċƚŔĬĲШ ŉƖŸůШ ƣőĲШ ŉƨŰĬċůĲŰƣċũШ ŰĲĲĬƚШ ŸŉШ ċĦĦŸůůŸĬċƣŔŸŰЯШ ĲůƓũŸǃůĲŰƣЯШ ƣƖċŔŰŔŰŊШ ĲƣĦЮШШ

ÂċƖƣŔĦŔƓċŰƣШEШŔƚШŰċƣƨƖċũũǃШĦƖĲċƣŔƻĲШċŰĬШŔƚШĬƖċƽŰШƣŸШůƨƚŔĦШċŰĬШƓőŸƣŸŊƖċƓőǃЮШШcŸƽĲƻĲƖЯШƚőĲШ

ŔƚШƽŔũũŔŰŊШƣŸШĲǂƓũŸƖĲШċШƖċŰŊĲШŸŉШŸƣőĲƖШċĦƣŔƻŔƣŔĲƚШŉƖŸůШƣőĲċƣƖĲШƣŸШƓũċǃƽƖŔƣŔŰŊШċŰĬШƻŔĬĲŸШ

ƓƖŸĬƨĦƣŔŸŰШ ƣŸШ ůĲĬŔċШ ċƖƣƚЮШ Ш ÉőĲШ ĲŰŊċŊĲƚШ ƖĲŊƨũċƖũǃШ ƽŔƣőШ őĲƖШ ƣƨƣŸƖШ ċŰĬШ őŸƓĲƚШ ƣőċƣШ

ƓċƖƣŔĦŔƓċƣŔŸŰШŔŰШƣőĲШƓƖŸŢĲĦƣШƽŔũũШŔŰĦƖĲċƚĲШőĲƖШĦŸŰǯĬĲŰĦĲШƣŸШƓƨƖƚƨĲШŉƨƖƣőĲƖШĲĬƨĦċƣŔŸŰШċŰĬШ

ƣƖċŔŰŔŰŊШ ċŰĬШ ċũƚŸШ ƣŸШ ƓƨƖƚƨĲШ ċĦƣŔƻŔƣŔĲƚШ ŸƨƣƚŔĬĲШ ŸŉШ ƣőĲШ őŸůĲЮШ Ш ÉőĲШ ƓċƖƣŔĦŔƓċƣĲĬШ

ĲŰƣőƨƚŔċƚƣŔĦċũũǃШŔŰШƣőĲШĦƖĲċƣŔƻĲШƣċƚƣĲƖШƽŸƖťƚőŸƓШċŰĬШĲǂƓũŸƖĲĬШũǃƖŔĦШĦŸůƓŸƚŔƣŔŸŰШċŰĬШ

ŊƖċǭŔƣŔШċƖƣШƽőŔĦőШƖĲǰĲĦƣƚШőĲƖШŊƖŸƽŔŰŊШĦŸŰǯĬĲŰĦĲШċŰĬШĲċƚĲШŔŰШƚŸĦŔċũШƚŔƣƨċƣŔŸŰƚЮШ 


